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3. MAXIMUM OBLUGATION LIMIT! The totd principel ansojint setured by ithis Secur Tustrument at any ofie time
not exceed § A0Y.C0 . . L imitation of amm s not include interest and oiher fees
and chirges validl p i umept, |Also, (his limitatori rlocs not apply w advances made urder
the tenns of this Se rity ‘and o perform zny of the covenants cordziped in this . .
Security [nsument. - > P | o

4. SECURED DEBT AND FUTURE ADVAMCES. The term "fecured Debt® is defived 2s follows: . I
4. Debt incerred under the terms of atl proio ssory note(s). contract(s), guaranty(s) or otaer evidence of debt described
telow and all their: extensions, repewald ‘modificationy: or ‘substitutions. (When referencing the debts below it is
suggested that you include ftems suclr as hiirrowers’ naniys, note ainounis, interest rakés, manwily dates, €c.}

Note dated Jugust 7.’ 1998, ‘bétjeén Green Tred Financial Servicing ‘Corporation
./ and Joel R Urecory, Sharon i (iegory, . foi: $44,400:00, xaturing Rugust 12, 2033,

T TR N

1. All future adwinces frem Lender to Grarior o otherifuthre obligations of Grantor to Lender under any promissory
rote, contract, guaranty, or other evidenice of debt execuied by Granor-in favor of Lender execetsd after this
Security Instrument whether or oot this Security Instnamint is speciffically referenced. If more than one person signs
this Security Instratnent, each Cirantor ag2es thas this Scearity Instrument will secure all future advances and future
cbligations that are given to or incurred 1y any one o inore Graator, or any one or more Grantor and others. All
future advances and other futire: obligationg are secured by this Security Insirumient even though ail o pan may not
yet be advanced, All future advances and other fature obligations are secured as if made on the dase of this Security
Instnmment. Nothing in this Secarity Instnument shall constitete a commitment to make adiditional or futare loans or
advances in any amount, Any such conmitment must be ngreed o in a separate writing.

€. All obligations Grantor owes to Lender, which may lawir arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdraits rel:ting to any di:pc;sit accouant agreement between (Grantor and Lender,

DAl additional’ sums advanced and epenth:s incurred by Lemler for insering, preserviag or otherwise protecting the
Property and iis valee and any other sumi wdvanced and »xpenses incwmed by Lendes ynder the rerms of this Security
Instrument. ‘ :

ThEs Security Instruiaent will not secure any otier debt if Lender fails to give any required matia: of the righi of rescission.

PAYMENTS. Grantor agrees that 211 payments undsr the Soéuved Debt will be pait! when clue and in accordance with the
terms of the Secured. Deb: and this Security nst ument. R . R

WARRANTY OF TITLE. Granter warcants that Grautor i or wiﬂ be lavifully seized of the estate conveyed by this
Security Instrument ;ind bas the sight 20 irevocnbly grant, corvey, and sell the Prepernty to Trusice, in trust, with power of
sale. Cirantor also warrants that the Property is unezcumbered. ‘except for encumbrances of record. )

RN T PR T S P TP i
PRIOR SECURITY INTERESTS. With regard to any other mortgage, decd of trust, security agreement or other lien
document that created a prior security interest o encumbrance on the:Properfy, Grantor agrées: | -
A.To make all paymenis when due and to p2iform or comply with all coveriants. ' '
B. "fo promptly déliver to Lender any notices that Grantor spceived froma the holder.
. Not to allow any modificaticn. or extensior of, nor o request any future zdvances umder any note or agreenient
, secured by the lien document without Lenler’s prior vaitlen copsent. ; :

v

CLAIMS AGAINST TITLE. Grartor wilt pay alk taxes, asseisments; Hens] encwt brarces, lease payments, ground rents,
utitities, and other charges relating:to the Property when due. tLender may require//Grantor to provide ic Lender copies of
21l notices that sucl amounts are due ard the recuipts eviddncing Grantor’s payiaent. Grantor will defend title to the
Property apainst any claims that weuld impair :3e lien of this:Security Instrument.: Grantor agrees 0 assign w0 Lender, as
1equestad by Lender, any rights, claims or defmses Granior may have agains: parties who stipply labor or materials to
roaintain or improve the Property. ‘ :

DEE ON SALE Oil ENCUMBRANCE. Lentler may, at its option, declare the entire balunce of the Secured Debt to be
immediately due and, payable upon the creation of, or conzracy; for the creation of, :ny lien; enumbrance, transfer or sale
of ihe Property. This right is subject to the rostrictions iposed by federal law (12 C.F.R. 591}, as applicable. This
covsnznt shall run with the Property and shall remain in oflkct unsl the Secured Debr is paid in fuil and this Security
Instrurcent is releassd. ’ R S e * o

PROPERTY CONDITION, ALTEERATIONS AND INSP TN, ‘Grantor will kesp the Property in gond cordition
and make all repuirs that are reasopably necussary.:Grantir shall not commit or allow anzy wast, iropairmient, or
detericration of the Property. Gramer will ke the Property fres of aoxious weedls and grass:s. Grantor agrses that the
matyire ‘of the occupzcy pod use. willj, not, sub tiangially, chaage iwithput Lender’s prior wriite consent; Grator wilk not

FTN! O TR TN N TSRt RLBIRSLREC I Crnoeun
: RTINS TN I
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Jon, enier:th

- piéimit; any change:
-vxgé!n:‘ify: Lender of:all
L P N

Tzdes

. any ficefise, ; fbtidtive! it

s demands, proczeldings;icla
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B e R i
or Lender’siigents may,-at loindei's o

the: Property. Lentiir: shall give :Grintor:1motice at the tme: of
the inspection. Any inspe 1 Pre I it

ion ofith

shall be en:

i

ipertd

t

Lender’s inspection:
A R

AUTEORITY TO PERFORM

. ¥f Grantor fails to perform

fact to sign Grantor's nzrge or piy any amouns; agcessury for |
create an cbligation. to perform, and l.ender’s: [:ilure to perfor
cother rights under the law or this Secuzity Instument; If any «
in i reasonable maniier, Lender may take all steys necessary:tc
catapletion of the construction. « AT

[

s : e S Tt ST
LEASEHOLDS; CONLIOMINIUME; PLANNED UNiT
provisions of any lesse if this Security Instrume:at is ‘on a leas
planned unit developnmeni, Grantor ‘will perforin all of Granzos
cordoroinium or planned unit development.

1z.

r o

13

B o S
. DEFAULT. Grantor will
Grantor will be in dfault if a breach.occurs ender the terms
for the purpose of creating, secuting or guararsieing the Secu
time is insecure with respect to any person or entity obligated
the valze of the Property is impaired, shall also: constitute an e

[ t B ’ N N RN A I

REMEDIES ON DIEFAULT. Ini some instanc s, federal and
of the right to cure or other noticss and may esizblish time sche
any, Lender may - accelerate the Secired: Deb: and foreclose:
Grantor is in default.

4.

Af:the option of Lender; all or ary part ofilne agreed. fees
immediately. due amd payable, after ‘giving.rotice if zequin
thervafier. In addition, Leénder shall be entitled to all the ren
Secamity Instrument and any related documents, inchrding withe
TR : R P IR TS (S U R T
If tiere: is a default,: Trusiez shali, in addition to any other pe
sell the Progerty as 2 whale oz in separate parcals at public au:
fiee and clear of &l right, dtle and interest of Grantor at su:
nitice of sale including rlie: time, terms and plice of sale and
applicable law in-effect a¢ the time of the propo;:d sale.

i

! F . i i . HRA i
Upon saie of the property. and to th izxeent ‘gt prohibited by

principil and interest on the Secured Debt, paying the swplus,

recicals inany deed of conveyance shall be prime facie evider:
PN : i i RETEN :

All rentedies are distincty! cumnulative ‘and aot vxclusive, ard

ecuily, whether or ot expressly. set forth. The sccepeance iby

Secuted Debt after che balance is dusror is act.dletnted or afi

waiver of Lender's right o require complete ¢.ae of any exi
defimit, Lender doey ot waive Lender's sightted!
. s s HED B = ‘ 4

I i

i

f
P bl

.ill

DR RN
LRk 1.2} 'Bm;lm: Sertenmy, e, ,‘t. Cis
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Instrurnent, Lender may, without notice, perferm or cause the:

be. in defoult if anj party obligat

sold widch conveys sbsolune title to th2 purchases, and afrer: fiz
moreys advanced for repuirs, taxes, insuraece, liens, assessmints asd prior encumbrances and interest theeeon, and the

ater consider ¢

: RS DS AL S IR

| witlivt Lander's pricr wiltten! consent;: Granion'sill.

ginst Grnator, gkl of any joss ordamage to the Phuperty.
HEEE T L O S S S i faces

ytat'any reasoriable timie fiir iﬂe_ puipose:af ms;aemmg ‘

: il ]

u"r:B: ore az ingpection specifying @ reasunable ppos: for
dly. for! Lender’s: bergfit-and Grartor williin ne way vely on
I P TR PR B TSV P B S TR TR

o bt L
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iny duty or any of g covenants contained in'this Security
m to e perfonned. Cirantor ippoints Lemder as attomey-in-
Jerfamiance.: Letider”s right 0 pefform foi Grataor shall not
m will' not prectade Lender from exercising amy' of Lencler’s
onstruttion on tw: Property is'discontirmed or not cariied on

1. protest Lender's secusity interest in the Property, inchuding

I IR N S :
PEVELLOPMENTS. Grantor agrees to comply with the
tholdl.. If the Propeny includes a unit in a condominism-or &
I's dutics under the covenants, by-laws, or regulations of the

id on thei.Secured Dbt fails to make paymenti-when due.
of this' Seciwity Instnument or any other document executed
red:Debt. A goodd faith belief by Lender thar Lenderiat any
on the Secured Debt, or that the prospect of any: payment or
jent of defanlt: | s : :

state Laow: will require Lender to provide Grantor with notice
idules forforeclosare actions. Subject to these limitations, if
ithis Security’ lostnunant: in ‘2 manner provided by law if

i

tand :gharges,.accrued: interest and principai shall Become
'd by law, upon the - occurrence: of & default or anytime
t:dies provided by kv, the terms of the Secured Deb, this
Jut limitation; the povser to sell the Property. Co

H ! . : . i . :
rmitted remedy.. a2 1he xequest of the Lender, advertise and
ion ta the highest bidder for cash and convey absolure vitle
b dme and placs as Trustee designates. Trustze shall give
& description of the property to be sold as required by the -
EEEE AT S

law, Trustee shall canke and deliver a 'deed 10 the Property
wt paying all fees, churges anét costs, skall pay 1o Lender all

if any, to Grantor. Lender m

; _ ay purchase the Property. The
f the: facty set forth thersin,: ‘ K
R T :

ithe Leader: is entitledito all remedies provided: at faw or
iender of any sum:in payment or partial payment on the
or fonzclosyre procaedings ave £iled shall not constitute a
ting «|=faul:. By not exercising any r=medy on Grantor’s
[x & default 3f it continties or bappets aggn. -~ 5
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16.

EXPENSHS;  ABVAN SES  ON COVENANTE:
prohibiiediby: law, f
Tnstrimens. Grantor will alsp pay on dimand art;
- otbeTwise protecting thy: Property 52
ayraent vatl paid :
10 piy all costs and expunses incurred by
this Security Instromexzit.
expenses. This Security
-such rilease.

: A S SR : I AR E S Ry P | RIS Y .

ENVIRONMENTAL LAWS ANDY lmZARIDO’lIS:SU]BS'!FM'ICES;gAs:used in

mezns, without limitzsion, the Comprehensive Campensatib:n-and Liability: Act: (CERCLA, 42
1.8.C;: 9601 et seq.);i and itil other fedsral; state
apinions or ipterpretive;lett2rs concermin
Hazandous Substance ineans any i
chatecteristics which render the
enviromment: . The
"hazardous waste” OF

Grifsor TEpPIESents, WATTants and agrecs that:

17. CONDEMMNATION.

: aniyjicovenant ,

ring | inspecting, preserving of
ex | bear inerest. fron’ the!dre of ithe
ovided in.dhete of the Seimred Tebt. Granior agrees
oz_iymmétin;';g!;mdzr‘;g; rights ard remiedies unler
to, attomeys’ fees, oourt costs;. and ehwe legal
‘Grazisor agress to pay for umy recordation costs off

-Gt siof {grees:to: pay’ aliof

and:Liznder’s
in fol);at the highest. interest raj:in effectns g
‘;Eende:r:inbonecgizg;izm.brcim
This amount £oay incluglg, but is not limitet
shall resaain i effect until reltased.
T S SN SR L

ot

Insttument

i epa , i . f ‘ B

1his secticn, (1) Environmental Lavw

‘Bivironmentat F.jsponst;

and Jocal lawy, regulations;! ordinances, court orders, atoney general

g the publicahv:a‘nth,-s&ft:if, welfare; eavirommient-0a hazardous substance; and (2)

ve or hazardops material, waste, pollutant or contaminant which: has

substagce dangsious oF potentially dangerous to the public health, safety, welfare or

tetn includes, wiihom'limitat'in:m::anyEst:bsu?nbes=dt.fﬁn's:él 2% "hazardous miaterial,” "toxic subbtances,”

"hazaydous substance’: uided any Environtentablaw, 0 1 o 0 ST . ;

ETIS AN Y [T S R O R

toxic, radioact

v P
P

1yt

and acknrowledged in writing to Leoder, no Hazardoeus Substance is or will be located,

Prispercy. This restriction dires not apply. to snall guantiies of Hazardous Substances

. - that 216 generaiky recognized to beapproprite:for the nomiial use and maingenznes of the Property. - e

B. Except as previously disclosed amd aclmowledged in writing to Lender; Grantes end every tenant have been, are and

.. shalt Temain in fall compliance with any applicable Environmentit Law:: o :

C. Grantor shall immediately notify Lenderif :i release or thrpatened selease
or about the Pruperty or there is 2 violation of aay Envinamerital Law concerning the Property.

. :Grantor shall take all:necessary remedial ad:ion in accorduice swilh any Esviron oental Law.! L
D Grantcr shall immaedlately motily Lender it wridng as.5oqn:as Cirantar. has reson to believe there is any pending or
....threatened investigation, clain, .01 :proceuding yelating i redease of any Hazardous

r ito’ thé: telease or: tareatena
Substangce or the: violation of any Environriental Law. :

A. Except as previoasly disclosed
i\ stored or released on or in the

of a Flazardous Substance cecers on, under
In such an event,
IR B

Grastor will give Lender prompt notice| of amy pemding % fizeatened action by private or public

purchase o take agy Of 4l of the:Projerty through cxgndsmnadon,,emimm domain, or any other means. Grantor

Lender to ‘intervene in Girantor’s mie i any; of the:above, described: actions or claims. Grantor assigns to

or ¢laim for chmages connected witha condemnation or oflier taking of all or any part of

be coasidered payments and will be applied as provided in this Security Instrument. This

ioT MOFIRgS, deed iof 'trast, sechity agreement. orother Jien
T D R ¢ .

entities to
authorizes
Lender the proceeds wf any award
the Property. Such procesds shall
assignment of procends i1 subject to the temi of umy .pr
documant. Lo T I IR

veetone AN N P S AR R TR A Sk E T i
INSURANCE. Grantor shatl keep Propetty insured against Toss by fire,: food, toraadoes, earthquakes, buriicanes, -theft:
and other luzards and risks reasonably associated with the Property due 10 its: type and location. This insurince shall be
msntained in the amounts and for the periods [:at Lender reciires. The insurarce tarrier providing the insurance shall be
chosen by (Grantor sibject 10 Lesder’s approval, -which shall nitibe viareasonably. . fibeld.. If Grantor fails to maintiin the

coverage described above, Lender may; at Leoder's option, obtain| coverage to: protect Liender’s righes inithe Property
zocording o the texms of this Security Iastrema L e e 5o

it 4 B ¢ e R i R sl P . N . T : Pt .
AJE-insurance policies and cenewwals ishall: be: guceptable to Linder and: shall-inciude a standard : "mortgage <clause” and, -
where applicable, "loss payee clause.” Granwr shall immeliately notify Lender of cancellation or termisation of the
insurance. Lender shiall have the right to hald the pelisies and renswais: 1 Lender paquites; Grantor shalt immediately. give
w. Lendur all receints of paid premiums; ang; renewal: potions. Upon- loss, Granor shall,ghe immediate notice to the.
spearanoe carrier anld Lender. Lender may mak: proof of loss 'gfnoc:made;inmuﬁau:ly by Graator. 5 - .

{

[ CA - s an H HE { HE TR I P D N !
Unless otherwise agreediin writing; all insurazi:g.proceeds § 5l be applied to the soration or repuir of the Property orto..
the Secured Debt, whether or not then due, at l.ender’s optiori. ADy application of! roczeds o principal shall aot exterd or
pestpone the due dite of toe schechlled payme:at por change ie uniount of any jpityinent. Any’ EXcess will be paid to the -
Grantor. If the Property is acquirel by Leninr, Gramor's : licibs and procesds resulting from

_ ; jght to any insuzanic: polich
dismage to the Propity isefore the ucquisition ¢1all pass to Lender to the extent of the Secured Debt immediately before the
acquisitior. R R . N O i
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:;:1”. Fwﬁli{ﬂw Ny i ; iﬁsoﬂwms&'
- :;’qunc(l to pay loLendu fasuls for tam..x :unﬂnsm ce mes:.wy i

Z(L FINANCIAL ]a.EPOR'lS AND ADD]MOB AL: )OFUMZEN Tl
S ﬁnamnai statement oz inforution Lendet: may deea masenably 1
aiditionsl documents of ‘certificatiofs. thit Lenuier! ms -consider mace&hry ‘10 periecl, oantmne, znd mmerve ( lxamm s
ottigations und r this Set'unzy Tastrumeint and Lvml« 1's lignstatis ()n the Propcny a i

. JOINT AND INDEV!DIJAL LIABILITY; CO-S]( INERS; SUC "ESsl ERS AND AS FIGINS BOUND. All duties undler
this Security Instrument are joint and mh‘ndu.al If rantor signs this Sex,unty Instnmn: 1 but does 1ot sign an evidence of
debt, Granfor does so caly to mortgage Grantor's interest in .the Propitty o secure payreent of the Secured Debt and
Grantor doss not agree ¢ be personally Iiable on th:: Secured Debe: If this Security Instnzment secures a guaranty between
Lender and Grantor, Gnmtor agrees to waive any riphts that may prevent Lendler from bringing jny action'or claim againsi
Grantor or any party indehied under the obligetion. I'rhése. nghts piay inciude; but are not linzited to, any anti-deficiency or
one-action laws. Grantor agries that Lender ind any pasty to thiy Security Insirume:tt may exend, niodify or make any
change in the terms of this Security Instruznent or Ay evidencs of! 'deby ywithiont Gianta’ s cﬁm{en Such a clxangc wﬂi ot
release Grentor from the terms of this Secority Instrument. The i {

and t:errﬁt the successors and. amgn.. of Grantor an: ! Lsa@er

22. APPLICABLE LAW; ALVE.RABILIT‘S INTERJI'RETAY AQ\I.,, .)Wlty Instnmient is govemed by the laws of the
pmsdxcnon in which Lender is located, except to the extent otherwise iequited by the laws of the jurisdiction where the
Property is located. This Security Insrrumernt is complete and fully integrated, This Security Isstrument may npot be
arcendzd or modified by cral agreement. Any secii¢ i in this Seturity Instroment, atiachments, or any agreement xzlated to
the Szcared Dett that coaflicts with applicable. law :ivill oot be eff: itive, unless that law expressly or 1mp11edly permits the
variatons by written agresment. If any section of tiis Security In srument cannot te enforced according to its terms, that
szction will be scvered 20d will not affeci the enforeability of th¢ renainder of this Security Irstrument. Whensver used,
the singular shall incluge the plural and the plural the singalar. The capdons and headings of the si:ctions of this Security
Testrument are for comvemiense only and are not to-be used to n"zerpxei or define the terms of this Security Instrument.
Time is of the essence in. this Security Ins!rum«=nt :

23. S"UUCLSSOR '[‘RUSTI' . .ender at b*nder s, ot tio 9 may fmm tlme to tml: xermwe Tmswe auzi appomt a SUCCESsOr
trustes without any ottkz formality than the desisaation inwriting..The successor tuustes, without conveyance of the
Propenty, shall succeed to all the title, porwer and (h tics coaferzad npon Trusnae by this Security Instrument and applicable

L. N
24. NOT{(‘E Dnless othenmse n&qured by Ia.w, any: Jnucn sLa.l h uxv ™ ?1y delavenng it or by maﬂug it by: mst cllass mzul
to the approprizte panty's adlress onpage. Lot i 3 Secarity lm rueert, ¢ -‘my ol m addre&desagnatﬁd in. vmmxg
Motice to one grantor will be deemed to b nmice 13 all grantors. porinde

25. WAIVERS. Except to ke extent pmhxbned by la ¥, Grantor w; uves cJ 1 appraisemed: and homestead exemption rights
r“l‘.tlm}' 1o the Property.

25. OTHER TERNIS. If chvckec the follomug are apa hcabla, t0 this ecunty Instrament:

] Line of Credit. The Secured Debt mchxdes 2 revolving l"n«' of chxt provision. Mﬁmugh the Secured Debt may be
reduced 10 a zero halance, this Security Instre-nent will remifin in (‘:Efect uniil relensed.

{1 Construction Loan. This Security [nstrument secares mx‘obligaﬁoﬁ incunrred for the cons(ruclion of an improvement
on the Property.

] Fixture Filing. Grantor grants to Lender a seurizy mtcrest in all voodu that Grastor owrs now or in the fature and
that are or will become fixtures rellated to ta: Property.: Tliis Sc(.urxty Instrement suffices as a financing statement
ad any carbon, photoy raphxc or other 1 epm( getion may be: ﬁlec‘l m record for purpos:s of Article 9 of the Uniform
Conmnerzial Code. !

[Z] ndcdars. The coverants nnd agreemnsnts of e.wh of the :ideLs ‘heckeﬂ below ane it crporatcsd into angd supplernent and
smend the terms of thig Security Inntrapaent, 'Cheek all applicable boxes} o _

13 Condominiun Rider [ Placned Unit 1) welopraent Ruler LT Other o

EI :Additional Ten‘.m. : L : NS S :
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SI[GB &TU!KE& By sxgmn,g,,lt(-idw Granior ay eesf : EnalEs ¢
aitacbnn.w. \Grantor also a(J nowledges mculptof‘a (,o of chdsa‘»e*uri v
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'Beglnninq at. the N:rtheast c01ner of ot 1 in Piock 5° in Nlcholq Addltlon to the City
of Klanath- Palls, aregon; thence: South siong Weist 11ne of Easl gtrest, 40 feet; thernce
West and parallel withh South 1line of; said Lot i}, 84.5 feet; 1uen'e. or'th and parallel
with Bast Street 40 f£zet tO 1he Mortl line of dala,po* i; theince East along said North
1:ns cf said Lot J'Lo the plate of rrginning. 4 distance of 3t. 5 feet,. being a
rectanjular tract in the Northeast corner of s@ld ot 1 in Block 5¢, Wichols pddition
heving a frontage of 40 feet on baSb Strest, a"cord1ng to the supp]emwntal plact of
said addition on $4ile in the nffice of tha Coxncy fler& ‘of Klamath: Coanty, Oregon; LESS
the pertion deedad to Arlet ¢. EBdsall on March 15, 1944 descd. filed in Deed Volume 163
page 231, &nd deqwrlhed asi: Beg;nnlug on the mpscerly 1ine of Bast Street in Kiamath
Falle, Qregon at 2 point rhereof dittant 37 *(@t Smatnar]y firom the Northeasterly
corner of Bleck £9 o Nichols AchLiOﬂ Lo the Vlty‘of Klawatl. Falls Oregor; thence
wasnerlv ar. right anqles to Fast S eet 84.5 fleet therce <ou‘Her1y pnral‘e] with Bast
: a distancs, of 3 fseti thenc Wawtefly aralLe; wz’h =1 Southerly 1ine of said
34 = feat: toO Ewst Gtrubt,'t ce North(rly aloug nhe desterly ‘1ine of East :
3 feet tu tne poiat! of ng
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