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... a3 Grantor,
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Grantor irraviocabily grants, liazgains, ! #lls and conileys ti ‘trustee 'in vrust, with power of sals, the property in
Loklamata . County, Oreg'on, describocl.as: o : ' ‘

, &8 Benoficiary,

! !

i . H i . i i

Lot 28, Block 1, Tract 1088-Split Rai’l .Ranchgs,.according
to the official wlat thereof on File fin the office of the.
County Clerk, Klimath Ceupty; Oregon. - S o
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togather with all and wingular the tensments, Barodibiments and appiirtennntes ‘and all othe: rights thereanto belorging or in anywise now
or:hirealtar appertainling, s24d the rants, lssues wad prtofits thereof and all #lctirer now or Roreafter sttacked to or used in contection with
the property. Vool P R R : : : .

. FOR THE PURFOSIz OF SECURING PERITORMANCE ol each igravinent o} gri ntor herein contained and payment of the sum

Javenteen Thousand and No/l00mssmss imsnimensmenet

Bedvali] -={31 ,,.,;Of).O:,_;‘f 0) mmmmw | Dollers, with interest horeon dccording to the ters of a promissory
w of vvan date horowith, payable to heneficiary .ior order and milde By ‘drantor, the finul payment of prinsipel and inferest hereof, if
nce proner paid, to be tlue ard payable -»#AUQU-SF. 15.. L10.2013° B

; The dite of muturity of the debt iecurad by thia insfrumen: is the Jate, stated alx ve, on which the final installment of the note
becainay dus and payalile, » o ! : : ' :

U To pralect the sucurity of this trust deed, jfraror agrees: i ; :

' 1 To profect, preserve and maintuin the priverty in deod candition and’ repair; ¢t do remove cor demolish nny buikling or im-
provement thoreon; ndl do commit or purinit any w.hite of the propeity, | : oo :

2. To complete ur restore prompily' and in go-d axd hsbitabli condition sny building or improvement which mey be constructed,
demsged or destroyed therecn, and pay when dus al costs incurred tharefor,

: 3. To comply with all laws, ordiraices, ragult:oni, covenants; condiliona and restrictions atfecting the properiy; if the beneficiary
30 Foyuests, 1o join in'measnting such finuncingf statenents pursusm ‘to the Uniferny Conun-reial Coie ai the beneficiaty may require and
to pay lor filing samu i'r: tho proper public ofiizs ot bltfices, as wsll ina the cost of il lan searches made by filing officsrs or searching
agenies s may be deuimed desirable by 1he benoliciary. : :

4. To provide and continuously uwintain iniurance on the ‘buildings now or hereafter erested:or the properiy against loss or
demisge by lire and such other hazards an the boneliclary mey f1or timoe lo tims require, 'n an amoun not less than B e eetiree ey
writtun Jn cormpanies nxceptible to tho Lunofiziery,iwith loss paysh:le to the latter; all policiss of insurance shall be delivarad to the bene~
ficinty &y pron as insured; if the grantor shall fail for any reagson fo pi'vcury viny such inwsranco ard fo deliver ths pulicies to ithe beneficiary
at leust liffeen days prior to tle expiration of ary p:licy of insurunces now or herealtsr plaed on the buildings, the beneficiary iay pro-
cure the sams at graniur's erpenss, The amount collicted under dny ilire ‘of’ other insurance policy imay be applizd by Beneliciary upon
any indebtodness sscurud hereby and in sush order as beraticiary may deterrains, or a# optisi: of beneliciaty the entire arount so collected,
or eny past thereof, muy be released to drantor. Sul' aprilication or releass’ shell not cure or waive any default or notics of defaulé here-
urde: or invalidate any act done pursuent to such rifice. T .

5. To keep the property free from comutructi:m lions and $o0 'pay all taxes, assessznents and oiker charges that may bs lavied or
assenod ugon or againit tha property beicre uny pi *t of such tanes, assesiments and other charges Bacome past dve or delinquent and
promptly deliver receipty thorefor to benviiciary: aii:uld the grantor fail toimake payment of any tares, assopsmernts, iaranca premiums,
liens or othor charges pimyable by grantor, either by t'irect payment v by providing boneficiary with funds with which to make such pay-
mant, beneficiary may, at i's option, make paymer. thireof, and ke amsunt vo paid, ¥R interest st the rats set forth in vhe nole
recured kerebys, todethor with the oblidutions descritsd in paragrapis 6 and 7 of this trust deod, shull bs added $o and bscoms a: part of
the debt socured by thi trust deed, without waiver ot any rights ariti'ng {totn brench of any of ths covenants hereof and for suck paymenis,
with ntarast a3 aforesnid, the property hsreinbafort deacribed,, an viull ‘as the grantor, sha'l be boind 10 the same axient thut they are
Bourd for ths paymers of tile obligntion herein dei:ribed, and all tirch payments shaoll be immediately dus and payable without notics,
and the nonpuyment fharect shell, ar the spticn of L'e beroliclary, toader il suins essired by this truat deed immedistely due and pay-
able und conusitute a breacht of this itrust dsed. R

" 8. To pay all couts, feds and exponues of this:irust ircluding tite cos! of title searcir as well sis ths other cests and expensss of the
frigtte incurrod in connection with or in enforcing 1his obiigation and trusiee's nnd attetnsy’s fees actuslly ircusred.

7. To sppear in and defond dny aitlon or pristeeding perpsciing to cHeer! the ssawity rights or porrers of Berediciary or frusiee;
and ir any sut, sction br pnicesding in whkich ibe binebicitry or'fniitee airy appéar, incld ding axy suiit for the forocloaure of thic deed
or suy suit or sction nilated to this instnnzent, incliiding but noc limited to its validity andjer eniforonedility, to pay all couts snd ex-
peavos, ircluding evidwe ol title asd the banslicii:'y's or érustes’s attarrvy feus; the amaunt of attorzey fass mmemismsd in this pars-
Eriwit 7 in 2li cases skl be tirsd by thy irial court'unxd in the ovent of an appenl fromr: avy judgment or de=es oi ths 1rinl court, granter
further agreen to psy such suin ot the sppaliste ciurr ihal! ediudge ronsonebls ay the bereliciary’s or irustee’s aitorrey fees on such: appeal.

© o I81s mutually sfreed that: Co : : : : :

8. In ihe avent ‘that any portion o all of thy property ehsll he takon under the rig't of emineni domsin or condemmation, bens-
ficlery aball have the right,'if-it so eloisty, to roguity that alf oriany portivn ol the monisy payable as compensation: for such taking,

NCITE: Ths Trust Doed Avt providos that the: husied Hare-i- der inust be bithir an aiterney, whe. is an active membir of the Cregon State Rar, a benk,
feust Eompany or savings smd losn asseclotion outherized §: do business iindiic the hzws: of Orsgos oriike United Stales, o title Insurance company authe-
rizad 1o insure title fo real propirty of skis state, it subisitiarios, affiliates, ugents 30 branchas, %he lnifed Stotes ar any agency thanef, or an sscrow
cgantilicinséd vndar ORS 696,508 4o 698508, i1 o e IR PR RIS I I ; . ; : . )
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“WALGR iio¢ In oxcess of 2hel amount reqiinsd 2o pay ¢ rsusonablel cedts, oxplinses ard attornoy’s fses necepsariiy paid or incur-ad by grantor
‘fiviivch! procwedings, Wil Be paid io betediclosy i1 applied by it lirst upon uny: rivictalie costs and wxpenses. snd stfornsy’s fees, both
in '8 it end appsilite coitrts, nevsswirily paid or Hettered by benuliciery [n s procsedingts; and 1the balance appliod npon tie indsbted-
Tt esidurod' Rereby,;and: anfor ugrediy at’ 1 o expensy, € thke putd sclions iand-psecute dach inatruments &s.shali: be necessary
bl etaning wich comsansation, promptiy upoci be sffciar's paquett - (o e e L T - cee

D 8. AE smy time and [rom tie £o lime uponlieeitten toguest lif bemyliciaty, piymen: of its dses and presentation of-this deed and
the 1oty for ondorssiivint (in case of full recarayedicos, for cancnil titon ), withou# aites iyl the Hahility of eny person for the paymeni of
tite indsbtechiess, trouies riky (&) convens o the anking of any ailip or xiat of the property; (B) join .n granting any easement or creat-
ity \wny’ restriction thureony {c) join in any' subodiingtion or othty agreqment’ affecrinf this ‘deed or' the lien or charge thereot; (d)
recenvey, without wasranty, all or any purt ot thel itopety. The g iintee it aty reccnveysice rasy be described as the “person or persons
Tedally antitled thereto ami the reciials therdin ol w1y msftaraior Vactd shall Be coreluitie preof of the truthfilness therect. Trustee's
fees for any of the sehvicen mentionsd in'this paraj aph shall be n:i last than 35. L . :

Y10, Uptn Any ddlault by granior hureurder, Sinefisinry may if any vime without £.6tics, eithor in person, Ly sgent or By & recefver
ta Lo appointed by a tourt, and without rogard to' be adeguacy of Any security for the iné'sbtedness he-eby sccured, aster upsn and fake
pofsossion of the rropirty dr any purt thereof, ia ity owi name pusior othirwise colloct thy rents, issuer and profits, induding tbose past
due and umipanid, and apply the sams, lset costs and expenses of opirationiand tollection, ‘ncleding reasonab's aitowyy's frasg upen any
frdsbiednsay secured bureby, and in suck ordar us b:neticiary may determine.

11, Tha entering upon and teking posssision o/ tho properdy, |he cofl:ction of such ronts, issues and prefits, or the proceeds of tire
and othar lniarance poiizies or comgensation ¢ awii Hs for any &king or &.imagel of the preperty, and the application or releas: thereof as
alosessid, nhall not curs or \vaive any delaultior nclice of defaull kureunder or invalidate siny &ct done ‘pursuant to such nolice.

'12. Upondefault iy grantor in payinent of any i nilebtedaess secunsd herubdy or in grantors performance of any agreement hereunder, {ime
buing of the nsseace with respect do such payrenat audfor perlormance, the bensficiary may declare all yums recured hereby Immediately
dis and payable. In auch sz event the buneficiary t-ay clect ro preceed to foreciove this tiust deed in equity as & meortgage aor direct the
trumite ‘o foraclose thili trust deed By sdvertivamert end zale, or mily dirert thei trustes fu pursue any other right or remedy, sither at
law or in oquity, whicii the ‘beneliciary tnay haveliin the event tha bLensliciary elacts to foreclose by iidvertisenrnt sirnd sale, the bene-
tictary or tho trustee sliall execute ard cause ¢ ds fi:orded n writien notice of delault und e'sction to sell the property 1c-satisfy the obliga-
tion securad hereby whereupon the rrustes shel? #ixi the time and plitce of tale, dive notics thereof as then required By Iaw and proceed
to' fureciose this frust tesd iz the mannsr providsd i1 QRS 86.735 141 85,795, :

13. After the truatee has commericod $eraclor.re by advertitoment and sale; and uf eny tim: prior to 5 days before the date the
trasive condusts the sule, the grantor or any orhet ' erson so priviinged by ORS §6.753, may cure tthe efoult or defaults. I't the defzult
ccnsists of a lailure to pay, when due, sums ssarss by tho trust died, the defmuzlt may be cured by payring the entire emouni due at the
time of tho curs other than such portion as would 1:0f then be die ‘had no defaul? occurred, Any. other defsnlt that s capable of being
cured mey bo cered by vendering the poriormnnce 1quired under ¢fis obligntion or trust dved. In any cise, in additicn to caring the de-
fauir or defwults, the' psrson effecting che arre shull pey to tie beneficiary all costs: ind expenses actually incurred in enforcing
zhe oblijjation of ths trust deod togéther with trusiew's ead attorrie;’'s fees ot erceeding the amounts provided by law.

14, Otherwise, thy sale’ chall bo holdl on ths di te and af the vime ansi plavs designntod in the norice of sals or the time o which
¢he sle mey e postpoired as providsd Sy law. The i''ustre may sall ike broperty elther in one parcel or in separate parcels and shall sell
the parcel or percels ul auction fo tite Yijthest bidde for cash, pnyiible at the tine of saly. Trastee ahail deliver to the purchaser its deed
in ferm s reyuirsd by law donveving bha propetdy i sold, but witivuf sri covenant or snrranty, éxpress or implied. The recitals in the
deed of any matters ol fact skall bxs conslusive praof of the truthiislness thereof. Any person, exc'uding the trustes, but inchniing the
drastor and Emneficiary; may purchave at the asle. . . R

15. Whun trustee selln pursuant to the powersi srovidsd herain, trastee shall apply #ta proceeids of sale to paymeat of (1) the ex-
ooy ab sale, including the' compansetion of the tiuste: end-a renonable charfe by frustod’s attorney, (2) to ihe obligetion secured by
thy trust desd, (3) to &'l perions having rocordad lens subsequent to! the irtsrest of the trustee in the irust deed as tireir intsrests may
appanr ia the order of 1heit priority are! {4) tixo sty lus, it any, to the grantor or ro any successor in interest entitled to such surplus.

16. Boneficiary ruxy lfrom time to titne HP0iaL 8 SUCCESSOr o-. succestors to any frusiee named harein or to any successor trustee
eppointed heraurder, Upon mch appoirtrrent, and tiithout conveyiice to rhe srccesser rnuctes, the latter shnll e vewmted wirh all title,
powers and duties cordurred upon any trugtee hareil named or sppuinted hereurder. Each such appointment and substitution shall be
made by writfen instrument executec by benelficiary, which, when rovorded in thy mertgage racords ¢f tha county or counties in which the
property is situated, shiall be conclusive prool of proyer eppoiatment of thd successor frustre. :

17. Trunee acceprs thiy frust whea this deed, 'uly exscuted ¢ nd ecknowledgod, is mads a public record &s provided by iaw. Trustee
is mt otiigat:d to notity any party hersto of jpandic § sale under,any other deed of frust or of any action or procesding ir: whick grantor,
beneliciary or trustee uhall be a party unless sucht astion or procecding is b:ought by truste:

Tae granfor covemants ard agrees to and with 1.5 bonsliciary and the ‘beneliciary’s suscessor ir intsrest that ths grentor is lawiully
ssired in feo simple of t roul property end has o va'id, unercumber od tivle thereto, except as may be se:! forth in an addendum o exhibit
atrached hereto, and that tho grantor will warrent va:d forever deleni] the sime ageinst al! sersons vihoasoever.,

WARNING: Unlsss grantor provides sencficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, berwficiary may purchise insurance a? grantor's expense to pretect bene-
ficiary’s intrest. This insurance may, but nes:d not, also protect jfrantor's intersst, If the collateral becomes damaged,
the coverage purchased by beneficiary raay not pay any ci'nim made by or ageainst grantor. Grantor may later cancel
the coverage by providing evidence thas grafor has obtained aroperty coverege elsewhere. Grantor is responsible
for the cost of any insurarce coverage purchased by benificiary, wiich cost may be added to grantor's contract or
loan balance. If it is so added, the inferest rev'e on the und srlying condract or loan will apply to it. The effective date
of coverage may b’ the date granior’s prior coverage lapsyd or the date granior failed to provide proof of coverage.
The coverage beneticiary purchasss may be considerably imore expensive than insurance grantor might otherwise
ebtain alone and myy nct satisfy any need fur property d‘!mage coveragle or any mandetory liability insurance re-
quitoments imposed by applicaible Law. . S :

Tre granfor warsnnts that the proceeds of the ioan represenite:| by the akove doescribed note and this érust deed are-

(a)* primarily for grantosr's personal, lamily or hourchold purocues (see I'mportant Notice belowr),

(b) ‘tor an erganizatian, or (even il grardor st nerural peesot|) are for business or comnmercial purposes,

This deed applics to, inures to the benedit of. tiid binds all pasties heseto, vheir heirs, isgatees, devisess, rators, 5,
personal mpressntatives, successors and assigns. Tha rm benoficiary .ihall mean the holder snd owner, including pledgeo, of ths confract
secured firreby, whether or not named as a beneliciary hervin: SR Y ;

In conatruing thin inorigege, it iv undsrstood the: tho morigaco’|or morigages may bomore than oue perton; that if the context so
requites, rhe singular sivull bé lsken to -mwan ang' inehi'e the plural, a-d thst genorally all greramatical chainges shall be made, sssumed and
iewplied to make the provisiors hereot apply equally. {1+ corporations and to indivicuala,

IV WITNESS WHEREQGF, e greitter has execuiec! this mstrument the day ard year first above written,

i
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i
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1l was ag&yt;rlsﬁgigﬁd hefore.me on ;... ég'é 19.98,

'

: . . 7 ﬁ?i}}‘strdmer:: ,
T IR 5 - o W 5T POV I T ity 93 Y 41 . oy e e
oot i This instrumen! #as acknowl:dged before me on . , 19
b S 11 LRI AT RIS - . i
(A B S B R USSR RIBY o oot
?’s' A OF{?:I PEAL. . N
: UTHUNEGE BcEL— SRS . 9 i e
‘ﬁ- NOTARYIUBLCCREGON ) -~ . - -74:‘:22“'—; o 3 b, 9
Nz uy S ECTEE AR 2 130 ' Moty Ia?‘“o wion fty oo ‘ - 20D
: ' ssblic fo . issten axpires o mas
. mzmmasscmmsm g L. : ntdey Public for Orefon My conmmissivn nxpires -
- CoE REQUEST FOR# FULL RECONVE TARCE (1o Ba 93! enly 'when obligiiions Lavo heen! peid.}

STATE OF OREGON: COUNTY OF KLAMATH : 14s.. - | | '

o : i s EREN i o | ’ : - . ‘ )
Foed for record £1 request of - Fizrst Amecican wdtle o o o 0 ihe . 12th day
of iU Apeugt AD, 19 88 ar il 3:01 ‘?o’:':lock_ V.M., and duly rhcorded in Vol _1498 . N
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