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' THIS TRUST DEED, made this ......: %...... NRERIRR TN 5 ¢ 2 , 15,98 between
...;.J.iﬂx{x..D.....s&..i‘va_;i. . d ifei with full rishts of survivorship,

SIS L * ikl L et , as Grantor,

ﬂSI?.%IL.I.iE S ' RS i i LT . as Trustee, and

‘l,yxm e We~st ] . &S Bensficiary,

‘  WITHNIESSET!

N . HET C ' : spn 7
; (Grantor irrevocably grants, bargains; vella ard comi'eys. to trustee in trust, with power of sale, the property in
:;..«ile i) ‘Codinty, Ore(omn; describac! s DRI : :

il i ¢
bh L i

_Block 40 Lot 31, KLAMATH FALLS, FOREST ESUATES, EIGHMAY ¢6 UNIT, PLAT NO. 2

I ¥

ool

A i Pdy R IR L0 ST . .

toferibor with all and sinjulat the terements, Rorodiiiments and ap-p'.irtemm:as and all other rights thereunto belorgingt oz in anywive aow
or korealter apperfainivg, and the rants, fusues and. | .‘ofiin thereof ard all fixtures now or: h:reaftsr attached to or used in connection with
ths proparty. : L P ! L

i N : oo TSI i : ;
. FOR THE PURPOSE OF SECURING ‘PEFIORMANCE cif each d‘_r!re-sxmt of grantor her¢in eontained and payment of the sum

ot .Eleven.Thousand. One Hundred. dol lars..and np/1G0-= e e et
JEUENS slowt soinaborenptutvnt frsiorso frpiosbarie budIEIN ...]z.l,,.lQ.Qn.QU.:'DcHa:ﬁ, will-infores! !hereon according to the tarms of a promissory
note »f oven date heravith, payable to bsneticiery vr order anclm:ide by grantor, the tinal payment of principel and infereut Tereof, if
ot seondr pald, to be due and payabie . FEL_Lern 30f.N0t9 >f 1o7en date. '

' The date of malurity ol the deb! vecured by’ this instrumwn: \is the dats, statsc’ above, on which the final instaliment of the note
betocnes 'dus and payzible. Should the grantor eithe’ :

sdreo ro, atlempt fo, or actually soll, convey, or assign ali {or any part) of the prop-
arty or all (cr any part) of grentor's interost in it yithout. first ¢btiiining, bhe written cora:nt or approval of the benericiary, then, at the
begsliciary’o option®, ‘sl obligations secured by thiy instrurment, irnispectivs of .FRe miatuti!y dates expiessed therein, or herein, shall be-
come immedintely dus, and payable. The ‘sxecution by grantor of an ‘parnss! morey. agreementst dogs aot constitute a sale, comvuyance or
asaigrunent. ) ! R ! H S

To protact the sscurity of this trust desd, gransr agrean: ) ; .

- 1. Ta protect, proserviy and maintain the orepsrcty in good condition and repeir; not! fo remove or donolish any building or im-
provesnent thereon; nof o cormmit or paratid any watie.of tha propecty., ; ) . '

.+ 2. To comglete or restors proraptly and in gocd ard Labitablo; condition any. Evilding or improvement whizh may be constructed,
dameijed or destroyed titoreon, and pay when due all soste incureed {herelor, : sy

© 3. To camply with all lawe, ordinances, regukn ‘ons, corenants, conditions and restrict ions affestingf ihe property; it ths beneficiery
80 requesrs, fo join in evecuting such #Huancing ataka:ronty pursaant jo {he Unidorm Comnicrcial Coc'e as the benaficiary may require and
to pay lor filing sama i the proper publis ofdice or offices, &y well ns the coet of all Jien: warches macle by filing officers or ssarching
agencies as mey be deetned desirable by the bensficury, ; i ;

;4. Ta provide srd continuously mainfain insurance om the huildings nosw. or heteifter erected on the property %aigsr loss or
damage hy fire and suth other hazards sn the benericiary cay from #ime to $ime requirs, in an amount not less than L [4,
written is companies accapfable to the bonediciury, yvith loas pavebly to the laiter; all policies of insarance shall be delivered to the bene-
ticiary as soon &g insured; if the grantor akall fail for ,iny reason to procure any suck insuraics and fo delirer the pclicies do the iheneticiary
at lezat fiftoen days priur 20.the expiration of any pc.icy of inmurenc now ar hescalter plwad on the buildingy, the beneficiary may pro-
cure the same at granto:’s expense. The arnount collyted under any fire or other insarance policy anay be applied by beneficiary upon
any indebtedness securou hereby and in such order ag 'eneliciary may detormins, ar at eption of beneliciary the entire amount so collected,
or sy part Horeof, may be released fo jronfor, Such apyp/ication or telears shall not cure or waive any default or notice of defawlt here-
under or invalidate any act done pursuant to stich natjce, o : .

5. To Zwep the property iree drom constructita lions and o pay all taxen, assessments and othe: charges that may be levied ar
assassed upon or againy the property bolure any piu't of such taxses, sssessinants and other charges become past dus or delirquent ond
promiptly deliver seceipils tharelor to benaticiary; should the granvor lail fo make paymiont of any faies, i1ssassnien's, insurance promiumns,
liens ar other charges puyable by grantor, vither by <l ‘ect payment or-by providing benofiviary with Jfunc's with which to maie such pay-
men¢, beneliciary may, at itu option, male payriery thereof, and (de amcunt so psid, wich interest at the rate set forth in the nate
secured hereby, together with the oblfgax.‘irmsdzwri;f»i in paragrephn 6 and, 7 of this trus' vleed, shall S¢ added to and become a part of
the debt secured by thia trusé deed, withou! waiver o any rights arising fro: breach of any ¢! the covienants hersof and for such paymonts,
with interest as aforesaid, thu property Mereinbefore lescribed, as wull as the grantor, shali 5a bourd to the sams exfant riat they are
bound for fhe payment. o} ths obligation: herein desi-ibed, and el siich pay:ments sanil b imumodiately due arnd payable withuu! notice,
and the nonpayment thereo! vhall, at the option of tha kaneticiary, ronder all sz securet] by this tust deed fzuredintely duse and pay-
abls £ad sonstituie a broach of this trust.deod., - . Loy . , ; .

6. Ta pey all cents, fesy and axpensos of this, L ust including ti\e cost of fitle aarchk &3 well as the offior cosis and oxperson of the
truntos incurred in conraction with or it enforcing rhie obligatlon and trisire’s and etforna;’'s foss actuslly incuarrod,

7. To sppesr In nnd dofend any actlon ¢r preoyeding purpocting fo niloct the sacurily rights or gowors of baneoficiary or irustee;
and in any suit, action <t prosoeding in wiich ths bu-eficiary or t:ustos auy appeer, includling any suit for the foreclosure of this deed
or any suit or acticn related do this instrament, inclyding bus mot liited fo ite validity nrd/or eniorceability, to pay all cosis and ex-
penser, Including evidenie of title and tho: bensdiciaty's or trustes's attorney foes; the amount of attorney fees mentioned in this para-
geaph 7 in ait cases shali be fixed by the trial court and in the even! of an nppeal from any judgment or decree of the trial court, grantor
farthe:r agrevs to pay sucl sum: at the appeliate court shall ndjudge resnanabla 23 the benelicinry's or frustes’s attornny food on sush appeal.

It ig mutually agroed that: . P o .

8. In the event iibat ariy portion or all ok the progurty shall Y taker under the right of eminent dormnain ¢t conc'emnatior:, benre-
ticiaty shall have the riflht,.i} i so elec's,.fo tequire that &Il or any. portivn of the monies payabls as compensation for such taking,

NOTE: The Trust Deed Act piosidon: that the trusian hareunder st be either 21 alforney, who I 26 acfis by of e Oregon State dar, o bank, st company
a snings and foan associaton autiicsized to do buginess undel the itaes ol Brage1l or tha Ualed Shaks, & £ifn inzueanen cozipaty suthidized b insioa 1Ye jo real
gropardy of tuis stida, Its subshilanies, aifillatas, agents or branck i, the Uniad Stitarior amy apaney ihernal, o7 o cesraw ageat Seansed undits O3 G36.50% to 686.535.
TWAFIMING: 12 USC 1701} regulstss and may pmlil mito ol s oplion, . 0 ¢ [N

**The publither suggeste thal such: &n agreoman addrss the |isue of chlalilng heneflaking's cuntest 1y cavplets detil
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whish ste'in excéss of tits éinncunt.ﬁéqaiieu ta parpi gL al> by kg s8ik0t] abtott 3 5 fecn iiccq;sarily paid or Incurred By grantor
i1 suchipeoctedings, wlall Hi: paid B3 Berieficinry ai:ls fud: it Jirst ujon eny reasonalls costs iwnd expenses nnd attornioy's fees, both
r g s

tival avd nppel h:ccmrfs,‘necmsarilr,pwa’;o{; b o, 15 Neiaryiie sech wuxediyge, and. 1he Ealasice applivd-vron dis indebtad-

unid . hocsky;. tind drantor agraen, at iy gt} ekaris

inio ainiz;;x'udzcoqths;zl?'on,mjbmp'(lj‘,ppc B dlciary” A R O S S . A ;

. 9..A% nny.tienid wid fora tims fo |ise upor iritten reqlect of bansjiciry.. daymén’ of He thes aind proseitatiag of By deed and
the tole, for sndarsemtirt (i1l case of full Leconveyadss, for cancelln fon), stithouwt affpcting rhe. liability of 20} persan oz the payrment of
the indedrodress, trushie auy (a) osnsauit te the o vking of any, mip or plat of the propariy, {b) juin ic granting azy- easemant or crodf-
ing say restriction thereon; {c) joia in any subort ‘nmation or othe. agroersent affecting ids deed or the lien or chuarge thersof; {d)
resonavey, wiious warryaty, &li or any surt of the uireperty. Tha: griintes it any raconveyrt:ice may de described gy the “parson or persons
‘edfelly entitled therstu,” arc! #he recitalr therein of Jumy natters or lects shali be conclhusive proof nf the frurhiviness thereor. Trustee’s
fe3r for oy of she services inentioned in this paragiaph shsll bo nc lass tiag 88, . .

16 Upon any defsult by grantor hersundor, tvinaticiary may any ¥me writhour motice, vithar in petson, by agant or by a receiver
20 by, appointed by a cuurd, 2nd withou! regand to th» adaquacy of siny seciusity dor the ind:biedness hereby securad, erner upecnt and take
Rcssussion of the property ot any part rhoreol, in i1 ow's: rame sue or othirwise coliact the rents, issues and proiits, ircluding those pest
due end unpaid, and apply rhe same, ivsy costs anc’ sxponses of op:ration and collaction, including reawnabls attorney’s feen upon any
indeitednens vecured bersby. and in such order as ki aaticiary ma3 eriiinal E

11. Tke enfering upon and taking possessicn of the property, the coilvstion of sush ronty, issuies and profits, or fie proceed’s of fire
and other intvrance pualicies or compansation ¢r eweqls for any talii g or diimage of the praoparty, and thy application or releuse thereot as
aforsuaid, shell aot curs or waive any detiwlt or nobae of default hareunder or fnvalidate aay act done psursuant fo sizch notics,

12, Upondefault by granter in paymeat of any irviebtodness sacur td harely or.in grantop’s periarmnce of any agreemen? hereunler, time
being 'of h0 assence with respect to much paymert chdfor performanta, the ihareiiciary may declare .&l! sums sscured hereby irnmediately
dus.and payable, In stch an event the beneficiaty rray elect to proceed fo foreclusa this frust deed i'n ity &s a mortgage or direct the
truiee to foreclose thiv teust deed by advertisoment’ and sale, or rnuy diract the trustes {o pursue fwy other cight or remedy, either at
law o0 in eguity, which.rhe beneficiary may have. I the event thobeneticiary elocis to forecloss by advertivemnnt and sale, the bena-
ticiaty or the trusteo shelf exccute and csure fo be retorded & written notice uf default and elcction 2o peli the preperty ro satisfy the. obliga-
tion srcured Mareby whirsupon the trastes shall fix. the Hme and ploto of ssle. give novice rhorecf as then required by lew nnd proceed
to forsclose Vs trust deed in the manner provided je ORS 86.735 to (36,765, :

13. Afrer ke trustee Aas commened foraclosure by adverdise ment and sale, and ar any time prior to ¥ deys bLefore 2hs c'ate ihe
trustes conducts the sals, ths grantor or any other jorson so privile fed by DORS 86.753, tany cure. tie dsfault or defaualis. If jhe default
consists of a failure o nay, when due, suras secured Sy the frust deid, ths default. may bo cured by, paying tho ertire arcourt dus at the
time uf the cure other than wich portion us would ruif then be dus Aad no default oocurrsd, Any olher defauif that is capabls of being
cured may be curod by tendering the performance ro;uired undar ¢hq obligntion or trust de:d. In any case, in addition to curing the de-
fault or defaults, ithe rerson: effecting the cure shi.l psy to tha heneficipry il costs and expenses acrually incvrred in enforcing
the. a*ligition of the tnsst daed together with yrustet’s and atiornny's feen 1jot axcesding th: amounds provided by law. .

i 14. Otherwise, the sale shall be ho'd on the deyn and 2t the time ard. placy devignaied in the. notice
the su'e rvay bis postponsd as provided by law.. The i 1stes may sell tlie proparty either in ono parcef or /n sepurats parzels ancd shall sell
thepircel or garcels ar auctisn fo the highest biddet for cash, payallle et the time of sale. Trusree shall deliver to the purchaser its deed
in farm a¢ required by law conveping ths oroperty-go- sokd, Gud withot any (covenant or wa-ranty, express or implied. The recitals in the
deed of sny matters of fact skeil be conclusive procit of the. truthf:'ness thereod. -Any porcon, excluding the trustee, buat including the
grantor and beneticiary, may purchase at tia sale, . ; T P y . .

15, When trustee sells rursuant to the powers provided Eerein. frusted shall apply i proceeds of sale to payment of (i) the ex-
penses of sale, including the compentation of the triitee and .4 reasonable charge by frustes’s attorniey, (2) to the obligatior: secured by
the trust deed, (3) to al! persins having recorded leris subasquent o the intrrest of the trustee in the trust deed as their interests may
appear in the order of ti-eir Driority and (4 the sury'ga, it any, to tho grantor or to smy successor in intarest entirled to such surplus.

16. Beneliciary may from time fo izne appoint a miccesior or fuccessors to any frusive namec heiein or fe any successor frusfee
appointed hercunder. Upon srick, appointmsnt, and yviithoit conveyance {0 ffie succossor ttusteo, the lattor shall be vesred with all title,
powers and duties conferrod upon any tntsi'ee horoin ;amed or sppoinded Aureuncler. Euch such appointnent and substitutior shall be

2de Dy written instrument etecuted by binefiviary, 1 hich, when recirded At the morstage jecords of the county or courties in which the
Property is situated, shdll be sonclusive proof af prog.r appoinimem of the fluccessor truatse,

V1. Fraatee accepts vhis trust when s deed, d.dy axecuted ani! acknawledjjed, is medy a public record as provided by law-, Trustee
s not cbligated to notily any party koreto of punding salo under any other ioed of druat o1 ¢:f any action or preceading in which grantor,
seneficlary or trustee shall bo a party unlers suck aciion or proceading is brought by trustes. :

Tho grantor coveriints and agreos £ and yrith tho baneficiary ani the lionefitiary’s successor in interest that :he grantor iy Inwifully
meizod in fro simple of thy real ‘proparty anud has & vali:f, unercumberes! fitfe herato, except av may be set forth in an addandurn or exhibi?
attathed hrereto. and thar the grantor wil! srarrant ar! forever defend; the seie afnins! ¢l porsons whomsoevar.

WARIVING: Ilnless grantor provides hneficiary wih _evia"lence of insuriince coverage as required by the con-
tract or can agreemont tetween them, beneliciary may prirchdse insuzance &t grantor's expense to profect Hene-
ficiery's iriterest. Thiv insurance may, but need ror, also protiect grantor's interect. If the collateral becomes damaged,
the coverage purchase d by beneficiary may notpay any clane made by or agairsé grantor. Grantor may later cancel
the osverage by croviding. evidence {hat Srarior Fas obtainisd . property coverage elsewhare. Grarntor is responsible
for the cost of any fnsurance coverage purchtied by besisliciary; which cost may be added to grantor's contract or
loan Balance. If it is s adided, the infsrest rats on the unclenlying contract or lamn will apply to it. The sffective date
of coverage may be the dufe grantor's prior carerage lapse:l or ttie date grentor failed to provide proof of caverage.
The coverage benefiviary purchases ey be considerably ;nore axpensive than insurence grantor might otiierwise
obiain alone and may not satisfy ary nead fo’ proporty datnage coverage or any mandatory liability insurance re-
quirements imposed by applicebls lavy. :

The grantor warrants thut the proceeds of the [tan ropresented Ay the tbove describad note and thiv trust decd are:

C{a)¥ primarily for grantor's personel, tamits or tousehiold purgosus (see smportaat Novice below),

(5) for an organiintion, 'or (even il dranitor is o snticial porean) ars for business or corurercial purposes.,

This deed applies v, inures fo the benefit of arvi binds all part'sn herefo, fhvir heirs, logatees, devitees, administrerors, erecufors,
parsoral reprosestatives, successors and assigits, Tha fe i 2 beneficiary sinll medin the holder snd owner, including pledges, uf the confracs
secursd hersby, whether or ot named &8 o bonefisiery hersin. [ : ‘ :

In comtruing this truat deed, it is unclerstood that the drantor, fruntee ard/or bsneticiary may each be more than one person, that
it the confers so requires, the singular shall Lo taken {2 meax and inchude the plural, and thut fdencrally all grammatical changes shall be
made, assurred snd impliod to thake the provisions he:it>f apply equalii to coiporations and ¢ individuals,’

IN WITNESS WHEREOF, the grantor i:as executed lhis instrurnent the cday and’fve,ar first above written.
* IMPORTANT NOTICE: Deleta, by lining out, whichavar warrer.y (o) or (b} is | s panasy €77 ‘2;({2’ .
n:t applicohly; If worrenty {o’ is opplizable and the benaficicn-r is o eroditer !«}i]f"g {ﬁsi’ O MEUGh —)y """""""""""""""""""""""""
o3 such word I3 defined in tlie Truth-in-Lendingi Act and Rejulation Z, the > Y K’ s
boaeficiainy MUST comply with the Act and Regulstion by muking required D T g i"‘K"hT"l‘(‘f(%!il i
disclozaier; for this purpose e Steiens-Nesti Formr No. 1319, ar etjvivelent, ’ ” * "
¥ tomyilinhee with the Act Is ot rutiulred, disreguird this notics. . ; .

STATE OF OREGDIV; County of ... HoAA N S\' .’.\..'n'.{;-..‘..“_.;)ss;;
This {nstrument v ssie ckngwlad fed &on 's.lL).\. E-) e e
Tty 0L MO e nur L2 K M onvea.

This inst‘.rum‘!!mt v.1s acknowla .

e, sutl’t action #nd..¢ e3cute sick instrinents as akall fe necessiry
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Filed for recerd at request of! R . o : ; i the 12th
of L Augnst [ _AD.19__98_ ar__ il: Yelick L A.M., and daly recirded in Vol. Mg
B of : T 1 ionPage 2 L.
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i

LT L OIS S SOPRRIN




