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: TRUST DEED|
- IS TRUST DHED,: made OIL 08/04,9¢, petwaiun | | . P :
HAROLD ‘B, 14C ADOVW and JEAN H, 14 ADOW,  husband iarid wife , as Sirpmtor,:
AMERITIITLE ‘ : , as. Truslee, and | : v :
ALﬂliRT:R. NOLANRD AML DIANE C. NOLAND, O-TRUSTERS OF THE - NOLIMI FAMILY TRUST
T.7.0. JULY 19, 479, as gensficiary. R e : : ‘

oo WITHESSIITH: | o
i @rantov iyrevocably grants, Cnaxgains; [sells and conveys tc trustee in rrust, with
power of sale, the property in KLAMITE County, Orergon, described &s: ‘
L N1/2 Nif2 W1/ SE1/4 SWL/4, 3action 36, Towr ship 36 Scuth, Range 12 Fast
of the Villamette Meridian, 1 lamatk County, Oxegon. . P P

i
i

together with all and singhuar (ke tenements, heredit:izenis_and upimrtenances and - al other rights thereunto belonging or in anywise
no a‘: heresdter appertaining, ind the rents, issues anl profits theredl and all fixtures now or hereafter atiached to of used in connection
wia the Droperty. ; Lo i ; '

FOR THE PURPOSE OF SECURING PERFORMANCE of.eg:h sgrerment of grantor hereitt contained and payment of the sum of
3T\ THOUSAND** Dollars, withr-nrberest-tiresvon éﬂ’?}’; a '

according to the terms ofa Jnfomissory nete of everl date erewith,: payalile to beneficiary ot order and made payable by grantor, the
firal pe‘?mem of principal and ‘nterest hereof, if not tuoner paid, 1o he due md payable April 10 2000 .

The dere of maturity of the debt secured by this ‘pstrument is'thi date, : stated. .abeve,: on which the final instaliment of said note
becomes due and payable. In the event the within d:scrived pnﬁwex%, or pny part thereof, or any “nterest therein is sold, agreed 1o be
sold. conveved, assigned, OF alienated! by the grardor withous bt avinjy obtained the Lritten zonsent or approval of the veneficiary,
then, at thd beneficiary's option, all abligations st:sured by this - hstrument, irrespactive of the maturity dates expressed therein or
hesen, saall become jmwnsdiszly due and payadle. : o

To protect the securiiy of this trust deed, gran{or agrecs: : ‘

1. To protect, preserve and maintain sgid propedy i good cor: lition ind repair; not to remove or demolish aay building or im-
provereent thereon; not to comumit or permil, any Wwasig ot said propuity.’ | . ] . .

7. To complete or reitore prompuy and in gogl workmaniike manrer any puilding or improvement which piay be constructed,
daraged. or esiroyed thescon, and pay when due all cosis incurred therefor. C .

3. "To comply with aik laws, ordinances, regatatiar s, covenants, sonditions and restrictions affecting the propersys if tae beneficiary
) requests, 10 join in. exectting such financing siements pursvant 1o {le Uniform Commercial Code as the beneficiary may require
and o_pay for Tiling same in the proper public otficc or offices., as will as the cost. wf all lien searches made by filing officers or
s:arcaing agencies as may be -deeme(f_dcs_urz ble by it : beneficiary, ‘ . . .

4. To provids and continuoasly maingin insurano: on the bulidizigs naw or hereafter erccted on szid premises ngainst loss or damage
ty fire and such other hazards as the beneficiary :ay from time 10 fimp require, iR a7 amount not less than the full insurable value,
wriltzn_in companies ucepluble to the beneficiary, with loss payible to the fatter; all policies of frsurance shall be delivered 10 the
bepeficiary @8 soon as, insured; if grantor shall fal for any reasori {0 procuns any suck insurance and 1o deliver said policies to the
Leneficiary at least fittien days prior to the cxpiation of anv policy of ipsurance ngw OF hereatter placed co said buildings, the
beneficiary may procaie sarac at grantor's expense. The amournt collected under ary fire or other insurance policy may be :élpﬁlied by
ieneficiary upon an indebledness secared herelyy and in such opder as beneficiary m;s{_ determine, or at cption of beneficiary the
antire amount so collected, or an part thereof, “aay be released to grantor. Such application or release shall not cure or waive any

: efault or notice of defzult hereunder or invalidate nny zct done puisuat 1o such notice.

5. To keep said premises free from comstrucs dn liens and 10-pay all taxes, ussessyaemts and other charges that ray be levied or
sssessied upon or against said property before aay part of such Laits, asiessments and other charges become past Jue or delinquent and
prompily deliver feceiaws therefor to heneficiar) | should the granier fail lo maxe payment of any taxes, assessIents, Nsurance
premums, liens or otler charges payable by graiior, either by tlirect payment of BY | roviding beneficiary with funds with which to
‘nake such paymeni, beneficiary may, I its opti¢, make payment trreof, and the arrount s paid, with interest at the rate set forth
‘n the mote scoured bereby, logether witl obligatic s cescribed i, paragraphs 6 and 7 of this trast deed, shall be added to and become
a parr of thedebt secured by this trust deed, wiliout waiver of an riphts arising frora preach. of any oi the covenants hereof and for
such paymenis, with imercst as aforesaid, the }?IOPC{Q’ hereinbefore lescribed. as “well as the grantor, shall be bound to the same
extent that they are bound for the paymert of the obligation berein descrived, and ali such paynients shail be immediately due and

ayasle withcut notice, and. the monpayment ther:2of shall, at thiz optien 01 the beneficiary, render all sums securcd by this trust deed
Frarnediately due and payable and constiuie i brea:h of tais must desd. . _

6. To pay all costs, fecs, and expenses of this (rust deed incliding the cost of title sarch as well as the other Costs and expenses of
the trustee incurred in connuction with or in enfoing this obl ation and wrustee’s and zfiomey’s fises actually incurred.

_ 7.°To uppear in and defend any action of Errcs:c‘::!mg. prarportinyg 10 sflict the security rights Qf powers of beneficiary or trustee; and
inamy suit, action O proceeding in which the Irenel1giany o7 {ustes may ippear, o chiding ‘any suit for the fereciosure of this deed,
to pay all costs and wxperses, inclpdinﬁ eviderse of title "and he boreficiry's or ti-stee’s altomney's fees: the amount of attorney’'s

e meatiored in this paragraph 7 i all cases’ shall e fixed by the that court and it the event of an appeal from anv judgement or
ceoress of the trial court, grantor further agrexs to pay such sin as 1he appellme corirt shall adjudge reasonzble as ihi¢ beneficiary's
or trusict's alterney's fees on such appsal. : :

It is mutunlly agreed that! . v 1
2. In the evenl thal my poriion ot 231 of saidd propesty shali be taken vader the right of eminent clomain or condemaation, beneficiary
shall have the right, it it sc elects, 10 requive thiy all or any partion of the monias Dy able as compensation for such wadng, which are

NOYE: - The Trust Dieed Act provides thal.thel V'rustee heresnder must be either an itorney, wiho is an active member of the Oregon

Staje:Bzr, 3 bank, pust corapany, Of SAVITES sid foan assooidlion i zitherized o do business under the laws of Oregon or the United

© . Stires, a title insuruyie COMPAGY authorized 10 ipsurs title o rdal progerty of this siaie, its subsidiaries, affiliates, agents Of branches,

* 'thi {nijed Srates or &y afency ereof, or an €4 row’ agent lizc:hsed whder ORS §96:505 1o 696.385. : :
) : o i X . [ P RIS : ! .
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in éxcens of the amount requi ) )3ay ¢ expenses znd:attormey's fees noce by paid or incurred by grantol ir such ;

prateecings, shall -be paid to bentt : zpplied 1 it” fist upe:iany, such nab st anil . eypeases mod” imtordey’s fees, |
tlx in the trinl and appellate cdurts, necessarily paid.or [ curred by bet ary in'sich procecdings; jand the balar.ce zyplied Upim the ;

| indebtedness secqwed nereby; andigrantol agrees, -at-if+QWN EXpemse, : it d exesute such instrmnenis as f:;gglrllbe

necessaly in obtaining such corapeiation, promptly upon: heneficiary's 1iqui s b R L ‘

9. At'any time and from rime to time upor. written réquest of beneficizry, payment of its fzes and ‘pretentation of this deed and the ;
note for endorsement (in case of full reconveyances, fox cancellation), withou affecting the liability of avy person for the payment of
the incebtednsss, trustee may (a) consent to the making of zny map of plaz of suid propert.;: (b)_join in granting aiyy easement or
creating any restriction therdon; {c) join in any stubotrdination or other agreemert affecting tnus deed ot the lien or charge thereof;
{d) recunvc*'. without warranty, alt or any part of the peoperty. The giuntee in any reconveyaace may be described as the "person or

rsons. legally entitled thereto.™ ard the vecitals thecein 01 any matters ol facis shall be conclusive proof of the truthfulness thereof.

rustee's fees for any of the setvices mentioned in this paragraph shail b not less them 85. :

). Upon any default by grantor hereunder, beneficiaiy may at any time without notice, ¢ither in person, by agent or by a receiver
to be zppointed by a court, ind without regard to the ac:quacy of any security for the indebi2duess hereby secured, enter upon and
take éu_ossession of said property or any part thereof, in its own rame suc or otherwise collect the rents, issues and profits,
includizg ihose past due and unpaid, and apoly the satue, less costs and expenses of opsration and collection. including renscnable
attorney s fees upon any indebiedness secured hereby, and in such order :is ben ‘1c1ax;¥1 may determine.

11. The entering upon and taking possessior of said property, the colliction of such rents, issues and profits, or the proceeds of fire
and otaier insurance polices or comyensation or awards fu: any taking or damage of the propurly, and the application or release: thereof
as aforeszid, shall not cure or vaive any default or notice f default hereunder &r invaiidate a2 act dope pursuart to such notice.

12. Upon default by grantor in paynlent of ary indebtetness secured Liereby or in his perfernance of anv agreement hereunder, time
being of the esseace with respect to such payment and/or performarce, the beneficiary may declare all sums; secured herety immediately
due and payudle. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as 4 mortgage or
dirsct the trustee to foreclose this trust deed by advertiser ent and sale, <ir may direct the trustce to pursue any other right or remedy,
either iz law or in equity, wiiich the beneficiery may hezve. In the event the heneficiary clects to foreclose by advertisement and sale,
the be:eﬂcizuly or the trustez sha'l execute and cause t¢ be recorded written notice off default and his election to sell the said
descriced Tea propc::Er to smisfé' the obligation secured hereby whereiipon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreciose this trust deed itt the manner provided in ORS 86.735 to 86.795.

13. After the trusice has commeuced foreclosurz by advertisement and salc, and ar eny time prior to 5 days before the date the
trustee conducts the sale, the jrantor or any other parson. so privileged by ORS $6.753, may cure the:defiult or defaults. If the default
consists of a failure to pay, when due, suins secured Dy the trest deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as v/ould not di:n be due had no default occurred. Any other default that is czpable of being
cured may be cured by tent.:le:rinr]z the performance req:red under the pbligation or trust deed. "In any case, in addition to curing the
default of dafaults, thé person effecting the cure shall jay to the benelficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed topether with trustee’s and attoraey”’s fees nigt: exceeding the amouris provided by law.

14, Ctherwise, the sale shill be held on the date and ¢ the time and :lace designated in the notice of sale or the time to which said
sale may be pestponed as proviced by law. The trustz:: may sell saic. propeity either in one parcel or in separate parcels and shall
sell the parcel ot parcels at auction tothe highest biddei for cash, payable at the time of sale. Trusiee sha | deliver to the purchaser
its deed in form as requirecd by law conveying the property so soid, but without any covenant or wirranty, £xpress or implied.
The rezitals in the deed of any matters of fact shall be conslusive proof of the tuthfulness thereof.  Any person, excluding the: trustee,

bur including the grantor and beneficiary, may purchase a; the sale. : :

15. When trustée selis pursuant to the powers provided berein, -rustes shall apply the proceeds of sale to payment of (1) the
expenses of sal:, including the compensation of e rustee and o reascnable charge l:g trustee's aticrney, (2) to the obligation
setured by the trust deed, (3} to all persons having recorded liens subsequent o the the interest of the trustee in the trust deed as
their interests roay appear in the order of their priority and (4) the surplus, if any, to the grantor or te his successor in interest
entitled to such surplus. . R

16. Deneficiary mey from time to lime appoint 2 SUICESSOr OF SUCCESSOTS [0 any (rustee Tamed herein Or 1o any SUCCessOY trustee
appoicted hereunder. Upon such appointment, and without conveyarce to the siiccessor trastee, the latter shall be vested with afl
utle, powers and dutiss conferred upon any trustee herein named or appeinted hereunder. Each such appointiment end substitution shall
be maile by written instrumen! executed by beneficiary, winch, when recordad in the mortzage records of the county or counties in
which ths property is situated, shall be corclusive proof ¢ f proper appointment of the successor trustee.

{7. Trustes accepts this trust when this deed, duty exes.ted and acknawledged is made a public record as provided by law. Trustee is
not obligated to notisy any paity hereto of pending sale ti:der any other Jeed of trust or of any action or proceeding in which grantor,
benefiziary o7 trustee shﬂ ge a party unless such action ¢ procéeding i3 brought by trustee.

The 2ranto: covenants and agrees fo and with the benefiiary and the Zeneficiary's successor in interest that the grantor is lawfully
seized in f2¢ simple of the real property and hss a valid,  unéncumbered: title thereto and that the grantor will warrant and forever
defenc the same against all persons whomsoever, ,

WARNING: Unless grantor provides beneficinry vith evidence ol insuraace rovernge as required by the contract or loan
agreeinent between them, beneficiary may purchese insurance at gruntor's expense 0. protect beneficiary's interest.  This
imsursince tLxy, but need not, alsn protect’ grontor's bterest. I the collateral becomes damaged, the coverage nFurchased by
berneficiary may mot pay any ciain made by or against grantor. Gramior niay luter cancelthe coverage by providing evidence
that grantor hds obtained property coverage elsewwhere Grantor is xes ondible for the cost of anv insurance coverage purchased
by beieficiary, which cost may be added fo grantor’s contract or fonn balance. If it is sp added,  the interest rate on the under-
lying contract or loan will apply to it. The elfective dite of coverage may e the date grantor's prior coverage lapsed or the date
geantor fail:d to provide proof of coverage, The coverage benelicfary purctuses reay be considerably miore expensive than
insarnnce grantor might otherwise obtain alone and riay not satistly any need for property damsge covernge or any mandatory
linbility insurance requirertents imposed by applicabic lan.

“The grantor warranzs that the procecds of the loan representzd by the above described note and this tiust deed ave:

(2) primazily for grantor’s personal, family, or household purposes . [NOTICE: Line out the wartanty that does not apply]

(b’ for an organization, or (even if grantor is a naturai person) are for: business or commeraial purposes.

‘This decd applies to, inures to the benefit of and buds all parties fiereto, their heirs, lc%mees, devisees, administrators, executors,
personal zepresentatives, successors, anl assigns. The term beneficary shail mean the holder and owrer, including pledges, of the
comtrect secured hereby, whether ¢r not named as a beney'iciary hezein. .

In construing this mortgage. it is understoad. that the 1 ortzagor or mortgagee nrey be more than one person; thai if the context so
requites, the singalar shall be taken to mean and includs: the'plural and; that generally all grammatical changes shall be made, assumed
ard irzpliec to make the provisions hereof appl¥ equaily o corporation;iand i¢i individuals.

IN WITNESS WI-'!]ERE?)F, said grantor has hercunio set his hand the day and year first ebove vritien.
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This ingtrumeni ‘w"as acknowledged be
' By HARQLD E. MC JADQOW and JEAN H. M(f,__AD
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i , Trustee :
. . : . : : (1 S P g
‘Fhe urdersigned is the legsl owner and holder of all igdebradress secired by the fore
dred have been fully paid and. satisfied. You bereby are/directed, onplymenito ymu'o? anv.sums owing to you under the terms of the
st deedior pursuant to staivee, (o cancel all svidénces; of indebednesy secird by the trus doed (which are delivered to you herewith
reigeslier with the tnust deed) ind 't reconvey, ‘without whirzanty, o the parties designaied by, the terms of the trust desd the estate now
held by you under the same.: Mail reconveyanse and dotimeats to: © 0 | B o ; .

éoixi_é‘ teust degd. jAli sums sezired by the trust

: ]
i

: : T R
DATED: L i S

Elo n«;tilofs"c or destroy this Frust IDeed OR THE NOTE! vhich it securey.
Both must be deliveréd to the: trustee for canseliation belire ‘
ireconveyance will be madz. !

“iBenenciary.

{ OREGON: COUNTY OF KLAMATH :
Filed for record at zequest of i f the 12th
cof ' August 158 ¢'cibek _i__A: M., and duly recorded in Vol. M98 .
b e . ‘onPage: 29545 |

g

Eernctha G. '_t;(:h, County Clerk
i A

FEE | $20.00 tat raa.’




