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", THIS TRUST DEED, mailé thic ... 2ED........ dyy of .| AUGUSE. 19.38 , between

BOB. 4. GREGORY AND..SHELLEY. M...GREGIRY, . . it
. N A i P P

[ORIESEE I

- s Grantor,
as Trustee, and

webenir AMERITITLE, .. R

. f

JELD HEN.in,. an Qragon. (oibe

B S
VITIVISSETH: ‘ Co :
5 and conveys to trustee in ‘rust, with power of sale, the property in

as Beneficiary,

i

i

‘ Grantor irre vocahly grants, bargains,
....... Kiamath ... County, Oré; n, describedias: ) |

YRR R PR R . . -
i |- P )

: " ey N :;!r S o i - .
Lot 16 in BlLock 9 c:)i,.‘;‘FIRs'L:iADDITION; ‘70 CYEREEBS VILLA, according to tae officia
plat thereofl on file in th‘; office ofthe 'County’ Clérk of Klamath County, Oregon.
: [ o R o i P N o

o ‘ R P AMERTITLE, hos recorded this F
- | g N R Insiuimiant by recuest as an eccemodation ony,
| L Lo _and has not examined i for requiarity ond sifficiency

o ' L St A g nifie fitie to any rea! prope
togother with all and singulir the tenerronts, heredifiments and appuitenances and Ay gﬁh‘&“ﬁi x‘%cx’}}‘epc D ! lqetlple lgiﬂg"m‘ inpan)Ew?sye now
oriherealter appertaining, and the rents, iisues and picofits thereof and ail ixtures ndisBs mi‘&ﬁ‘ﬁ?!ﬁ?‘g eBYY: used in commection with
2he property, L , Lo S P o ‘.
FOR THE PURPOSIE OF SECURING: PERITORMANCE «f.each adrasment of geentor herein contained and peyment of the sum

°f - thirty-eight thousand-four-hund zed - Gollars -and-no 400 e 066k $33,400,00).

L UDollarys, with x'nferes't;xlz{areon sccording to the terms of a promissary

note o order and' muds by grantor, the #in paymont of principel and interest %ereof, if
not suoner paid, to be dlus and payable ..ainddllipadd. dnnkd o August 12, 1999.

The dste of muiurity:of the debt secured byr this instrument. is the date, stated above, on which the final installment of the note
becomes due and payabie. Should the grantor either agres to, attem,nt fo, «r actually soll, convey, ar asiign all (ar any part) of the prop-
erly or all Cor any pasit) of grantor’s irtsreat in it vitheut first obrdining the written coninet or agproval of the benslticiary, then, a? the
bensiicinzy's option®, all obligations -secured by this inatrument, irrdapectiio of: tho materity dates expressed therein. or herain, shall be-
comis imenediately duu and jayable. The exeartion ity drartor of an earnest money agreemsnt®™* dovs mot conufifuie & sale, conveyance or |
assignmant. : : oL L : : ; )

H T'a protect the sacuril) of this trust deec', gratior ayfroes: i [ : :

; - L To grotoct, preserve and mainfuin tke projerty in good c:iditine and repuir; 1ot to remsve or demolish any buillling cr im-
i provomesnt thereon; not to cconmit or parnait aay wyi e of the properry. H : . :

: ¢ - 2.:To complete or restore prowmpily ‘ard in gcod and habitable. condiiion -any duilding or improvement which msy be constructed,
damiiged or dostroyed thareon, and pay witen due ail costa incurred therafor o : i : co

i+ 3. .To comply with all fews, ordinsnces, reguliitions, covenants, conditions and restriciions atfecting the property; if the beneficiary
20 ruguests, to join in vxecuting such financing statasenrs pursuant to the Uniform Comesircial Codle as the beneficiary may require and
to pa for tiling same /n the proper public office or ffices, as wwell us tre ‘cost of all lien searches' made by filing officers ar searcking
sguncles as may be deomed clesirable by ilio benetichry. : i : .

: 4. To grevide anc! contimzously mainizin irsurarce on the buildings now or fereciter erected on the property against loss or
damayle by firs and such other hazards ay the bene:liciary may from’ time to fime require; in an amount not less than ... rese bl
writden in companies sccepteblo to the baneficiary; with loss payable fo rhy lattec; al! poliies of incararce shall be dalivdf}yng t;%;a
liciary as koont as insured; if the g-anior shall $sif for ' ny reason fo prboure any seolk insvrasce and to deliver the policies fo the beneficiary V% lue
at least {iftoen days prioe to the sxpiration of any pelicy of insurancy now 5¢ heroattor plaved on ¢k buiidings, the benaficiary naay pro-
cure the same af gran?:+'s expense. The amount collsited under aty lire or other imsarance aolicy inay be applied by beneficiary upon
any irdebtedness vecured hereby and in such order asiheneficiary may Jdetorerine; ar at eptior of Eeneliciary the entire eraount so collected,
cr any part thereof, miy be released to jrantotr. Suck aspplication ar teleavs sha!l riet cure or waive &ny defnult or notice of default here-
under or invalidate any act done pursuaat to such naiice, o ; . : :

5. To iteep the propeity free fromn constructica lisns and ro nay all taxen, assessments and other charges that may bo levied or
assteond apon or againg:! thu property bafore any pil-f of swekh faror | asséssimenfs and othsr charges become past dus or delirquent and
promiztly deliver receipts thereler to beneliciary; shoild the granvor ail to rnake payment of any faves, ussesszrents, insurance promiums,
liens ¢r other charges puyable by grantor, oither by 'rect paymentic: by prividing. benoficizry with func's witk which to maie such pay-
ment, beneficiary may. at itn option, male psyern ‘thereof, end 1.be awcunt so paid, sich interést at the rate set forth in the note
socared hereby, together with the obligations doscrited ir paragrap? i 6 and; 7 of this rrust vloed, shall bo added ¢ and Hecomp a part of
the debt yscured by this {rust deed, without waiver ¢l any rigihts asising froni breach of any ¢! the covsnants fersof and for such payments,
with interest as aferesald, thn property hareinbictore Jescribed, ag s ol £s the drantor, shal' be becund to the same extent that they are
bound for the paymens of the obligation Rereia deseiibed, and all uich- paymente shall bu linmadlately due and payable withour notice,
and tie ronpayment therool whall, at the aption of tha beneliciary, runder ali sums sacured by this frust deed imrnediately due and pay-
abls und consiitute a brosch of this trust deed. o o : : :

S. 7o pay ail couts, fees and expensaa of this trust including tle costiof tirle search ns well as the other costs and expenses of the
trustse incurred in connsction with or in onforcing Liis vidligation and trustee's stad attorie y's {ees uctunlly incurred. ;

© 7. Yo eppear in und dofend any action ur provseding purporting fo diffect the secuvicy righte or powers of bensiiclary or frustee;
and.in any suit, astion or prozeeding in whick ke Bd efitiery or trusise enay’ apgpieer, Inhutling any suit for the forezlocurs of this deed
or any sult or action relsted lo this instruizient, including bat mod lihited 0 its validity uedfor enfarcarhiiity, & pay all cos's and ox-
pensey, including evidenve of title and the bansficiai’s or trustoi's ddtorne: fves; the aawunt of atterney fses mentioned in thi's para-
graph 7 ir: &t cases shal! be fixed by the tiial court mid in the even!iof an ippeal from any ftdgment or decree of the trial court, grantor
turthor agrees o pay sudit sumi at the appel’ete court yhall adjudge rearvonable as the-beneficiury's or tiustee’s attornsy fees on such appeasl.

It is murunlly agreed tiind: v : . ; :

B In the event that any portion or all of the tiroporty shall bw taken ander the right of eminent domain or condemnation, bene-
tiziary shail have tae rijflit, il i¢ so elect's, to roquirs that 2l! or uny' portiin of the monie: payabl: as compsnsation for such taking,

NOYE: The Tust Deed Act piosidas: that the Susian hersuader 1iust te cither 33 altorey, who Is an aotive iember of the Orgon Siate Bar, a bank, tryst compzny
o swviligs end Joan assaciatlon suthorized to do business under the lises of Orego1l or the Jakied Staies, s 5l nseranci company suthurized o insure tille to roal
sropert; of ikls stals, s subsiiliarles; sifiilates, agents or hranehise; the United Stoles o any ajisncy lhz_rmf-.’. or 5t escrow agent ficensed ancier 0N 635.50% ta 696.585.

sven date herswith, payabla to bensticiary

W

*WHFEMING: 12 USC 1791)-5 regulates and mayi prohibit exerbisa gi this option, ¢ T Lo i
**Tho yublisher sapgests that such’ an agreument addrass the'itsus of usizialing haneﬂci#w’s cangant {n tecaplets delail,
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r1d17s oea tlecessarily paid or incurrod by grantar
nd expenses and sitorney’s fees, both
A tie Bilfance applied ioon M5 indebied-
‘attioaw ard seduie suih instrimenis as shall bo fecessary

by ‘ahtoint require 5?6 Iy 4 sorafla e9s

R shiitl balpaid to behaticians ané wphlied Byiit' iy
{fn thai frinlidnd appellidit. coul’ts, necsisarilll paiid c#iid dirdod by beidelits:
i e tieciirad. hereby; thul gehntor agrees, nt lisiowi:ioxpense, o #alt
‘airing such compunsation, proptly upeyt bent fcisry's raquual| i Pl : RV i a .

9. At any time wnd from timae to titne wponi A titéon roguear o iciary, puyewerdt of fds fars and presentation: of this deed and
tha ‘zute for endorsemertt (inicase of lul! recortsuvarsm, for caricsllation), withow! atfocting' the liabiiity uf any person lor ¢he payment of
tha indeidtedrioss, frustus migi (a) consent to the i bing of any map or plit of iao properiy; (b) jdin in granting any vavenmnt or creat-
ing ey restriction ththreon;i(c) joir: in any subord’nation or othe:. agreement aflecting 1his deed or the lien or cherge tReroot; (d)
reconvey, without warrinty, Sl or ary part of the riiperdy. The grahtee in'any reconveysnce may bie described as ths ‘“zerson or persons
lagiidiyt entitled theroto;" and tke recitals therein of liny matders or lncts shull bé conclusive proof of the truthfuiness thereol, T'rustee's
feew dor niny of the serv.ices zientioned in this parag’:.ph skell be 1ot less tran 35, : !

L6, Upor: any dehiwlt'Ey grantor hereundler, bileficiary may ab amy time without notice, either in persor, by agent or by a receiver
fo b¢ aptointed by a court, and without ragard fo 43 ad=quacy of uny security lor the indebtedness heraby securcd, enter upon and take
poisersion of the proparty or-any part thireof] in ity own nams sue tir otherwise coliecr the renats, issues and profits, including those past
dus und unpeid, and apply the same, less costs and vxpenses of époration nad coliection, indluding reavonsbic attorney’s fees upon any
indabtadress secured heroby, and in suclt order as byieficiary may iermine. ’ : i .

© 11, The sntering vipen 'and taking pussession of dhe propoerty, *he colivction of such reats, issues ard profits, or the proceeds of fire
end other insurance polities ur compensation or awat:'s'for any taking or datnage of the pioyerty, and the application or releass thereof &5
zforesaid, shel! not cure or waive any dofiult or notice of default: horeunder or invalidate any act d¢ne pursuant ro suck notios. .

12. Upondelault by grantor in payment ol arry ind'sbtedness secazrud hereby or i graator’s performance of cny agreemernt hereunder, time
teing of the essence with respact to tuch payment et 1/or pertormaniec, the beneficiary muy declare ‘sl sums sccured hersby iramediately
dud ead paveble. In such an' event the beneficiary rady elect to procred to foreclose this trust deed i'n etjuity as a mortgage or direct the
trustes o foreclose this trust deed by advertisomens' and sale, or rnay direct the trustss (o pursue any othsr right. or remedy, either at
law ¢ ir: equity, which the beneficilicy may have. It ¢he ovent tho i benefitiary eléciy t6 foreclose by advertisement ard sale. the bene-
liclary or the trustee shull exocute and csuse to be recurded & writfen notice of default and eloction to sell the property to satisfy the obliga-
tion srcuted hereby whersupon the trustea shall {ix the timo and plato of sile, give noticy thereot ss then reguired by law and proceed
to forecloze this trust died in' the manner provided it: ORS 85.735 to 36.785,, -~ - : i

13. ‘After the trusiee has commented foreclosave by adverlisuinsnt and sale, and at any time prior ro 5 days boefere the date the
trustss conducts the sule, the grantor or any othsr pdrsorn se privile flad by 'QRS 86.753, inuy cure the celault or defzults. 1 ke default
congiats of a failure to pay; \when dus, sums securer! by rhe trust de id, the 'defautt may bs' zured by paying the entire umount dve at the
time of the cure other rhan such porfion a3 would n1:£ then be due had no'deteult occurre:l. Any oiher default that is capabie of being
cured mey be cured by tendering the performancs ré:uired under thy obligation or trust deod. In ary cuse, in addition to curing the de-
favdt ‘or dofaults, the person eflecting the cure still pay to the benelicinry all cicts und expenses actually incurred in enforcing
the obligation of the trust dued togerher with truste's and attorrney's fess not encesding st amounts provided by law,

14, Otharwise, tho sale shall be held on rke date and at the ¢ithe and place designifuod in the notice of sala ar the tims {o which
the sale may be postpsred as provided by law. The {rustos may sell the preperty either in brne parcal or in separate parcels and svhall sell
the: parced or parcels at eucfion to the hijhest biddu--for cash, pay:ble at rize fimme of eale. Trustee vhall deliver o the purchaver its deed
in form us required by law conveying the propertyiy:isold, but withtuf any covensnt or vercanty, exprass or implied. The recitals in the
dend of any matiers ol fact vhall be comiusive priof of the teurhillness thersof. Any person, excluding the trustea, hut including the
grentor and beneliciary, mayw purchase at the suls, i ¢ . ooyt R : : :

¢S, When trastee sells pursuant to:the powors pravided Rerein| truster shall apply vhe proceeds of sale fo payment of (1) the ex-
pensen or sale, includimy the c tion of the tx sfee and a ressonsble chanfe by rrusioc’s attorney, (2) to the obligation secured by
the trast deed, (3) to all pervons having ricordsd lier) subsequand to. the interest of tho trustee in the trust deed as tiisir interests may
appear in the order of their priority and (9) the surplus, if any, to rhe grantor or to any successor in interest entitled to such sorplus.

16, Bsnaliciary muy from time to time eppoin! a succassor or successors ¢o &ny frusvee named horein or to any successor frustec
appcinted Aereander. Uson such appointment, and v ithcut conveyenca to the successor trustee, the latter shall be vested with all title,
poners end duties confurred upsn any truntee ferein named cr appolnted lereunder. Each such apoointment and substiturion shall be
made by writ!sn instruraont uxecuted by Eensficiary, which, when re torded in the mortgage records of thy counry or counties it which the
property is sitaatod, shol! be conclusive groof »f prover appointmer:| of tha successor trustes. '

17, Trustee accepis thin trust when this deed, vuly execured &.nd acknowledged, is mads a public record ss providad by lsw-. Trustee
iz a0t obligated to notily any party iterote of pendis,f sals =nder ar i other dsed of trust vr of any action er proceeding in wkish grantor,
bensliciary or trustee sitall bo a parts ualuss such a:ition or proceed’ng is brought by trusie:.

Ths grantor covanants and agrees to and with 1.5e bansticiery and sthe beneiiciary's suzcessor in interest rhat the grantor is lawlally
syized in foe simpie of 130 reed property and hdz & v.'ld, unencumberod title' thereitn, except as may he sot forth in sn addendunt or exhibit
attached hereto, and that the grantor will warrant tud forevor delend the shme sigeinst all pnorsons whonisoever,

WARNING: Uniss grantor provides henzficiary w Ith eviddence of insurance coverage us required by the con-
fract or loan agreement beiween them, bencliciary may purchase insurence. af grantor's expense to protect bene-
ficiary's interest. This insurance may, but nead not, also pritect girantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may 1ot pay any cl.gim mode by or ageinst grantar. Grantor may lzéer cancel
the coverage by providing evidence that greiitor has obiained piroperty covsrage elsewhere. Granfor is résponsible
for the cost of any insurance coveriage purcliased by bentficiary, wizich cost, may be added to granter's contract or
loer: balance, If it ig so mided, the interest rev'e on the undirlying contract or 16an will apply to it. The effective date
of cwierage may be the date grantor's prior voverage lapsad or the daté granior failed to provide prcof of coverage.
The coverzage beneficiary purchases may be considerabiy more' expensive than insurance grantor might otherwise
obtain aione and may nat satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by spplicable law. : EORE . : .

The granfor wartants that the prcceeds of the 'oan reprosented by thy sbove dessribed note and his frust deed nre:

{(a)* primarily fev grantor's personal. family or Jowmshold purp:ises (sde Inppostant Ng bice below),

b xleicR 29615 A0 0 ol RUR AT SR £ R A RO o P RO 5 S S P SRR XK CEXK KR KK

TFis deod applien to, inures to the beneiit of t +d binds ali paities hersto, their heirs. legatees, derisees, administrators, eiecutors,
personol representativey, sucsussors and assigns, The (rm Densficiary thall mean the holder 2nd owner, including pledgee, of the contract
secared hereby, whethor or et named as a benvlicin. Aerin, e . i :

In construaing this trust deed, it is umlerstood 14:¢ the grantor, 1vustes prd/cr beneficinry may sach be more than one person; that
if the corfest ro requiren, the singular skall be taker: ‘o msan znd icvlude ths plural, and that goneridly 2l gramaatical changes shall be
made, assurcad and implied 1o meke rho’ provigions inreol apply equilly fo corporations and ro individuals. i

IN WITNESSE WEIERECQF, the grantir as executed thigingirument the day and year first above written.
= INIQRTANT NOTICE: Dofuta, by lining out, whichever wc{:n&y (a) ot {b) is Cr) b ('\ (
not appliceble; if warranty {(a) Is applicable cril the hansfy ary Is o crecifsr ¢ == Tl
s such woard i defined it the Truth-in-lending Act and fgulation Z, the |
benaficiary MUST camply neithithe Act and itegulation by) naking requited |
dizclassves; for this purposi vse ‘itavens-Ness Fuirm No., 131, or equivalent, '
1 camzliance with the Acl-i's not reguired, disreiyard this ni ce.: :

' STATE OF OREGON, County of i
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i
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