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Lo i, NI : o1 Leader™). Borrosver owes Lerder the principal sum of
ONEZ HUNDRED FORTY, THOUSAND AND B(/100 Sy SRR AT S

g

; and whose

' R TR - Diollars (U.S. § 140,000.00 ).
“This «ebt is’ evidenced jby Borowsr's' notei dated the sanme dat:-as this, Security Instrament {"Note"}, which provides for
miigathly peyments; vrith the full debt, if not paicl arlier, due anl. payable on SEPIEMBER ‘1, 2028 .
‘This Sccurity Instruinent secures o Lendes: (a) the repayment. jpf the'debt evideaced! by the Nots, with interest; and all renewals,
cxirnsions and modifications of the Note; (b) ths payment of 4l other sums; with intercst, acivanced under paragraph 7 to protect
the security of this’ Secutity Insrament; nrvd: () the performince of Borower's crvenants andl agreements under this Security
fngrument and the' Note: and (d) he repayme.it-of any fumre advhnees, ‘with nterest théreon, made to Borrowar by Lender
pursusnt to the paragzaphbelow ("Futare Advanees™y b - S , : ‘

- FUTURE ADVANCES. Upon riquést 1o Bomower, Lendis, al Lenters’s optioe prior 10 full. reconvevance of the property by
Tréstee 10 Borrowar; it make Fune Advanic:s w Borrowe:| Sucki Foture Advan:es, with intsrest thereon, shall be secured by
siis Deed of Trust when levidenced by promissory: notes steting that said notes are secered henzby. [For this purpose, Borrower
irrevocably grams-and conveys to Trusiee, in tryst, with powr 4 sale, the following described: property locaied
: ‘ i KLAMATH - -Ceunty, Oregon: i

" | L.OT 4, BLOCK! &, TRACT 1145,"LOBR HILL, N RESUBDIVISICH OF PORTIONS OF NOB HILL,
© ' IRVINGTON' EEISHTS, MOUNTAIN' QIEW ADDITHON |AND BLDORAIN) 'HEIGHTS, ACCORDING TO .
fHE OFFICIRL' PLAT THEREOF 'OF FILE “INiTiE OFIICE 'OF: iz COUNTY 'CLERK OF KLAMATA

[

P . ' ! B it;:;i IR
which has the address gf 1440 ‘RIDGE -CREST] DR, KLFMATH, FALLS: g
Oregon - 797801 L i TTgapCeds (Property AdGn

. TOGETHER, WITH ail the improvement: now’ or heresfier cizcted on the jroperty, end all easements, appurizasnces, and
firmres now or hersafter: a part of the propegty. All replacemonts ang addidons shall also be coverad by this Secarity Instrument.
All of the foregoing is referred 1 in this Secdrﬁ%:/ Instrument as the "Property. 1 L j

BORROWER COVENANTS, that Borrcjer is lawfully seised of the esire hereby conveyed ard has the right to grant and
convey the Property and that the Property is uri:ncumbered, except for encumbrence: of record. Borrower warrants and will defend
generally the ttle to the Property against a1l clzims and demands, subjci to any.encumbrances of record.

. THIS SECURITY; INSTRUMIINT combines uniformn Govenasts forr. national use and. non-uniform covenants with Emied
variazions by jurisdiction. to constitute & uniform security inssn:ment covering real property.

UNIFORM COVENANTS. Barower an(l Lender covenant and. agre? as follows: :
1, Payment: of Principal ani Interest;: Prepaymen:: and lLate Charges. Borrowsr shall prompily pay when due the
principal of and inierest on the cebt evidenced Iy the Note and any prepayment and Jate charjzes due under the Mote.

. 3. Frnds for Taxes and Insurance. Subjict to applicebib law ar to & writien waiver by Lender, Borrowar: shall pay to Lender
ori-the day monthlv paymerits zre due under e Notz, until thz Notc is paid in full, a som. ("Funds") equal t one-twelfth of: ()
yearly taxes and asscssments which nayjattairi peicrity over this Sccurity Instryment.as a lie:a o the Froperty; {b) yeurly leasehold
piyments or ground rents on the Propesty. ifiumy; () vearly hazand or propary bnsurmoe; preminms; (1) yeerly flood insurance
premiumy, if any;:(g) yearly mongage ingoran ¢ praminms; i pny; and (£ any suxs payakle by ‘Barrower to Lender, in accordance

wiith the provision of paragraph 8.in lie of it s payment rigage insurance praiums. ‘These Brems are called "Escrow Items.”
Lsiider may, at any ime, collect aiid hold i ls in‘an‘amow:!: not &y exosed ths ruirimum amount a lender for.a federally related
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mnngaye loan may mqum' fcr Bom)wer s escr /| ¥ acconnt e Lr Lﬁe edeinl Rex ate Seciemem Pmd:dures Act Df‘ 1974. as

mr:'udcd from dime 10 nn.c. 12 US.C. Section 2001 et seq. ("RESPAD, unlﬂ«s arother law that applies 1o/ the Funds saig alesser.
amgunt! If sb, Leader roay, at any ume ‘collzect éhiit hoitd Funds jii an an&oum ot 1o exteed the Jesser amount. Lender iy estimate
the aireant of Funds (lue on the beisis of cmrem d.ita and mascmnb!“ c.,umaﬁs of mpvnmtures ()f fxmm Escrow Itzms or othermse .
in stoidance with apisticalile law.
©The Fuads shall be held in an instimtion wi nge dcpu*mg m\' msurtd by afcdm'al agency, msnummta..ry, or entity (mcludmg
Léndlar, if Lander is siich ‘an institition) or in eny: ederal Home ilican Bank. Lendar shi:l apply the Funds to pay the Escrow Items,
Lendier may not chafige Bomower for holding ‘at d applying : sh:| Funds, anranlly analyzing the escrow account, or verifying the
Estrow Items, unless Lerijer pays Borower int:veston the, Riinds. a.}d applicable Inw permits l.ender to make such.-a charge.
Howbver, Lender mity requize Berrower to payid one-time chirge for an independent real estai: tax reporting service used by
Listidler in connection’ with: this loan, unless apji cable law provides othervise. Unless an agreensent is made or applicable law
reqeires: interest to be: paid, Lender shall not beiipquired 1o pay Borrower: uny interest. or earnings on the Funds. Borrower and
Lender may agree in writing, howsver, ihat intezc:st shall be paici.on th¢ Funds, Lender shall give o Borrover, without charge, an
anmal accouniing of tha Funds, showing credite and debits o3 ihe Furds and: the purjose for: which each debit to the Funds was
made. The Funds are piedged as additional security for all sums securcd: by this Securit, Instrumient.

If the Funds hedl by Lender exceed the amaimis permitiéd o be held by applicable law, Lender shall accounit 10 Borrower for
the excess Funds in accordance with the recuiresr snts of applicahie lnw, If fhe amowat of the Funcls held by Leznder at any time is
not sufficient to pay the Escrow Items whett due; Lender may sc inotify, Borrower. in writing, aid, in such case Borrower shall pay
to Lender the amount necaisary to makis up the geficizncy. Borrower stald make up the deflc:et'cy in oo more than twelve monthiy
paymems. a: Lender's sole discretion.

mon payment in full of all sums secured l)v this Secutity lnstrumam, Lender (J' all prompﬂy refund fo Bomower any Funds
held t ny "Lender, If, wider paragraph 21, Lender hall acquire it sell zfxc Property, 1.ender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lcnder at'the umc ol acqmnnon or sale, as a Lredu against the suras secured by this
Sn.cumv Instument.,

3. Application vf Payments. Unlsss apphcable law provtc‘ s otherwise, all pay1m..ats received! by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment ¢ arges due unci:x the Note; second, to amounls piyable under paragraph 2; third,
to interest due; fourth, to principal due; and last, 10 any late charges due under the Note

‘I 4, Charges; Liens, Borrowsr shalt pay al taxes, assessujents, charges, fines znd impositions atributable 16 the Property
which ray attain pricrity over this Secumy Insts.ment, and keaschold ‘payments or ground rents, if any. Borrowsr shall pay these
obligations in the maimer provided in paragreph 2, or i€ not pa i in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly fumish to Lender all notices of amounts t b paid under this paragraph. If
Bariower makes thes: payments directly, Borrower shall promptly furnish to Lander ser,cxpLs evidercing the payments,

Borrower shall promptly discharge any liea which has pricrity over this Szcurity Instrunaent unless Borrower: {a) agrees in
writing to the paymeni of the obhgauon secured £y the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends sgainst eniforczment of the: lien in, leg:d praceedings which ia he Leadet’s opinion operate o prevent the enforcement
of tze lien; or (¢) secures from the holder of th: lien an agreement satisfciory o la nder subordinaiing the Hzn o this Security
Instrument. If Lenden determines that any ‘pert ¢f the Property is subject to-a Hen which may asain priority over this Security
Instrument, Lender may give Borrower a notice ldemifying the lien. Borrower shall satisfy the lien or talze one or more of the
actions set forth above within 10 days of the givisg of notice.

i5. Hqzard or Property Insurance. Bomoviir shall keep $he imprpvements ’aow axisting ior hereafter erected on the Property
insuried agaist loss by fiie, hazards included within the term faxtendad coverage” wnd any. other hazards, including floods or
ﬂecdint, for which Lender requinzs insurance. 1ds insurance shall be maintained in ihe amounts and for the periods thar Lender
requires. The insuranie carrier providing thie insé:'ance shall be chosen!by Borrower subject t¢ Leader’s approval which shall not
be: ziarcasonably withheld: 1f Bomrower fzils 1) maintain covuerage -described above, Lender may, ar Lender’s option, obiain
covernge (o protect Limder’s rights in the Property inaccordence: with puragraph 7.

- - All insiirance poilicied and renewsls shall be acceptable to liender and shall include a standari morigage claase, Loader shall
havé the rigit © holid the policies and rencwals, If Lender requjires, Borrower shall §: sromptly give to Lender all receipts of paid
p*emmms and renewsd notices. In the event of lotis; Borrower shall gzv‘ pfompt niotice to the insurance carrier end: Lendler. Lender
mdy make proof of d¢ss if 1ot made promptly by llorrower.

Unless Lender ynd Blorrower otherwise agriee i writing, insurance pmceed. sh il be apphed to rastoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Leadar’s security is not lessenzsd. If the restoration or
repair is not economically feasible or Lender’s s2curity would be lessened, the surance proceeds shall be applied o the sums
secured by this Security Instrument, whether ¢ not then due, with any excess paid to Bemrower. If Borrower abandons the
Property, or does nol. answer within 30 days a rotice from Le nder that the msurance carrier has offered to seile a laim, then
Lender may collect the insurance procoeds: Lemd:s may use the. precesds to repair or restore the Properly or 1o pay swas secured
by this Security Instrument, whether or riot then due, The 30-day period. will begin whea the notice is given,

Ualess Lender and Borrower otherwisz agres in writing, ay applumom of procesds to principal shall not extend ¢r postpone
the (ue.date of the monthly payments refered (o o paragraphs || and 2 or changg the amount of the payments. If under piragraph
21 the Property is acquired by Lender, Bomowier’s right 0’ anly insurance policies :nd proceeds resulting from damage to the
Prozeniy prior to the acquisition shall pass to Leader to the extent of the sums securzd by this Security Iastrument iinmediately
mﬂx to the 2cquisition.

5. Occupancy, IPresefvation, Mamteuzmc-' and Proiecmm of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, establish, and jse the Puperty as Boegrower's principal sesideace within qxty days after the execution of
this Security Instrument and shali continue'to octapy the Propeity as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender- otherwise agrees in writing, which consent shall net be: unreasonabiy withheld, or unless
extenuating circumstances exist which are teyond Bosrower’s control. Borrower shall ot destroy, damage or impair the Property,
allow the Froperty to deteriorate, or comumit waste on the Property. Borrower shall be in default i any forfeitwe action or
proceeding, whether ¢ivil or criminal, is begun. (-2t in Lender’s: good faith judgirent could result in forfeimre of the Property or
otherwise materially impair the lien created by ¢-is Security Instrument or Leader's: secuzity interest. Eorrower may cure such a
dzfault and reinstats, as provided in paragraph 8, by causing’ the action or proceeding to be dismissed with & ruling that, in
Lender’s gond faith (leterraination, presludes fo:ziture of the Borrower’s interest in the Property or othier material impairment of
the lien crecied by this Sceurity Iristrurnent or Lender’s security interest. Borrower shiill also be in default if Borrower, during the
loan applicetion procuss, gave maenar'ly false 0 ineccurate information or statemanis ¢ Lendar (or failed 10 provide Lender with
auy materisl infornution) in connection with: the loan evidenced by the Mote, fac ludmg, but not limited to, represcatations
conceming Bormrower's occupancy of the Propeétiy as a principal residence. If this Security Insirument is on a leaschold, Borrower
shat} comply with all the provisions of the lease. f Borrower aquires fee title 0 the: ’roperty, the leasehold ard the fee title shali
not merge unless Lender agrees to the raerger i writing.

7, Proteciion off Lezder’s Riglits in the P:operiy. If Bomower fails io pexform the covenaats and sgreements contained in
this Sa.unry Instrumient, or there is @ legal proceeding that may significantly affect Lender’s rights in the Progenty (such as a
proceediing in bankrupicy, probate, for contiemnejon or forfeituie or to enforce laws. cr regulations), then Lender inay do and pay
fq, whatever: is necessary to proiec | the value of the Property shd Lender's rights in the Property, Lender’s actions may include
paying any sums secured, by a lien: which hai primty owr (his! S:cmty Instrignent, appeaxiag in court, paying ressonable
am;ne s f%es and um:nn.g on the: Property to muke nepairs, Alll ough cander may :zl-u. actmn unde: this pa”agraph 7, Lender does
not lave to do so. |
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Lo ANy isburstd by Lender undar th  paragraph 7 sliall bepom itiong! debt of Bamower sccurad by this Security
Inprument Unless Borrower and Lender ¢ gose jo other terms 1f poykent these’amounts shiall, bear interest from the date of
dy's, jutsemsnt al the Note mie and shall:hie payable; with insenest; ug itice from Lendrito Borrover requesting payment. ¢
i 7a. Heaard Inswranpe Wainiig, - Unlzss! yout, {the: "Eony ‘. provide: us, (e "Lender™) with cvi enge of insurance
covaage: as required, hy oii contract or losn ag dement, Lender ma purchade instzince at Bonower’s expznsé to protect the
Lesder’s interest, Thi:; insirance may, but need 0L, also proteet: the Bomowes’s intervst. If tie collateral becames damaged, the
covage: the Lender purchased may nol pay any  zim Borcovie:imakey or any claim 1ndde apiinstithe Bomower, Borrower may
Tt camcel s coverjje by’ providing evvideticis i Beirower hé:l obwdnéd property coverage elsewhere, ©
“ TheBerrower is raspensible for cost of any ilisurunce purchiised by Lender. ' The nost of this isurance. may te added to your
contwsct of lesn balance.. If the cost is adided 1o ths copiract or foalt-batance, the interest rate on the wmdarlying contract or lcan will
apply 1o this added amount, Effective date of c '
Borrower failed to provide proof of coverage. | :
The covirage Lender purchases may be considerably more dxpensive than insurrnce the Borrower can obtain on Borrower's
own s:;l nay not satisly the need for property dinnage coverage or ather memdatory lisbility insurance requirements imposed by
ticabls law, s . o Lo . L :
app - 8. Mortgage Insirande. If Lender required -:norigage inswmnce 21 a condition of making the loan secured by this Security
Instument, Borrower shall pay the preminns 1e:quired 0 mabyain the montgage inarance in effect. If, for any reason, the
mozigage. insurance coverage required by Lender lapses. or cepsey to'be in effect, Borower stall ‘pay the premiums required to
obtain coverage substartially equivalent o the: nail;Jage insurance previously in effect, at a cost substantially equivalent £ the cost
to Boxrower of the marigage insurance’ previously t-effect, from ah altemate niorigage insurer approved by Lencer. I substntally
equivalent merigage insurange coverage is not avii.abls, Borrower shall pay 1o Leader cach month a sum equal t3 one-tweifth of
the yearly miortgage insurance premiwn being paid by Bomower whea the inswrarce coverage lapsed or ceased to be'in effect,
Lender will accept, usz and 1etain these paymenis :1; afoss reservein leu of mortgag: insurance. Loss TeseIve payments may
10 longer be required; at the option of Lender, if mongage i -rance coverage (in Ez amount and for the period thet Lender
tequitss) provided by zn insgrer approved by Lender again beco: (es avadabls and is otained. Borrower shall pay the premiums
requiired to maintain morigage insurancs in'efiect, dr* to provide a lhss Testrve, nntl the roquirement for mortgage insurance ends in
accordance with any wiitlen agreement between Barrower and Lenter or applicable law. :
9. Inspection. Lénder' or its agent; may mal.e reasonablc entries upon and ‘inspections of the Froperty. Lender shall give
Borrosver notice at the time ¢f or prior 1o an inspecton specifying 1easonable ciuse for 52 inspeciion.

' 10. Condemnaticn. The proceails of any aivard or claim for dzmmages, direct or conscquential, in cormecton with any
condezanztion or other taking: of any part of the Prulerty. or for'éoliveyatice in lieu of condemnation, arc hereby assigned and shall
be paidl to-Lender. b C N L B " ‘

~In the event of a ital taking of the Property,’

3 rerage magl bt the dite the. Borrower’s price coverage lapsed or the date the

P the proceeds sliall be applied to the :ums secured by this Security Instrumesnt,
whethér or not then due. with any excess paid tc B¢ ‘rower. In the ¢vent of a partial takkin g of the Property in which. the fair market
value of the Property immediately before: the takin;;'is equal to o gréder than'the amount of tie sums secured by this Security
Instrument immediately ‘befere the taking, unless iJorrower and Lender otharwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amounit' of the ptoceeds! maliiplied by this following fracton: (a) the total amount of the
sums secured immediaicly bofore the teking, divided by (b) the f2jr market valile of the Property iramediately before the taking.
Any balance shall be paid 10 Borrower. In the event of a partial taking of the Propeziy in which the fair market value of the
Propertly immediately before ‘the taking is less than e arnount of the summs securéd inme:listely before the 1aking, unless Rorrower
and Lender otherwise sgree'in writing dr utless d|iplizable Iaw therwise provides, iz ‘procedds shall be applicd to the sums
secured by’ this Security Instrument whether or not ilie sums are thery due, - ¢ - . ‘

' H'the Property is sbandoned by Borrower, o if, afier notice: by Lender (o Borrower that the condemnor offers 10 rnake an
award or settle a claim for damages, Botrower faild (0 respond t6 Linder within 30 days z.fter the ifate the notice is given, Lender is
authotized to'collect and apply the procéeds, at its 9jition, either o restorision of repair of the Property or to the sums secured by
this Security Insirument, whether ornotthendue, - = e
) Unleds Lender and Bormwer otlierwise azree 1. writing, any applicaiion of proceeds to principal shall not exiend or posipons
the due datz of the montidy puyments refeired (o in faragraphs 1'9r 2 or dhange the amouat of such payments. :

. 11. Borruwer Not Released; Forbenrance By Lender Not Waiver. Extension of the ims fot payment or modification of
ecnortizztion of the sumé ‘secured by this Security By:wiment grantod by Lender to any si:coessor in interest of Bonrower shall not
operdte 'to release the lability of the original Bortower or Borroiver’s successors in interest. ‘Lender shall not be required to
commsnce proceedings against any succissor in int:iest or refuse {0 extend Gme For payruent or ¢therwise modify amortization of
the sams secured by thig Security Instrurnent by reai:in of any dém:nd matle by the origitizl Borrcwer or Borrower’s successors in
interest. Any forbearance by Lender in exercising ary, sight or remedy shall not be & waiverof or yreciude the exexcise of any right
oz remedy. o ! s P b

‘1%, Successors and Assigns Bound; Joint nnd Several Liabiiity; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benelit the sudiegsors and: astigns of Lender and' Borrower, subject to the provisions of
raragraph 17. Borrower’s covenants and agreemc s shall be kiint and several: Any Borrovver who co-signs this Security
Izstrument but does not execuie the Note: {2) is ce-sigaing this Security Instrument only 1o miorigjage, grant and convey that
Borrower’s interest in th: Property under the termis of this Sectrity Instriancag; (bY is 2ot personally obligatzd to pay the sums
secured by this Security Instrument; and () agrees that Lender and| any cther Borrower may agn:e W) extend, modify, forbear or
make aily accommodations wih regard to the terms of this Security lizsirumeant dr the Noie without that: Borrower’s consent,

I3. Loan Charges, If the loan secured by this Siecurity Instrunent is subject to a lav: which sets maximum Ioan charges, and
that law js finally interpieied so that the interst a: other lozn chuirges cillected or to te collected in connection with the loan
exceed the permitted lirsdits, then: {a) any sach loan rharge shall be.reducid by ihe amount neczssary 1o reduce the charge to the
pemmitted limit; and (b) dny sums already collected fiom Borrower which exceeded permiited limits will be refunded to Borrower.
Lender may cheose to make this refund by reducing the principal oviéd undkr the Note or'ly makirg a direct Ppayrmznt 10 Borrower.
If a refund reduces principal, te reduction ‘will be tres:ted as a partial'prepayment without ény prepayment charge under the Note.

14, Notices. Any notice to Borrower provided 137 in this Secunty Injtrument shall be ‘given by delivering it or by mailing it
by first class mail unless :pplicable law requires ase ¢f another methid. The notice shall b dirccted to the Property Address or any
oter address Borrower designates by notice to Lender. Any notice 1o Leacler shall be given by fisst class mail to Lender’s address
stated hszein or any other address Lender designate; by notics 10 Eomowiz, Ay notice provided for in this Security Instnzment
shall be deemed o have bzen given to Bomywer or Lender vihen givin 2s provided in this aragraph,

18, Governing Law; Severability,  This Secimrity Instrament shall be governad by federal law and ke law of the
jerisdiction in which the Property is located. In the: avent that azy: provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shali not': ffect cther pre:ivisions of this Security Instrumert or the oz which can be
given effect without the conflicling provision. To this end the provis:ins of this Security Instrurnent ancl the Note are declared io be
severzhle. . , , o ; . ] :

6. Borrovier’s Copy. Borrower shall be given une conformed copy of the Notz amtl of this Security Instrument.

7. Transfer of the Property or a Bemeficial ;hterest. im Boriower. If 21l or any part of the Preperty or any interest in it is
scld cr ttansferred (or if a beiteficial intimst i Bdnpwer is sokl dr traniferred anil Bcrower it not a nztaral parson) without
Leader's prior wrinen consent, Lender may', at id optlon, require inrimedinls payment i full of al! suins securcd by this Security
Instrumient. However, this optisn shalt not be exercitd by Lender If exerbise is pratibis:d by feleril law as of the date’of this
Secerity lustument. 0 N R N S e SR R EA P h ‘
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' [If Lender exercisey this option, Lendir shiall gif: Borrower riolice of dcceluration. ’i_li:a notice|shall provide a paiod of v
than 3idays from the diaze the notie? i tlelivand. pf muiled withi) which Borrower nit.st pay all sums secured by this Sedurity |
Iiistrament; If Borrowez 13ils i pay thesd surms priot lo tie expieaticfa of this petiod, Lend:a’may involie any remedies pesmitied by
this' Secisrity Instroment without further notice or det-and on Honoirer. . 1 TR . SR T

{14, Borrower’s Ripht 0 Reinstate, If Bomovir maets cerlair conditions, Borrawer shall have the right io haie enfoicédment:
of this Security Instrament discontinued ai: any i price 1o the carlier of; (a) 5 days (¢r such other period as applicable law may
soecify for reinstatemen!) before sale-of the Propert: pursuant m zivy power of sale conteined in' thi3 Security Instrument; cr (b}
entry of, & judgment enforcing this Security Instrumnt. Those conditions are that Bomrower: (a) pays Lender all sums which then
would' he'due under this, Secimity Instrument and $a¢ Note as if n:| acoslation had occurred; (b) ciwes any defaslt of aryy other
covendiits ‘or zigreements; (¢ pays all efipenses tnanred in. enfo cing s’ Sleburity ‘Irstrument, iEcliding, but ot Bxmited to,
reasardble; atomneys” fes; anid (d) takes such né:’;iéu hias Lender niny réisonably requid: 10 assure that the lien of this Serwmity
“astrumient, Lerder’s rights il the Proparty add’Beilower's obligation t0/pay e sams secuzed by this Security Tnstrument shafl
contnue unchanged. Upon reinstatement by Bomoyer, this Securily Instrument and gie obligations securad herety shall remain
fully éff%Ctlive &5 if no ancelzration had odcureed. However, this izt to reinstsie! shail ‘st ‘apply in the case of acoeleration under
raragrdph 17. o fo :

'19. Sale of Notd; Change of Loan Sebviduar, The Nole br a partial interest in the Note (together with this Security
Tnstinrsen?) may be sold one or more times witkout - rior notice (o forow, A sale may result in a change in the entity (known as
11e "Loan Servicer") that collecis montily payment: dge under thii Note ‘and this Security Instrument. There also may be one or
raore changes of the Loan'Servicer unrelaed to 8 sel:i of the Not. if there isa change of the Loan Servicer, Borrowes will be given
writtens notice of the chaage in acconlance: with paragraph 14 above and applicible law. The notice will state the name and address
of the new Loan Serviciz and the address to which: yayments should be made. The notic: will also contzin any oher information
requiréd by applicable law. ° el ' : g i '

20, Hazardous Subsinnces. Borrower shalf not cause or jermit:the presence,’ use, disposal, storage, or release: of any
Hazardous Substances on or in the Property. 3orscriver shall not «iv, nor ullow anyone else o do, anything affecting the Property
that i in violztion of ey Environmental Law. The "jreceding two ientences shall not apply © the prisence, wse, or storage on ths
Property of small quantities of Hazardous Subsiance § that are generally recognized to be appropriate (o normal resiciential uses and
1o mainenance of the Property. oo ISR ’

" Homower shall promptly give Lender writteh notics of any’ investigation, cledm, demand, lawseit or other action by any
governmental or regulatdry agency or private iparty "nvelving the Propeity and ary Hazy:dous Substance or Environmenta)l Law of
which Borrower has a¢inal knowledge. If Borrowt: learss, or is hotified by ‘any goveinmental or regulatory authority, that any
removal or other remedliation of any Harardoiss Stbstpnce affécting the Propety is niscessary, Bonower shull promptly take all

necessiry remediat actions in ‘accordance with Envit:mmental Law. | g

"As nsed in this paragraph 20, "Hazardons &.ibstznces” dre those tubstinces definad s wxic or hazardous substances by
Envitonmental Law and the following substances: ' gasvline, kcrosend, other flammuble or toxic petroleum products, toxic
pesticitles and herbicides, vdlatile solvenis, materiils containing e:ibestos’ or formaldetyde, and radioactive materiels. As wsed in
this peragraph 20, "Environaiental Law" neans feduial laws and Inivs of the jurisdiction “where this Property is located that relate to
health, salety or environniental protection.” H [ R =

'NON-UNIFORM COVENANTS. Borrower eid Lender furtlix covenant and zgree as follows:

- #1. Acceleration; Remedies, Lendler shall give notice to'Burrower privr to aceeleration folbywing Borravier’s breach of
any covenant or agreément in this Security Tnstrument (but not prior to acceleration under paragraph 17 unless applicable
Iaw provides otherwisi). THe notice shall specify!  (n) the defaiit; (b)' the iction required to cure the default; () a date, not
less ftian 3¢ dlays from the date the notice is givii to Barrewer by which the defaali must be cared; and (4) that failare to
curé e default on or before the date specified i the notice mauy restlt in acceleration of the sums secured by this Secarity
Inscrument 2nd sale of the Property, The notict shall farther inform Borrewer of the right to reinstate after acovleration
and the right to bring a court action to assd:t the non~cxistence of & defeuit’ or any other defense of Borrovier to
acceleration znd sake, If she defawit is not cure on or before'the dite specified bl the notice, Lender, at its option, may
reguire immcdiate payaent in full of 211 suims secured by this Security Instrument vithout further demznd and may invoke
the power of sale anct anj other remedies penaitted by apyilicable’ law. Lender shall be entitled to collect all expenses
incirred in pursuing {he nimedies provided in' (s paragraph' 21, ncluding, but not limited to, reasenable attorneys’ fees
and costsi of title evideace. : : P co o o

“If Lender involus the power of sale, Lerder shall exctute or cause Trustee to exccute a written notice of the
occunence of an event of default andl of Lendei”; election to cuuse the Property to be soid and shall cause such notice to be
recorded in each comnty - which any part of the Property iy located. Lender or Truste¢ shall give notice of sale in the
manner preseribed by zpplicable law fo Borrow(r and to other persons prescribed by applicable Iaw. After the time
reguired by applicable law) Trusiee, viithout de:nad on Borrivwer, thall self the P'roperty at public avction fo the highest
biddei at the time azil place and under the ters:s designated ith the notice of sale in ome oF more parcels and in any order
Trustee determines. Trustee may postpione sale ¢f all or any parcel of’ the IProperty by public arnouncement gt the time and
place of any previously scheduled sale. Lender ciits designee niay pubchase the Property at any ssle. :

‘Trusfec shall deliver to the purichaser Trustee’s deeil «onveying the Property without any covepant or warranty,
expressed or implied. The recitals in the Trustsr’s deed shiall he priing fucie evidence of the truth of the stutements made
therein. 'Frustee shall apply the proczeds of the :ale in the folldwing order: (2) to all expenses of tae sale, including, but not
Jimited to, ressonable Trustee’s and altorneys’ fies; (b} o 411 dums seeured by this Security Instrament; and (€) any excess
to the ‘person or persons lzgally entitled foit, o

" -2, Reconveyance. Upon payment of al'suit s secured by thiis Sechrity Instument, Lendsi shall request Trustee Lo reconvey
the Property and shall ‘dufriinder this,Security Intirument und 3l notes evidencing débt szcured by this Security Instrupsent to

Trustze. Trustee shall reconvey the Property witl:mt warranty fdr a fo of not Jess than $5.00 to the person or persons legally
entitled 5 it. Such person or persons shall pay any :bcordation ¢osls. R o : v :
' 23, Substitute Trustee. Lender may, from’ lime to time, nemove Trustee md zppoint & sucessor trustee: to any Trasiee
appoitied. hersunder. Withciut conveyance of the. roperty, the successor triistee shail succeed to all the tille, puwer and duties
conferred upon Truste herein and by applicableXie. 0 0 0 0 v :
4, Attorneys’ Fees: As used in s Securiy: fnstrument ang in the Nole, "atiornuys’ fees” shall include any attomeys’ fees
awprded by an appellats court. R L N R IR T S S '
.. 25, Riders to this Security Instrament. I Jne or riore 1idess dre exccnted by Borrower and recorded together with this
Security Instament, the cavenants anil iigrécoent: of cach such rider siiall be fncomporated into and shall amend and supplement
cyenants and agresments of this Seeurity Tnst ment ag if the {ider(s) wen? & part ¢f this Secusity, Instrumeat
[Cau:k spplicable boxies)] | R P T IR B ,
+ [ Adjusuable Rute Rider [ ./'Condeminiun Rider. ] 1.4 Famiy Rider
L Graduatad Payment Rider oo ;i-[;l;l;l’izmmd Urit Develoment Rider ;D Biweckly Payrnens Rides |
! Balivon Ridex o Lilrate improvednent Rider  + - 1+ (] Second Home Rider
[Ovariger 00 L Oen(s) Ispesify} L
PENDET OREGON LAW, MOST ; AGREEMENTS ; »PROMISHS; AND | COMMITMENTS: MADE. BY US AFTER.
TEE EFFRCTIVE DATE!OF 'THIS ACT (BCSEJfEL‘ERNI&’fi} fK;()\LNS‘ AND OTHER: CREDIT| EXTENSION YHICE
ARE NOT' POR PERSONAL, "FAMILY, 'OR #OUSEHOLD TURPOSES ‘GR SECTRED 'SOLELY BY THE

i !

BORHONER' S RESISENUE MUST BE 'IN W LTYNG, EPRESS|CC SIDERAIION AlND 'BE SIGNED

R i i

TO BE ENFDRCHABLE.

(1285002 j9810}
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