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 DEED OF 1

THIS DEED OF TRUST ("Secutity Instrunt ot is made o4

Pk e LG hg . i L §od i
JOH]\TI}' QQRR ANMDY LISA M. CARR, }IUSL‘: ANIJ‘WII&E,‘ i
) 7 tahe b o AN ot

R T IR RERE] I RN L DT THN t e

("Botrower”). The trilitee i3 WILLIAM 1. SISEMORE !

S s Rl e e LR :
e ! ! S c SIS I S T : :

("Trusteo™. The bengficiary ks~ KAHMATH FIRGY FEDERIL SAVINGS AND 1LOAN ASSOCTATION

Pk pod

whicly isl organized atil existing unider the laws oft © THE UNINED STATHS OF AMERICA - » and whose
nddriss is -~ 540 MAIN'STREET, KLAMATH PRLLS, GRI. Q7GOL:~b b e ‘
e , : , L Uo7 U{"Lender”). Bor‘ower owes Lender the principal sum of
TWENTY NINE THOUSAND SEVEN HUNDREL FIFTY ANG NG/i0O 0 D0 - '
Lo 5 : ; i S L, Delas{US.§ 25%,750.00° )
This debt is evidenced :by Borrowes's noiz dited the sam:: date ias- this - Secyrity Instryment ("Note"), which provides for
manthly paysaents, with the! fult debt, If not paid ciirlier, due and payablc on SEPTHFBER 1, 2028 .
Ttos Sedurity: Instrurtiint secures 1 Lender: (u) the vepayment of! the debt evidenced Ly the Note, with interest, and all renewals,
extensions aind modificutiolis of thie Noss; (b) the: sayraent of all other $urms, with intercst, advanced under paragmeph 7-to protect
the seeurity of this Sucurity Instrumnent; and: (6) he' performar.e of JSotrower's covenants and agresrents under this Security
Insteiiment’ and the Note; and (d) the repaymery. of any futin: advarices, with interest thereon, made to Borrower by Lender
pursiiani: to the parag:ph below ("Futare Advancea®). e T :
FUTURE ADVANCES. Upon request to Buitowsr, Lender[at Leriders”s option ¢ fior to full nscoavayance of the propesty by
Tristse to Bomower, inay 1nake Futie Advanced 1o’ Borrower. fuch ¥usee! Advence:, with interost thereon, shsll be vecured by
this' Deed of Trust when evidenced by prormissont notes statng;|that siid notes ire seoured horeby. Fer this puspose, Bomrower
irtvocalbly grants and convsys to Trwitie, in trusy with. power of nale] ttic following; d sicribed proposty locaed in . g
B 4 KEIWMATH: Qounty) Oncion; Lo ‘ :
Shepr e T S R S DT I W
PR PROPERYY DHECRIBED ON 2AGH 5
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whics heis the addsesiff 332 ALAMEDA AVE,, LAMATH x:{z‘ims S R . [Stres, iyl
Ordpon b '5'76017- K L [ZipCeda] | (Prhipeny Adiiress”);

. TOGETHER WITH all the inprovemenis 1v:aw or hereafier erectod on'the projk oy, and'all casements, sppurtenances, and
fixtures siew or hereafler 2 part of the propeny. All replacements and alditions shell also be covered by this Secarity Instrument.
All of the foregoing is ieferied to in this Secvrity Jinstriment asthg "Pmperty.t 0 : '

BCRROWER COVENANTS that Bonowe! is lawfuily seided of [ne estate hergby.conveyed and has the sight to grant and
convey the Propesiy sind that the Property is unencimbzred, except for encumbrances of record. Bonower warcants and will defend
genemlly the title to the: Projierty against ali claims. und demands, subject 1o any encumbrances.of secord. )

THIS SECURIT'Y INSTRUMENY combin:: uniform covinants for. national us: and non-uniform covensnts with Limiled
variations by jurisdicticn: to constitule s tniform sccurity instrument covering resl proparty. o

UNIFORM COVIENANTS. Borrovrer and Lender covenant and agree as follows:-

{- 1. Payment of IPrincipal and Iuterest; Prepayment anfl Late Chuarges. Bomower shall promptly pay whken due the
priricizal of and interest on the debt evidenced by the Note and rny prepavment and lat charges due under the Nogz.

'3, Faunds for Taxes atid Insuranes. Subject 10 applicable law or to a written waiver by Lender; Borrowsr shall pay 1o Lender
on ths dify moathly paymerts are due wader the Mote, unsil the MNote ispaid in full, & num {"Funds™) equat io cre-twelith of: (3)
yeerly axes end assessrenty which may: atmin pric-ty over this Spourityl Instrument 3:a lien on the Property; (b) yearly leasehold
payments or-grovnd tenis on the Propeity, if any; (¢} yearly haried or propeny icsunince premninins; {d) yearly flood insurance
premiums, if any; (&) yoarly mortgage insurance pa:miums, if any; and (I} ary s payadle by Bonower 1o Lender, in. accordance
with the jjrovisions of paragiaph 8, in lien of the pt.meat of moriynge informee pessduies, These ittwms are called! "Escrow Ttems.”
Levidir may, at any tite, callect and hold Funds it sn: amoent n6lito excosd iho meain.am smount  lender for a federally relatad
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smortiye Joan may requive for Bormvaix's edeow|ilocoant. inder he faijoral Real Estal2 Seitiethen’; Procederes  Act of 1974 as"
amenided from time o time, 12 U.S.C. Section : 2601 jeriseq. (TRESPA”), takes) anotier law that iapplies to the Funds sets a lesser
amduhil; If 's¢, Lender miny, at any time, collect and 5 Furids i #:lf afonit 116 10 &xceed the lesier amonst. Lender may estimate
thé amyunt of Funds due: on the busis of cirrent dati and ressonable léstimbites of expendliures of [utwe Escrow Itzms;orotherwise
i1t agtrdanc with applisble Jaw. Pt N I R CH G g

"Thie FFunds shall be held in an institrion whost: ‘deposits are irlsured by a fedesal agacy, instromentality, or enity Gcluding

Yamder, if Lenctar is quely anifistitation) or ingny Foceral Home Lotin Bank: Lender shall spply thi: Funds;to pay the Bscrow Items.

Lendet mity niot chargs Bombwer for holding :and pplving the ¥ inds, tinnually snalyzing the iscrow account, o verifying the
“Teeraw! timis, anless Linder peys Borrawer! inters on the Funchs and applicabls Iav permits Lender to maks-such a charge.

Hewdier, Lemder may'requite Borrowe 1o fay ‘a vae-time charp: for 2i independentixal estgle tix reporting szrvice used by,
“Lender in ‘comnection with this loan, unless: applict sle taw. provicies otherwise. Unlessian agreement is made or appliceble lae/

sequlees frnerest o e paid, Lender shall not be required to pay Viomowdr any interestor eamings-on the, Fands, Borrower and

Leader maly agree in wiiting, however, that interest shall be paié:oti the Finds. Lender siall give o 13arrower, without charge, an

aneial acoountiing of the. Furds, showinig credlitg a3 debits to the. Fandsiand the: puspose for wiiich each debit to the Fands was

rasde. The. Funds are pledged as additionail seomity forali soms secired by this Secirity Ersrument.

Tf this Funds held by Lender exceed the amomis pemmitead o be hele! by applicable: 1aw, Lenider shail account to Borrower for
the cxcess Funds in acoordance with the requicemet s of applicabld law. I the amount of the Furds held by Lender 22 any time is
not sufficient to pay the Escopw lteres when due, Loader say so-nadfy Borrower in wriling, and, in such case Bomower shall pay
to Lender the amount ncessery to make: up the defiviency. Borrower shal| make up tie deficiency in 00 more than tweive monthly
paymants, at Lender’s sole discretion, R . o L . . . .

Upon payment in full of all suns secured by (ais Security Insrument, Lender shall promptly refund to Borrower any Funds
held, by Leader, If, under paragraph 21, Lender sh:ll acquirs ar soll the Property, Letider, prior to the acquisition or saje of the'
Propeity, shali apply any Fimds held by Leeder the drme of upguisition of sale as i credit ngaiast the sums secured. by this
Security Lastrument. . P . b S ) ) i

3. Application of Payrients. Unless applicatls law provides otherwise, £l paymen's received by Lender under parazraphs 1
and 2 shall be applied: (irst, 10 any prepayment chi:ges due under ihe Nute; second, to amounts payible under paragraph 2; third,
10 iriterest dug; fourth, w principal due; and iast, to 2ny late charges tue under the Noze, .

" 4. Charges; Liens. Borrower shall pay zdl (:xes, sssessmeits, chsrges, fines and. impositions autributable to the Property
which may auain priotity ovzr this Security Instruitient, and leaseiold payments or greund rents, if any. Borrower shall pay these
obligations in the mann.2 provided in pasagraph 2, of if not paid n that raancer, Barmveer shall pay them on time direcily to the
nerson owed payment. Bortower shall prompily fumish to Lendkr al notices of amcunts to be paid ender this paragraph. If
Borrower makes these payments directly, Borrower shall promptly lurnish to Lender receipts evidancing the paymenis.

‘Horrower shall promptly discharge emy Een ¢ hich has priority over this Security instrument unless Borrower: (a) agrees in
writing ic the paymeni of the: obligation securad by the lien in 2 mitnnes accepuible to Lerder; (b) contests in goed feith the Tien by,
or dsfends against enforcement of the lien in, legal proceedings which i the Leadsr’s opinicn operzte to prevent the enforcement
of the lien; or (c) secues from the holder of e [ an agreem:nt satiifactory Lender subordinating the lien to this Security
Instrument. Tf Lender tleterfnines that atiy pari of he Property it subject £ a licn which may attzin priority over this Security
Irsirument, Lender may give Borrower a notice ideatilying the lien. Borrower shell satisfy the lien or take one or more of the
actiony set forth above within 10 days of the giviny 5f notice. :

. & Flazard or Property Insurance; Borrower shall keep the improvements row cxisting or: hereafter erccted on the Property
insurod against loss by’ fire) hazards iacluded wil'in the term "srtendul coverage” und any other hezards, incloding {loads or
floading, for which Lender fequires insurancs. This insarance sh:l1 be niaintained fa the amounts and for the periods that Lendar
requires, The insurance darrier providing the inswince shall be clibsen iy Borrovser subject to Lender’s approval which shall not
be uitfeatongbly withheld. [If Borrower fails to' mairmin coverige described above, Lender may, at Lender’s option, obtain
covernge to protect Lender'd Tights in the Property in accordznce: with paingraph 7. : :

Al insurance policies and renewids shail be sisceptable to Londer and shall inclad: a standard merigage clause. Lender shall
havi the fght to hold ke policies and rencwals. (' Lender reguites, Borrower shall prompily give to Lender all receipts of paid
premiyms and renewal notices. In the event cf Josd, Borrower she:lt give prompt notice to the insuraice camier and: Lender. Lender
maj’ make proof of los: if not made promipdy by Eirower. ¢ & v

Un’ess Lender and Berrower otherwise. sgeo: in writing, insuranc: proceeds shall be applied to restoration or repair of the
Property damaged, if the rastoration of repair is evonomically fensible znd Lender's security is not lessened. If the restoration or
repadr is not economically feasible or Lender’s ssiumity weuld be lessened, the insurance proceeds shall be applied to the sams
sccused by this Security Instument, whether or 1ot then due, with any excess paid to Bomower. If Borrowsr abandons the
Property, or £oes not answer within 30 days a rotice from Lerder that the insursnce carrier has offzred to sevde a claim, then
Leider niay collect the insurance proceds. Loriks may ase this swoceads 1o 1epair or ustore the Property or to pay sums secured
by this Security Instrunent, whether or not ther du:, The 30-day neriod will begin when the notice is given. '

Unkess Lender end Bamrower otherwise agres in writing, 2oy application of process to principal shall not exiend or postpone
the due daw of the monthly payments referred to i+ paragraphs 1 and 2 tir change the amount of’ the paymen:s. If under paragraph
21 the Froperty is acquired] by Lender, Botrowe s ight to amy’ insunince policies and procdeds resulling from damage 1o the
Property pricr to the ncquisition shall pass to Letder to the extent of the sums secwed by this Security Instument immediately
pritr 1o the acquisition. | C e e

*'§. Cccupancy, [Preservation, Maintenance nnd Protection: of the Property; Ecrrower’s Loan Applcation; Leaseholds.
Beomower shall occupy, estiblish, and wse the Property as Borrower's principal resider.ce within sixty days after the execution of

this Securily Instrament and shall continue t occuipy tae Proper:y as Burrower's principal zesiclence for at leas: one year after the
daws of occupancy, ariless Lender otherwise!agiies in wiiting, which consent .shall not be;unrzasonably witkheld, or unless
exgnuating circumstances exist which are beyond Borrowes’s ceivrol, Borrower shall not destroy, damage or impair the Property,
ellow the Property to deleriorate, or commit wa:te on the Property. Bormower shall be in defanlt if any forfeiture action or
proceeding, whether ¢ivil or criminal, iy begun tint in Lender's yood foith judgient could result in forfeitare of the Property or
otherwise materially finpair the lien created by this Security Insuument or Lender's sicurity interust. Borrower rnay cure such 3
default and reinstate, a3 provided in paragraph. 13, by causing ihe sclion or procerdling to te dismissed with 2 ruling that, m
Lender's good faith (letermination, pricindes foriciture of the Borrower's imerest in the Froperty or other material impairment of
the tien creaied by this Security Instrument or Letider”s security ‘intercst. Borrowear shall also be in defzult if Bonower, during the
Toxn spplication process, gave materislly false of -.azccurate infonmatiori or siaterents 1o Lender (or failed to provide Lender with
any mayrial informadlion) in connection witl ths loan eviderced by the Notz, inciuding, but not limited ro, representations
concitmmg Borrower' s occupancy of the Pripert} as z principal residerice. If this Security Instument is on a leasehold, Borrower
shail comply with all the provisions of the lzase. | { Berrower acquires floe title to the Froperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wiiting.
7. Protection of Lender’s Rights in the Property. If Bomower fails to peaforin the covenarts and agrecirents contained in
this Security Instrumest, or there is a legal protueding thet muy sigmificantly affect Lender’s rights in the Property {such as'a
oceeding in bankruptsy, probate, for. ondemnz.on or forfeimie o w enfarce lavs ¢ regulations), then Leader may do and pay
for whaiever is neceguery 1o protect thi: value off the Property 21 Lenter’s rights. in the Property. Lender's zctions may include
peyinig any sums seoored by a tien wihich has, priority over dhis Sevurity Issyurnent, appiaring o court, paying ressonzble
atmlucys’ fc;s and eniering] on the Properiy w0 milte zepairs. Alllibogh Lender may taki dotion ynder this paragraph 7, Lender does
nathave indoso, - IR RESTNE ( : L ; P :

f
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‘ Any smch i 1 by l.eader undlei: this pary raph 7 shall btome kdd jiorl f Barrirwer seuved by
Ingtrument, Unless Borrovitr and Lender sgree 1o 08RE toomsd of ipe;jmest, these amounl < par mierest from e
dishraseidint it thie: Note ra! and shall be paynble, with iatetest, upotd ifiticd fitom it 10 Tiomower recuesting payinest. o
" 78 Hfasmrd Inssrance Werning, Unless' you,ithe "Borrolven”) provide bs, enider™h with evi of InsErdne
soverage s nquied by gt cofiract or loail agreemk % insurzgi Borrawer's ex] 1o prowct f1e
Lender's irterest, This ingrmee; may, tut neied im{,g ‘g pro ; intere e coliateral becomes diemaged, the
coverags the Lender purchzied may not pay i#ay lzdm! et ridkibs liiies mads against {he Bosroives. BGOWCT may
lates- cancel this toverage by providing eviderice that Bar:fover hds ghtzined operity coverzge elsewheres. :

"Ttie Bomower is respansible for cost of anyiinsute:ica purchased by Lender, iThe cost.of this inmrance may be added to your
conzact or iom brlance. 1F the ¢dst is added o ths copliact or lpan haltines, the ietegest 1k on the undezlying contract of Joam will
apply o this added amount. Effective date of coverzyie may be the date the Bomower's prior coverage lapsed or the dats the
Borrowsr failed 1o provide jroof of coverage. AR T T j :

- The soverzge Lender purchases may b considert sty more expensive than insurance the Borrorwer can obtain on Borrower’s
o“n}.::idl nﬁy not satisfy the necd for property damagt: coverags or uiher mandatory linbility insurance requirements imposed by

icanie. iavi. P ; : : :

3. Wlorigage Insurance. 1 Lender required tnoi jage insurance: as a condition of making the loan secured by this Security
Insrument, Borrower shall. pay the premiums requiag o maintpin the, morgege inswance in cffect. If, for any reason, the
morlgage INsurAnce Coveraze required by Lender laps:s,or ceases w0 be in effecl, Barsow.r shall pay the premiums required to
obtain coversge substantially equivalent to the morigap: insusance previously in effect, at o vost substantiaily equivaient io the cost
10 Rorrdwer of the monigage insirance previously in et’ect, from'an aliernale mortigage insuret approved by Lender. IF substantizily
equivalent mongage insurance COVCrags is riot availabh:, Borrower shall pay o Lender each month a sum eqaal o onz-twelfth of
the yearly morigage insurince jpremium being.paid by’ Borrower 'whien the inswrrance coverage lapsed or ceased o be in effect.
Lender will aceept, use angl retain these payrients as i OS$ reserve in lieu of morlgage insurance. Loss reserve payments may
no longer be required, aithe aption of Lender, if mingage insurance coverage {in ‘the amount and for th2 period that Lender

reciires) provided by an fisurer approved by Lender igain becomes ‘available and is cbtained. Roirower shall pay the prerniums
requaired 10 mzintain mortgage insurance in ¢Hect, or it provids a loss reserve, until the requirement for morigage insurance ends in
accordanse with any writen agrsement ‘between Borrevfer and Leniler or: phicable law. )
9. Inspection. Lender of' its agent'may fake yzasonable ent:jes uptn and inspections of the Froperty. Lender shall give
Borrosyee notice at the tirsi of of prior (o ah inspactioi spesifying feadonable cause for the inspection,
©° 18, Condemnation, "The proceeds of any awad cr claim for damages, direct or consequentisl, in connection with any
ggswdexhnxyic-n or other taking of any part of the Proper-y, or for convibyante in Heu of condemnnation, are hereby assigned and shall
s paid to Lender. b B b T A
1n ihe event of a el taking of the Propetty, i preceeds shall be dpplied to the syas secured by this Security Instnmment,
whether dr niot then due, with any excess paid to Bortuwer. Tni the evint of a partial taking of the Pioperty i which ihe fair market
velue of the Property imiedistely before the wking 3 equad to 07 jjredter than 'the amowd of the suras sccured by this Security
Instrumet immediately before: the taling, unless Fosrower and 1tader otherivise sgree in wriling, the sums secwred by this
Scsurity Instrument shall b reduced by tke pmount of the procesds niltiplitd by tie follotving fraction: (s) the total amount. of the
stems sedured immediately’ belire the laking, dividei] by (b} the fai: marke valse of the: Jroperty, iminediztely before the aking.
Any baliince ghall be paid 1o Borrower. In the. ever: of a partizl tyking bf the Properiy in ‘which the & ir markel value of the
P:operty immediately befure the taking is 1¢ss than tht:.amount of the surs secumd imraediately before the wking, unless Borrower
and Lender otherwise agfoe i writing or unless apilicable 1aw ol,parwisé provides, the proceeds shiall be apptied to i sums
seenred by this Security Distrutnent whiether or noi the: simns are thien due. ‘ '
~* If'the Property is siiendened by Boriower, or if, afier notice by Lender to Borrower that the cendemnor offers to make an
awzed or setile @ claim for daniages, Borrower fails té respond to Tciider within 30 days afier the diate the notce is given, Lender is
acthorizied 10 ‘cotlect and, apply the proceeds, at jts optior, either Lo testoration cr-fepair ol the Property or (o the sums secured by
this Seciirity Instrument, whettier or not taen due; ‘ R B e o R
Unless Lender and Rorrower othenvide agree ia writing, any g))plication of proceeds to principal shall not extend or postpene
the due date of the monthly payments reférred to in):zagraphs 1'shil 2 or changé the emoiint of such payments. ;

11, Borrower Not IRelesised; Forbesirance By Lender Not g 'Waivdr. Extension of the time for payment or raodification of
amorlzation of the sums secared by this Security I irament granb:id by Lictider 1o any siicoessor in interest of Borrower shall not
tperiae to Tekase the linbility of the odjginal Hioriiwer or Borrolver's Faccessors in -merest. Lender shall not te required to
comrnetice procecdings ngaintt any sucosdsor in intiiest or refust 1o extenit time for paytient o étherwise modify amortization of
1he sams seeurcd by this Security Insirusnet by reai:in of any -dernind matie by the origingl Borrower of Borrewer's Successors in
inu:rcs;.dAzxy forbearance by Lender in exercising aiy tight or remoily shall notbe a wrainr of or prechuds the exercise of any right
or remedy, S : T : A
122, Successors ardl Assigns Bound; Joint und Several 1.iability; Co-sigpers. The covenants 2nd agreements of this
Secutity Instrument shaill bind and ‘beuelit the suezessors and adjsigns of {ender and Borrower, subject 10 the provisions of
perazniph 17, Borrower's covenants ad agrecmiats shall be' iint and sevéral. Ay “Borrower who co-signs this Security
fasturent bui does nol. exacute the Note: () is ¢ »-sipning this Secerily Instniment cnly to inorigage, grant and convey that
Borrower's interest in the Proporty andler the termis of tis Secaily Instrument, (o) it ‘not persbnally obligated o pay the sums
securtd by this Security Instument, and () agreed that Leader anil any other Borrower may agree 10 extand, modily, forbear or
make dny nocommodatitns with regard 1o the terms of this Security Instrument of the Not2 without thit Borrovser’s consent.
13. Loan Charges, If e loan secied by this Security Instroiment it subject o a lew which sets maximum logn charges, and

that taw is finally intexprewd so that the interest < other loan churges collected or 10 be colléctec! in connection with the Joan
seced the penmitied limiis, then: (a) any such foar. charge chall te reduced by the amount necssary to reduce tha charge to the
pernitied lirnit: and (b) any Sums alreadly collected. from Borrower which exceeded perniitied limits will be refundzd 1o Borrower.
* ender may choose to migke his refund by rediucing the principal ¢wed wider the Mote & py making a direct payment o Eioirower.
1F a refund reduces principal, e reducticn will be'yiated as a phrtint prepeyment withou: any prepayinent charge under the Note.

{4, Notires. Any notic? o Borrower provided! for in this Sedurity Instument shell be given by delivering it or by mailing it
by firs} class roail unless applicable law requires st 'of another racihod. ‘I'he notice shall be direcled 1o the Property Adcress or any
other nddress Borrower designates by noitice o Let fer. Any xotics. to Lender shat! be given by first class mail to Lender's address
stated hercin or any other address Lender designelis by noticd to! Borrewer. Any rotice provided {or in this Security Instrument
shall be deemad to haye: been given (o Bearover o Lender when piven ad providel is this paragraph. '

“15. Governing  HL.aw; | cverability. This' Secutity Instzunient shall ‘be’ governed by ‘fedural law and the Iaw of the
jurisdiction in which the Property s located. In. ['& ecvent that aity provision or ciaug2 of thit Security Instrument or the Note
cordEits with applicable lav, such conflict shall 1it affost other provisions of +his Secusity Instrument or the Ncte which can be

given iffect without th sonflicting provisidn, To this end the pronvisions of this Security Instnsment and the Note are declared 1o be

severable. s . .
sed coply of the Mete gnd of this Security Instrument.

i b

' 16. Borrower’s opy, Borrover shait be givieh ane confomicd o : . t o
.U 17. Transfer of, (he Property o1 i Benieficinl Interest in Piprrower. 1 all or any part of the Property or any intetest in it is
sold or irensferred {op o a ‘beneficial interes ld et ‘t(unsﬁmeci juxl Bomowdr is not & natarel person) without
Lendar’s, prior written conseat, Legder may for i i nent in full of &ll sums securzd by this Security
lngmzment, However, [liis ypsion shall hot e exurcissd b etcise i rehibited by fedderal law as of the date of this
Secutity Insirarnent. N RN S ‘ D e ' g :
TR LU ;
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?'Assq;ummu ofimiz 14 ‘

THIS 1-4 VAM[LY RIDER is m,zle‘ﬂ 15 ETE ? thy of AUGMST? SN 1399 Jand is

ingorpotated intly and ghall be deeimedi o aniind and: ruwh'memt e Miinigage, D 'zd of Trust or Secatity Deed (the

“S’cur Ly Instruy ﬂ.,n"’) of the: same darc gm'n by I;'hi' i2d rsugucu (th(' "Bamw‘:f‘) w seome Borrowes’s Not to
: : AR l T O AN AN B R

'

: KLAMATI—I s m"'v PED"‘ AL 's;,mijs ‘}i.m')f LOBN | ASEOCIATION
| \ o 3 ‘ (he "L emd er)
s cf;hr* wmme dam and wvermy the. F‘-cperty du.sm bcd in ﬁe ! ecnm; Iuszxunvat ai d 1ccated at;

©333 ALANEDA v{ L
forugon 2601

I RLAMATH FML;, ?"5 B
Pl E o o [chmf‘ "'drw:] ;
» L , ‘ R . ‘
1.4 FAMIILY € OVENAN'HS Kn ad( moai {p) :he rawcnams: and ngreemem made in me Secumy Instrument,
Boreower and Lender: forther covenant and . grec as followst, | | ¢
A. ADDITIONAL PROPERTY SU JECT TO THE SF(‘UB‘I}I"{ ENS' ‘lUMENT, In addmon 0 the
Property described i the Security Instument, tite following i iterns are added to; $1e Property, description, and shall
also constitute the Property covered by the Security Instnument: building ratedals, appliances and goods of evary
nerare -whatsoever now or heresfler locatedt i, on, or usadl] or intended 1o b used in connection with the Property,
inciuding, but niot Henited to, those for thet pusposes of sipplying or distributng heating, cooling, electricity, gas,
water, air and light, fire prevertion and ext:inguishing ap;eratus., security and access coatrol apparatus, plumbng,
.bath tibs, watsr heaters, waler closets, sinta, ranges, stavis, re qummms, distiv-ashers, disposals, washers, dryexs,
avnings, storm windows, storm doors, scre:ns, binds, shatles, curtaing and cwtin rods, attached mirrors, cabirets,
_pemelling and altachied floor coverings . row or -heseafsir .attached to the Froperty, all of which, including
replecemenis 2nd adelitions thereto, shiall b leened to be nd remain & part of ke Propetty covered by the Security
Insirument. All of the foregoing together "»ith the Property described-in the Se: sarity Instrument (or the leasehold
(estate if the Secarity Instrument i3 on a: l,,as hoid) ane rcfemwl to.in xh.s 1-4 Family Fider and the Security
Instrument as ths "Property.”

B, USE OF FROPERTY; l"OMPthN(‘E WI’F‘I*I l,A‘W._ Bo*rowu shzl] not seek, agrec 1o Or make a
cliange in the use of the Propery or its z¢ aing- classificz:ion, waiess Lender hns: agreed. in writing o the change.
Borrower shall: comply with .ail laws, mdm*.mcs regulations and reqmr(-: ents of any governmeatal body

» applicable to the. Property. : i

C. SUBOIDIMATE LIENS. I'.x,qi as pc*rmnal liv fa:kral 1aw Borrovaer shail not allow any ken inferior

1o the Security I astrument to be pafected apains: the Propeity without Lender’s prior wrilten permission.
b RENT LOSS INSURANCE. | Borrower shalk muintain insmance gzm 15t rent Joss in addition 1o the other
hazazds for which insurance is required by Uniform Covenymt 5. - i
' E! BOREOWER’S OCCUPAMCY,; Unlese Lendap-and Benmvez othawise sgree in ‘wriing, !.he fist
scaynee in Uniforni Covenant 6 concerd; ng Bomowar'd ou:upanc'f of the I‘mpsrty is Jdelered. Al -remaining
covenants and agrecteats set forlh in Unift m Clovenant 6 shall temain in effect
8 ‘%i . '
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, F. ASSIGNMENT OF LEASES, Upon lznder!s it, Boirower hail asiiga to Leadsr oll leases of the

Property «nd all sty deposits made in centiection with ‘1 [ the Property, Upon the assignmert, Lender

stall have the right to siiodify, xurid of texmmiiinte the existig lenses aml to cedis new Jeases, in Lender's sole

iscrstion. As used.in s parsggraih. G, the viord "lease” shalt s “subless: *-ifiihe Security Instrument isona
Tesisehicld. R PR T e R B R o . -

G. ASSIGNMENT OF REMNTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower shsolutely and unconditonally as igr-s and tranafer to Lendes a1l the xeats and revenues ("Rents™) of the
Property. regardiass of o whom the Reats of the Property e payeble. Borrower authoriies Lender or Lerder’s
ajlents to collect the Rents, and agrees that each wnait of th: Property shall pay the Rents to Lender or Lender’s
agents. However, llorrower shail receive the Runis wntil G Lunder his given Borrower notite o default pursuznt 10
paragraph 21 of the Security Instument. 2nd if) Lender has given notice 1o the. wpani(s) that the Rents are 10 be
paid to Lender cf Lender’s agent, This assignment of Fents constitutes an absolute assignment and not an
assignment for adcisional security only. o

1f Lznder gives notice of breath to Bontuwer: (i all Remts recoived by Borrower shall be held by Borrower as
vusee for the benefit of Lender only, to be aplied to the sams secured by the Security Instrument; (i) Lender shall
e ontitied to collect ¢nd receive. 1l of the iters of the Property; (iii) Borrovier agrees that each tenant of the
Progerty shatl pay all Rents <lue and uapaid © Lendes or Lender's agents upon Lender’s wiiticn dernand o the
jenat; (iv) unlesy apylicable law provides’ titherwise, all Kents collected by L:uder or Leniler's agents shall be
upplied fixst 1o the-cosis of taking, control of nnd ragnaging the Projerty and collie ing the Rents, including, but not
limited 10, attomays” fess, receiver’s fees, plomiumsion recviver’s: oads, ropair snd maisieninee costd, insurance
premiurts, Laxes, nesessments and other chages on the: Property. and then © the sums secured by ihe Security

* Instrument; (v) Lender, Lender’s ajjents or any judicially appjointd receiver shell. Ise linble to account for only those

Reats actually zeoeived; and (vi) Lencer stili be antitled 10 have a receiver appointsd o 2 possession of and
manage the Projerty and collect ihe Rents imd profits dezived fiom dhe Propeny without any showing as © the
inadequacy of th Projperty as seonfity. 0t Con W : (

If the Renis of the Propefty: axe, not rufficieat’ to cuyver: s COsis of tax.ng contiol of and managing the
Property and of colleting the Rents any fure:s expended by Leaddr for stichi purposes shall become indebtedness of
Besrower to Len der stcured by the: Security | istrument purstiant K1 Uriform Covenant 7.

Borrower represents and warrants ihai Borrower his ot excated eny prios assignment of thiz Rents end has
not and will not perform any act that would j:revent Lander from exerciging its nghts under this paragraph. -

Lender, or Lender’s agents or a indicitlly appointed stceiver, shall not be nuquired {o exiter upon, take. control
of ot maintain 1he Property befoie o sfter giving notice of defnult 1o Borrowor. However, Lender, or Lender's

|agents or a judisiaily appointed. seceiver, 1.1y do so atiany time. when a default occurs. Any applicaton of Renis
shall rot cure o waive any defasilt o inved'date any other right ot remedy of leader. Tliis sssigniment of Rents of
 the Property shll terfninate when al? the sutis secured by the Security Instrument are paid‘in full,

Fi. CROSS-DEFAULT PROVISION,  Bonowerls défuult.or breach’ pnder dny -nole Of agreement in

- which Lender has an interest shill be - breech under ihelSecurity Instrumienl ind Lentler inay invoke any of the
remedies permitted by the Security Instrarent. T e R NN L o
1Y SIGNING BELOV/, Blarower axuepls and agrec 1o the texinis and provisions conisined in this 1-6 Family
s Rider. oo : : e o L [ i
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