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L. PARTIES: In this éed of Trust (“Dieisd") the \urds you aid yi Tt rach nid all of those wito siga this Died as Grastor.
"the wind: \ ¢ P 1een ins. diya it B MORTIAGE CO., U Boaeliciary of this Duwl,
BHEIe N i N e T v ﬁ?‘r‘gl‘?ﬁg gr j,
T wird Trustee wolers 1o PIRET. AVERL( ';TI:EI&.IELSI.@CZ TR o - .
‘addiess i MAIN STREET PO X 151 L KLAMATH FALTS,0R §7601
Svme o 2 EUAGES £ it LS KIS0 S0 , _
'LIGATION SECURED: We have inade you nn open-end louh (the “Account’™ purrant fo a Credit Line Accour Agreement
& &aﬁgg:ggﬁmﬁwhim we arg obg ytef ip miake loans npd aclvances 19 yor, inluding amy initial c:aﬁh admrxic, up to the
wimum Credit Ling of $__ 3.2.:_.32‘_.“ . The Agilesmen: evidences Cridit Line Account (“Account™) which is
ripiyable in scheduled monthly peymernts culied * Payment Amotines™ b:ginning ons pcnth from the: date of the Agreement. The
Agrocteeitl providen lor acjustmendts in the Abaui; Percermuge R utilired o calueulate he F.Bs_nc Charge, based on changes ia
80 Index idertifed in “he Agreement. Tiue temm o:* Anal maturity < the Agreement #ill s 360 ‘months from the date of
tizo lasi cask edvance or tho date thars has beea i chuage of raty, wlﬁ:;hew*g.: fimnt ocmies. :
3, CONVEVANCE OF P ERTY: Ty se:ure the provipt puyment of the Accounmt, you malke this Deed on
- 0’&};‘};%&’; i3 y 1?:?_8? with the Trughie and sell and; con?vey to the Troste:, with power of sale, tha real Praperty
described btlow (the “Preperty™ In tivst for wi ; i
Property: The Propeity is Tocoted in o County of ____ ELAVATH .y Oregea.
The lejal descrlption of wie Property is: :

That certain part and parcs! of Lots # ang 8, Block §18. of the Qriginal Town-site of Linkville {neww CRy of
Klzrath Falls,) Ini the County of Klamilh, State of Dtngen, more: particuiaily described as follows:

Beginning &l the Northerly comer o Lot 8, Block '35, iri the City of I¢amath Falls (formerly town of
Linkville), Oregor, from which szid caiper n:nzs"srjt:ltrwaslﬁﬁy along the Northwesterly boundary of said
Lot 8 of saidl Block 36 sixty-zeven fetr: and four inchies to & point.cn the Northwesterly boundary of said
Lot 7 of said Block 38; thence: run Soul'ieasterly at rigjht ang les to said Noithwesterly boundary line of said

Lot 7 One:fundied andf?rwe!vb (171 feat-to a poing thence . run- Mortheasterly paralle!  with the
Northwesterly batindary line of st Ltds 7 and 8] Sildy-sever fsat and four inches to the Southwestery

beundary ling of [Sifth Se:ee-!;‘fih’eizc'e i} 5rthwes!eﬁ:,' dlong daid boundary line of fifth Street One-hundred
.. ond Twelve (112) fet to the place of beginning. |
Tae Property Is impuned by bulldings ervaal Geees, S e
4. USE OF PROPERTY: The Property is no: cununtly used for jmicvdtoral, timber or, grazing jurposes.
£. QIHER ENCUMBRANCES: The Froperty is s:bject to a priof cacuitbeatios 1eatf od a5 flowe .
szfof ﬁmholdcr iy pesty . .j ‘Type of Security Indnwent: T Deed of Tras [0 Mortgage
Luge . f—, 18 : :
Principal Amount §i. , . . e ;
mm:;!i’faxx; F.nﬁormmicm;w Djxc of Ra:onﬂ};g FUNENNEED S [ O i Boak Mo, Pape
‘ rding: | : Piant [ox, : i ) )
5%3113?5 . L en pprpnians b . Cowngy {3 Recoréing Divishai of Records & Elections of Weshingon
LI Dircctor of Recondn ami Elostions of Beataa Canty - I County L ]
i i* 4 cords of Milinomah Coangy O Departmrm of Reaends ead Elsctions of Heod River Coumey
vEl Recording Depx. off Assessments & Rotords of w1 ,, H Dc{vm-n.m of Tamn o e ST H R i
6. ACCOUNT: You shall pay the Account according; to the terens of the Agresinent. ‘
7. TITLE: You warrant Ede o the Propagty. Th dev et yons establich thar yoi1 e the Propesty, have the right to give this Deed and
e respongitile for any coss or lotses 1 us if anyone bt you: clilms arj interest ln it

8. LIENS ON PROPERTY: You shall not allow iy type of Banii am:mh i the Property, whethor it be a mechenie’s lien,

fanteriolmen's Hen, fdpmsat len or tax licr., .

9. INSTRANCE: Until vou piy your dabt, you will lt:mze all boildings on the Preqerty agntnist damsge hy firs and ali huzards (ofien
called. “extended coverige. ™) I we ask, you will ger! insurance noosplabie to us for sty othy risk that we may feasonadbly require. We
will not require you to jisuse the Property for zaore iaa jis Sl eplacement valug, You wiil namne us on the policy 1o recsive p%{mcnt
ifthere is a loss, You will assign and give (ke insvrail:e policies to us if requested 5o thet we tan hald the inumnace policies as farther
sty for the payment of your debt. Thess msurencs policies shall include the usaal emndard clauses protecting our intsgest,

10. PAFLIURE TG MAINTAIN INSURANCY: ¥ you do 80k raaintain this insraice, Vg can puretnse it after vi;éix_/e YU any notice e law
may tequire. You will pay us aoy preminms that e adbnnge to you, plus nterest. Thds Decd scourts sny such uddioal advance of mopies.

11. INSURANCE PROCIZEDS): If we recslve ary inst.rancs proceeds 25 a result of your exporiencing loss of the nse of the Preparty
and thes filing a claim for that loss, wi need not Py you any inte:fest on the luss and we can {a) use the proceeds to reduce the
dalace of yourloan, () pay you as iuch of the ursey s we chowsis fou B single pu poes of repaising, the Propaity os (&) e e
money for aoy other papose we mray oYU, ‘

2. TAZES: You will pay i) thes macs, Wittt UF tewver SRISE DI dbsetsi ety vy the Piugi ty unleyy we teyuiie yuu Lo pay de wonies
due four thews items 1018, If you do ot pay thess o arges when dut, we cum ly them afier we give you any notice the lew
require. You will procuptly relmburse o5 for any 1 nowt we hive: paid s2gether with interect on the amounts paid. This Deed
securts any stch amenints we have paid.

13, MARNTAXN PROPENTY: You ghalj latep the Praperty in good #ondition and repair. Yau shall not commit uny vnste,
Mortgagor vecrants that (2) the Pro o1ty 11as ot betn used in the past and 15 nol presently used for !mzardm;s and/or toxic waste,
() the: Progesty compliss with all deal, state and local envirormpnt laws tegarding hazardous and/or toxic waste, (¢} asbestos
has sot been used as a building material on any bullding erected en the Property in the pust, (d) the propesty is not presently used
for ashestos stomage and, (o) the Mortgagor complles vith all feder, state, aad lecel Levs, s well ay regulations, regarcling ths use
and swrsge o asbesion, Muitgagor wveists sd tigrees 2o comply with all federal, state, and lecal eavironoeental laws iu thres
maintiazice and use of the Froperty. Mongagor waitants that neit-er the Property nor the Tean proceeds were or will be used in
iDegal drug uctivity, an:l the Propesty Is naf snhjart 0 wedxite by any sovarnmestal antheriry hacanse of any ilfagal dmg antivity.

14. DEFENSE OF FROFIIRTY: You shall appear aril defand any a:tion affecting the Projerty, our rgghts, or the pewers of tae
Trutiee. You shall pay, purchase, contes: or copprar iz smy infest in vhe Prapirty incinding, without limirarion, Fracimbrances,
<chasgus or liens which, In our judgment, sppear o by sugerior o thi; Dead. To protect o imeresty, w: msy at your Ipense piy
aLCosairy expenses, employ counsel anel my reanoss: dle attormey's ies. Yo shall, to the exten: allowedd bty law, pay all costs and
capenses, including cos: of svidence of tic and reasonzbie afornyys fers, n any wction where we rmay appeir.

1S, ALTHRATIONS OR IMPROVEMENTS: No bullding or improvement on the Property will be aiiered, dematished or removed
witholt oar coasent. g :

16. WHEN FULL AMOUNT DUE: Ve may, & onr optica, diclar the sl Jr:ount of your loan da: i aediztely for my of the “ollaing reason:
(=) Failurs my Pay as Schodwled: If you do not Pay by Peymeat Aot da your ACCous! en the day it s dge.

(b3 Failure & Puy Addivions] Araounrs: If you do 15'{[] 2y {8, water or sevver e of msscssment when it §s dus:,

{c) Fallure to comply with this Decd o the Agreome yau e ot by anjthiing Yo promix: to do in'this Dead or your Agreemen,

(8) Ropairy: If you do nyi keip the Froparey In goce:. repair, or iT il is damnged, or pard of it are recioved.

{e} Titht If yra shomld die.) IR S R O N Lo

g
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SHT T CURN WULT: Yout liave the right 1 |efay n S days of the dati by the Trusies as the dute of
#ale, by payving us (2 the entiee 2mount due, by Ipiingas. e fycur, ind (C) aetaa)l trustee’s and uitorney’s fees, |
ds ;mgdec by sectlon 86.153(1)(=) of the Oragon Revised Sratuesi or &8 provided by the lews of Cregin in «ffext af the Gme: cure is
affucted. i ; [ } i P ! o :
SAILE OF BROPERTY: If you scll the Property volurtarily without o nining our cur sant, we may declire as Irmediaely due
and payable the Unguid Bulance an the Account 1ius Finarce Chirge on that Balance. Vi will not eyercise our rigtht o make that
declaration i (1) we allow the sale of the Proparty because the en:iditworininass of the g wchaser of the Property is stisfactory and
(2) that purchaser, prior 1o sale, sigmd & writion :ssumption agrement with us which containg {erms we specify including, if we
gequin, we lnceeaye B tlas Finsnce Churge Rated ey thee Aguziznei, ‘
PRIOR MORTGA{ES OR DEEDS DF TRUST: You shall gy and ¥xep current the monthly instalments on any pricr decd of
trust o motigage andl shall prevent any defsult of he prior montguge or deed of wust. Snosid am deauli be made in the payment
of any instalment of principal or ary Interest on the. prior deed of trust or mortgage, or should any ;uit be Giled to foreclose the prior
daed of trunt or mortage, you agree the amannt s tewned By this Lieed shall bu dloe and payable ks fwl at any time. At our option,
vre may pay the scheduled monthly Instilments on the Joan secu red by tha peior deed of tr-ast or mortgige and, up to the amount we
pay. wi may bocome subrogated to e rights of thi: beneficiary or mortgnges on the pror deed of trugt or mortgape. All pavinents
we nalte on the loan secured by the prior desd of 1 st of morigaye shell bear interest at'ihe Pinanes Charge Rate uatil the amount
so paid is paid in fall. .
PREPAYMENT CHARGE: A Prepayment Chuige may he essessed rind collected If vou prepay “his Account; that is, if you
réduce the Principal Balance on the Acsount to a0 ead elose the Account during the first % months that this Account is apen.
The Cli ge will Le aulieend w the dupe the Piueiul Balae b s1duced bnd wili be an g:pount eqgeal wo ¢ months” Fitlence Charge
onthe avcm,v?c of the Principul Balances. for sach ofthe § monthis hricr to the clesing of the Accoint st the then prevailing Annual
Fercantage Hate Thiy Prepayment Charge niy be aseossed regardless of whether tha Fripaymen: on your Account wes voluriary
or invcluntary. : ; :

it A;;mcman.t.' or in the |
icn or by advzems;mmt ang :

t. FUTURE OVWNERS: Th.iis Deed shall be ‘!:.E:id..ixg upan you, your beirs and personal representatives and all Fersons who
sabrequently acquire any intzrest in the Pripern. . ' ; !

FAIRTIAL RELEASE OF PROPERTY: At yoi&- reguest, wa nz;.y ralense any port of the Pruperty vom this Dezd!,

stall not affect our Enterest or any rights we may have in the ros I of tht Praperty.
COSTS OF RELEASE: Vou ghall pay. all costs  nd expensen of obmiﬁing und recording all roleases frem ang of this [oed,
CHANGES IN DEED: This Deod cannot e chinges! or tesminited except In & weiling which we sign.

SUISTITUTION OFF TRUSTEE: 1t (e ‘Irustet resigns, we miy appoint a Sticeessor Trustee.

NOYICE QF DEFAULT: We request: that a copy 5f auy notise of
mailed to'us at the aildreny on the trenr, i ‘

28, CQ!?Y:'YW: acknewlidge ‘that you received & trifucapy uTEn’is l) N e i
29. SIGNATURE: You hive signed and sled this T on S\ ,A”f’m\" 13 T in the px;ség
~ '

[GI v of the percons
identified Delow as “witnesses.” SN . 33, 2
¥ Qonby of Byt 78 o i P,
witness X4 e NSt bwpcd] T EL TN sEary
L T TG DONALD T SEAMLN, Sner

Iy {. e —

Any release

8 deﬁm:lt and a copy’u!' any not:fce of sale mzlled to you wso be

.,

——
eed,

7
Grantor

7 N - T : '“\‘ : .
STATE OF OREGON, COUMNIY OF JAQE?Q?L__.__M STATE DF-QREGON, COUNTY OF _ i
On this 13 day of _#UCEST , 1688 o I HEREBY CERIICY That this instrament wes filed for

maoes:.

v

- belore e, & Nomary Fublis in and for sma State, peioanaily recotd ut the: request of theBensficiary al _____. .- THinutes
agrearsd DONALD T. SEAMAN SR s ;ws i 7ClOCK M'..thlsday\of\\_._______ —
. [ et 4 AT Dl In my office, and uly nqg{dcd in Buok
known to m:ytolb: the person(s) whose ymc s e P p—— of Martgages at page -
sulncrib:dév the within instrugi€pr an )ackn ledgecl to mo / P G D e e
! execated the seme . 7 B CFFICIAL SEAL
s m@‘* = , BREDA P, RODFIGUE?
Mhrads V7 Tt e, G Ghieas,
o~ ; P v W X
oiIrrinsion oxpiras: AD’ ey u ()}‘-‘;ﬂ.}gﬁn : ; ; W“uﬂgﬁ'ﬂlmmwﬁ 20409 1:
e - | SISSEeS St CRUSHSS ESES SRR

FEQUEST FOR FULL R4CONVEYANCE

- . ._~.____.._’.j"rmz;me R Dale: ————. — 19

The und..'m’zzed is the leyal ovner and holifer of all indebrechess secyred & the Joregoing Dzed of Trusi, All eumy secured by thet

. Decd of Thust have been ﬁa’!ypafal and swiisfie:l. You heriiiy are directed i1 canerl all w%encarl:g" indebtrdness secured by that Desd of
Trust (aditch cue delivered £ you rierewitl: tugetier with te Dewed of Trasl) a0 reconvey, wlthcut warraiy, 1o the partioy designatsd
by ilie tsnns of the Dexd of %h:,s: the estate row held by You wider the same, Mail recomeyainee and dociments to the gffice of the
holder of the indebiedness iwesontlng (his request. | v : ’

Jiimeﬁc i::ry

. Jemefict] Oregon Ine. d/bla
: ]3[ENEF!CLNL'MORT(E’AGE 0,
B : A

. . e

5 : OfFce Manager

STATE CF DREGON: COUNTY OF KLAMATH: ss. Cob

Biled for reoord at request of- ; Acsl_Amerdcan Title the 13th . day

of Aug : : QL___, e'clodk P M, and duly reconded in Vol. MOE
. . s : ; 1 Paue ________ 22837_.

Co R R A S I oy . :Bernetha 5. Letsch, County Clerk
FEE $20.00 oy Kl ey oo

——3

v




