NOTICE OF YEFAULT J\ND HORFETTUX
(Pursuiant to QRS Sections g;‘B.S}C 5 ti!n;uggﬂ,%?»)

: : j Sel}er under the Con&.‘};‘:ct clescril:i:xl;belm » declares Purchaser is in defauls for
- the reasons st forth herein.: SO N '

I. DESCRIFTION OF CONTRACT: | |
(A) PURCHASER:  Carl}t. Yarbro and Debite 5. Yarbro, husbarid and wiife
(B) SEELLER: , Lumfeé-ék. Cole, Jr. nd Catherine Colz, husbanel and wife

(© MEMORANDUM OF CONTRACT, RECOFDED:. Movember 29, 1934,
A 3 S 2t Voliume M84,
‘ ' S Page 20077,
‘Records off Klamath County,
Oregon

(D) AVIOUNT AND TERMS OF CONTRACT: ‘j
The total purchase price of said property is $11,5C0 and payable: as follows:
(a) $900 which has been received it the form: of the down payment, the
value and receipt of wich is hereby agrésd and acknowledged by sellers.

(b) The balance of the purchase price in the amount ¢f $10,600 is payabie
in :monthly instalirzeri:s of not less than $125 with the first installment
payable on the 15th dsiy of Janwary, 1935, and 2 like payment on the 15th
day of each and every ‘month therexfter uptil paid in full.

(c) Each monthly installment shall include interest at the rate of 12 percerit
per annurn and cach payment shajl e credited first to i nterest and the
balance to the unpaid principal. Intirest uhall cornmer.ce this date.

(d) The purchasers s:ia:i have ths pli,ivilcgjx: of prepayiiﬁg any or all of the
unpaid principal before maturity and the interest shall be calctdated on such
deterred payments to e time of payment, ‘ '

(E) PROPERTY COVERED IY CONTRALT: | |
Lot 2 in Block 2 of NORTH BLY, riccording to the official plat therecf n
file int he office of the! County Cleric of Kilamath County, Oregor.
2. NATURE AND AMOUNT OF DEFAULT: Fufluretopay:

(A) The regular momhly p:ayzf'ients due }'-Io?i'c:fmtbftzf 14, '1992‘, end eacéh and every
month thereafier, for a total $9,370.7 0. oo | :

(B) Real property taxes for the year 1995 and Previous years for a total errearage
of §1,300; real property taxes for the year 14195-94, in the amount of §$198.42; rezl
property taxis for the year 199497 in the arnount of $327.38; real property taxes for
the year 1997-98 in the amount »f $199.95; «ind resl propesty taxes for 1957 and 1998
in the sum of $206.13. - o R o ;

- 3. SUM OWING ON OBLIGATION:: Principal t ilance of $9,379.70
- Page-t- . pg- luchard Fairelo

S s AT httomey atLaw.
130 Maim St
Klapiuth Falls OR 760
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aTATE OF O’{EGON ,
T L1
C'ounty nf Klamath ‘ }7 . |
Ii RICHARD FAIR, C’LU being ﬁrut tiuly sworn depo& and say:

That I am the attorrey for Luther R. (ole, Jr., and Cath: rine Cole, Husband and
Wife, Scller under a Contract bt:tween Luther R, C ole Jr., and Catherine Cole, Hushand
and Wifi, as Sellers, and Cari E. Yarbio and Debbzc J. Yarbro Husband and Wife, as
Purchasers. A memorendum of said contruct was tecorded Nov ember.29, 1984, in Vol.
MB84, pape 20077, Deacl Record » Klamath (i ounty, Oregon, covering 1he follownw-
describec] real property:

Lot 2, Bloc: 2, N’ORTH 3LY, in the ("oumy of K]d.mam State of Oregon.

TOGETHER with all i iy rovemenis on smd real property presently existing or
which may be hereafter added to said real pre: perty /

I hereby certify that | rnaned by first ¢ lass mmi and by certified mail, return receipt
requested, a copy of the attached NOTICE OF DEFAULT AND FORFEITURE OF
CONTRACT to'the persens Hste. beiow, on tlie date and to the a. ddress indicated which
was the last kiiown address 1o the Sellex, by plicing said NOTICE in a sealed envelope,
with postige fully paid thn:reon, ,l nd deposmn‘ it the sume in the Ux tited State, Mail:

Rate; L Rurson. i S q 5;5 Ad_d&&
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: : : : ‘on Page ._91‘31

L SR : . : o ‘ ; Bnrrcnhab ’tsc-n County Clerk:
FEE $20.00 o : 0 : By_&m‘:ﬁ ‘/ !




