sma 1oitte follawiag
AR SRR
. [) et B

ACCOUNT NUMBER

TEHEI S

i ‘s:éoézis;s‘ SRR AR L
L S B P
ML 4=t M

T T

DEED OF TE

ty Instror: et 7) is } | AHGUS L e T Theémmo:is
("Borfower"). The rustee’ls ' ©  yjrrpyaM 1. STSEMORE
R T : Do e ks cpe
(“Trigtee’). Thie beneficiery is . FLAMATH' #X¢ ST FEDERAL]

s BRI S PR T il :.fe;.i!.':!-i" i | ’
which is organized and existing under the laws of i THE UNLTED STATES OF AMERICA .. . ° = , and whose
addressis - 540 MAIN €TREET, KLAMATH FALLS, OR (87601 . coe ‘

T R Hoamo iy e - "("Lender”). B orrower owes Lender the principal sum of
THIRTY NINE THOUSAND TWO HUKDRED AND KO/1C0 T : ‘ o
B o T U Dallus(US8 39,200.00 ).
This debt is evidenced by. Borrower's, note diad the same date, 25 this Security, Instrument ("Note"}, which pravides for
monikly payments, with the full debt, if nat peid earlier, due and payable on SEPTEMPER 1,. 2028 .
This Security Instrumert secures to Leader: (a) fhe repayment of the delpt evidenced hy the Note, with intercst, and all renewals,
extengions and modificutions; of the: Nete; (b) the jJuyment of all cither sums, with interest, advanced. under paragraph 7 (o protect
the sepurity of this Senurity Instrumert; and ) te rerformancy; of Botrower's covenants and agreemants under this Security
Instrutnent and the Négg; and (d) the sepayment of any future pdvances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph beiow ("Futwre Advances'). B T T oo .

- FUTURE ADVANCES!. Upen reqquest to Barower, Lender, 2 Lenders’s option prior to full reconveyance of the property by
Trustes to Borrower, may make Future: Advances (0 Borrower: 5Sjch Fure Advsnces, with interest thereon, saall -be sccured by
this- [r2ed. of Trust when evidenced.by. promissory motss staung. jaat said noles are sacured heyeby. For this purpose, Borrower
irrevogably grants and conveys to Trusies, in st sigith power of sjile, the following described property. located m |

Pl (ELAMATH © Cowmy, Cregun:: = @ | : S i

i H

R e L N R ST A S T R P TS
(LOMNS L AND 2-IN :BLOCK:& QP;@ORI'@IINAL TOWN; ;DF;; QNP‘.I\ZI‘;.\,A( ;

{ PLAT ' THEREOH: ON. FILE (IN THE OFFICE OF THE| COUITY CLERK:
i P TR S T e l ¢ s

S ad RN : FETLHN SR B IS i S .
whichhas the address oif 3108 SECOND s'r, .‘lfif'i):N{kNZA - R BRI {Strest, City],
Orogen | 97623 : L oin [Zip Codal |- ("Priperty Address”);

T I [ R I S R S AR : ; . .

TOGETHER WITH 4ll the irnproveménts how or hereafter’ eretiad ¢n'the projkry, and all easements, appurtensnces, and
Exgires now or hereafler a part of the property. All replacements and additions shall aiso be covered by this Secirity Instrument.
All of the forzgoing is'réferied to in this Sectrity 1nstrument as thé "Profierty.” o : ) .

BORROWER COVENANTS that Borrawe Is Tawfully seifed of the esiate henzhy convéyed and has the right to grant and
convey tie Property and that the Property is unenio. mbered, €xbey L for eacumbrances of record. Borfower warrants and will defend
generally the title to the Property against all claimsi and demands, subject (o any encum brances of record.

TEIS SECURITY INSTRUMENT combinés uniform coveénants for national tse and non-uniform covenanis with limited
variations by jurisdiction to tonstitute i uniferm sé:urily insteume nt covering teal property. ’

UNIFORM COVENANTS. Borrower znd Leader covenant :nd zgree as follows: .

1. Paymeent of Principal and XIinterest; Irepanyment ‘and Late Charges, Eicrrower shatl proraptly pay when due the
principal of and interest on the debt evidenced by tie Mote and any prepayment and lale charges due under the Note.

2. Trundls for Taves and Insurance. Subject, 10.gpplicable Liw or ta a written waivar by Leader, Bonrower shell pay to Lender
on the day monthly pzyments are due under the Note, until the MNote is paid.in full, 2 sum ("Eunds") equal w0 one-twelfik: of: (@)
yearly taxes and assessmenls which may atain pricrity over this {jecurity Instrumert zs 2 lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; {c) yearly he:tard or property Jinsuraice premiums; (1) veardly {lood insurance
prersams, if any; (e) yearly morigage itSGrance [ smitis, if any;, and (f) any surns pavable by Borrower to Lender, in accordance
with the provisicns of paragraph 8, in licu of thepayment of rqorqgagg insurance premivms. These irems are called “Bscrow Iiems."
Lencr may, 2t any time, epllect and hold Funds jn.an amount 94t to.exceed the maxipnum ampunt a lender for 2 federzlly related
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loan may reqire ; 'S ’ . oir al Re; : etiient: Procedures Act of 1974 as .
1 from time to tine, 12 US.C. Sec et seq. (RESHA™), il Pples o the Funds:sets a lesser
mii IE 50, Lender niny, at any time, colledt at. ] arliamt T ‘the lesser amount. Lender may éstitate
Lye amount of Funds du¢ on thie bas nahleiestim ' wes of fiturs Escrow Hems, or otherwise
matédidance with applicable jaw. o N L RS O BT T AT [E AR

The Funds shall be beid 'in an institation whosa deposiis are inturet by a fi 1y, inslrumentality, or cntity (including
Lender, if Lendzr is such an ingitution) or in any Fedural Home Loa . Lender. pply the Funds to pay the Escrow Items,
Lender. may not.charge: Borrower for holding. and fying -the Fu nally: analyzing the elscrow account, or verifying the
Escrow Items, unless Lender pays Borrower, inter 0 the Bund: pplicable :law jiermits Lender to make such 4 charge.
Fowever, Lender may require; Borrower, 10 pay. a ime charge. for ‘an independent ¥ual estat: &t reporting sarvice used by
Lendor in-connection with this loan, unless applicable law provided otherwise, Usless a1 agrecinent. is made or applicable law
requires interest to be paid, Lender shall not be reqitired 1o pay, Brrawes any intcrest or earninfis on the Funds, Borrovwer and
Lender may agree in writ'ng, however, thai, interast all be paid or the Furds. Lender sh:il give (o Borrower, without charge, an
annual agcounting of ths Funds, showing credits and debits 10 the Fands and the pwpase for whizh each debi: 16 the Funds was
made. The Funds are pled ged as additiona] security fo,all sums _se;:ul}:d by this Security Instrurnent, ,

If e Funcs held by Lencler esceed the amounty permitted to b held by applicable law, Lendér shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items wten due, Lender may so n tify Borrowes In writing, and, in such case Borrower shall pay
te Lender the amount necessary to make up the deficiency. Borrowe:’ hail make up the deficiency in no more than twelve monthly
payments, at Lender’s soli: discretion. B T A S :

Upon payment in fitll of all sums secured by thid Securily Yhstiument, Lendet shall promptiy refind to Bemower any Funds
held by Lender. If; under paragraph 21, ‘Lender shal acquire or sell the Property; Leadar, prior 1 th: acquisition or sale of the
Property, shall zpply any Funds held by Lenderiat ihe time of zcquiisition or sale 2¢ a credit against the sums sccured by this
Secerity Instument, : : S ! e S

3. Applicatfon of Payments. Unless dpplicablé liw provides otfierwisz, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment chargs due under th Note; secend, w amounts payable under paragraph 2; third,
to inzezesi dug; fourth, to principal due; and last, to any late charges diiz under the Nots.

4. Charges; Liens.. Borrower shall pay ail waxes, assessments; charges, fines and impositions zuributable to the Property
which mzy attain priority over his Security Instumes:, and leasehold bayments or ground rents, if any. Borrower shell pay these
obligations in the manner provided in pamagraph 2, o: if not paid in that ranner, Bomrowsr shall pey them on time directly 1o the
pesson owed pavment. Borrower shall promptly furrish to Lender all noxces of amoun's to be paid under this paragradh. If
Besrower makes these paymncnils directly, Borrower shi I promplly furnish 0 Lender recaipts evidencing the payments,

Borrower shall promyyly discharge any len which has priosity over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the otligation sccured by the lien in a mannor acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the Fen irl, legal preceedings whici in the Lender's opinion operate to prevent the enforcemant
of ihe fien; or (¢) secures from the holder.of the lier:an agreement satisfactory. 1o Lender subordinating the lien to this Security
Instrument. Jf Lender determines that any.part of thy Property is, subject to-a-lien which may atin priority over this Security
Instrument, Lendzr may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or iake one or rmore of the
actions set. forth above within 10 days of the giving of rotice. :

5. Hazard or Property Insurance. Earower she 1 keep the irnj:rovemeats now exisiig or hereafler crected oa the Property

insured; against loss by. fire, haards included within ithe tzrm "extended coverage" and.any other ha:ards, including floods or
flooding, for which Lender requires insurance. This irgurance shall b majniined in- the zmounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choser by, Borrower subject 1o Lendler’s. approval which shall not
be uprcasonzbly withheld, Af Eorrower fails. to mais ain coverage describied above, Lender may, a: Lender's opticn, obtiin
coverage % protect Lender’s rights in the Property in actordance with aragraph 7. . 3 . ,

Allinsurance policies and xencwals shall be accepiable to, Lende:* and shall include: a Standard Imorigage clanse. Lender shall
have the right 10 hold the policizs and-rencwals.. If Leder requires, Bomower shall prompily give 10 Lender all receipis of pzid
premiums and renewal notices. In the event of loss; Berrower shall gine promipt aotice o the insurance carrier and Lender. Lender
may make proof of loss if not mede promptly by Borrovier., S . i

.. Unless Lender and Barrower otherwise agree in miting, insurante proceeds shall be #pplied 1o restoration or repair of the
Property damaged, if the restoration or repair is econtmically feasible and Lender’s security is not lessened. If the restoraton or
Tepair is ot cconcmically feasible or Lender’s szenriy: would be Jesiened, the insurance proceeds shall be applied 10 the sums
secured by this Security Ii:strucaent, whether of 70t Lien due, with ‘any excess paid 1o J3orcower. If Borrower abandons the
Prozerty, or does not answer within 30 days a notice :rom Lender that thelinginance carrizr has offersd to setde z claim, then
Lender may collect the insucance: proceeds. Lender may wuse the procecds to repair or restore the Property or 1o pay sums secured
by this Security Instrument; whetaer or not then due, Th:. 30-day perioc; will begin when the notice is given, S

Urless Lender and Botrower otherwise agree n writing, aay application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrect to in parugraphs 1 and % or change the amoun: of the paymens. If under paragraph
21 the Property is acquired by Lender, Borower's right to any insutance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender i the extent of the suras secured by this Security Instrument immedisitely
prio: to the acquisition. i :

8. Qecupancy, Preservation, Maintenance und Protection of tlie Property; Borrowar’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss the Property s Borrower's ‘principal residerice within sixty days after the execution of
this Security Instrament and shall continue to occcupy e Property as Bommower's principal residence vor at least one year after the
date of cccupancy, unless Lender otherwise agrees in :writing, which consent shall not be wnreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borriver’s control. Borrower shall niot destoy, damage or impair the Property,
allovs the Property to deteriorate, or commil waste ot the Propeny. Borrower shall be i defaull if any forfeiture action or
proczeding, whether civil or criminal, is begmza that in' L.2nder's good faith jutigment cowld 1esult in forfziture of the Froperty or
otherwise materially. impair (he lisn created by this Security Instrumeni or Lunder's security interest. Borrower may cure such a
default and reinstare, as provided in paragraph’ 1R, by vausing theraclion or prodeeding 1o be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest i the Proparty or othe: material impairmen: of
the licn crezied by this Security Instrument or Lender’s f2curity interest: Borrower shall also be in defaull if Borrower, during the
Inan application process, gav: materially false or inaccurite information-or staizmenis to Lendcr {or failed to provide Lender with
any material inforrnation) in connection with the loan evidenced by ‘the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Proprty s a principal residence. If” this Security Istrument is on a leasehold, Borrower
shall comply with all the provisicris of the leie. If Bortwer scquires 120 title 1o the Propery, the leascheld and the fee title shail
not maerge unless Lender agress to the merger in writing, !

7. Protection of Lender's Rights i the Property, If Borrowsr fuils to perform the covenants and agreernents containad in
this Szcuzity Instrument, or thers is a legal proceeding :that may significancly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probats;, for condemnatica or [orfeiture or 10 +nforce laws or reguizions), then Lender may da and pay
for, whatever is necessary to protect the valus of the Piiperty and Lencir's'dihts in'the Property. Lender’s actions mzy include
paying any sums secured 5y a'Len which his pr over this Security ‘Instrument, appearing i court, paying reasonable
attomeys’ifozs and entering on the Property to make repais, Although Linder niay tzke zctiohunder this paragraph 7, Lzrder does
ot have 10 do so. Do PR N SRR :
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' Any amcunis disburszcl by Lender under this paryraph 7 shiail be dditionsl debt of Borrower: secured by this Securizy
lizgsuumeqt,Unh:ss Berrovier and Lender 2gree to otlier terms of pe:jment; thesi amouanis shall bear inicrest from ihe date of
isbrsement 4t the: Note rait: and shall be pa sible, with ; Mefest, upon nptice fiom Lender to Bosrower requesting paymént. {

M Ta. Flazard Insurance Warning. Unless you, (the "Bomower) provide s, {the "ender") with eviderce of insurance

coverage 24 Tequired by oux confract or loar! agreemeint, Lender maj!ipuschase insurarce © ‘Borrawer's expense to protect the
{ender's interzst. This insui’ence! may, but nied oot also prowect the i pr's interest, If the collateral becomes gzmaged, the
coverage fiie Lender purchded riiay not pay-un laim’ Borrower mikes or any clim wmiadd against she Borower. Bomower may
Tater czntel this coverage by providing evidence that Berjower has ‘obtined: property coverag: elsewhere.

The Borrower is responsibls for cost of any.insuraice purchased by Lender. ‘The costc{ this insuraice may be added to your
contract or loan balance. If the cost is added 1o the: conf:act or loan balince, the intarest rate cn the underlying contract or loan wilt
apply tc this sdded amoual. Effective dabe of coveraje may be the date the Horrower's [rior coverage lapsed or the date tiae
Borrower failed to provide proof of coverage. o Tl :

The coveragz Lender purchases may be considerably raore expetisive than insurance th: Bomower can obtain on Borrower’s
own g}néll Jmay - not satisfy the need for proparty damag: coverage or cilher mandatory lisbility insurance requirements impased by
sppicable law. : Lo o i

P 8. Mortgage Insuran:e. If Lender required mmiorf;iagt insurariée as a condition of making the loan secured by this Security
Instrumeni, Bortower shall pay the premiums requircd to maintain the morigage insurance in effect. If, for any reason, the
morigage insurasice coverage reduired by Tender lapses or ceases io be'in tffect. Bomowér ‘shall pay the premiums requirad to
obtain coverage substantially equivalent to the montgagh: insurance previously in effect, at a cost subsiantally equivalent o the cost
to Borrower of the mortgage instirance prev iotsly in effict, from an alivenale inortyage instrur approved by Lender. 1f substantially
equivalent morigage insuratice coverage is not availabl:, Borrower skl payto Lender each month a sum equal 1o one-twel{th of
lhe yearly mortgage insuraice preminm. cing paid by Borrower when the linsurance coverage lapsed or ceased to be in effect.
Lerder will accept, use and retan these payineats 2s 2 "ass reserve in fieu of mortgage insurance. Loss reserve paymenis may
no longer be required, at e option of Lerider, if myrigage insurance covérage (in the anount and for the period that Lender
requires) provided by an insurer approved by Lender ngain becoracs nvailabie and is obwzined. Borrowsr shall pay the premiums
required 10 maintain mortgige insurance in elfect, ot o arovide a loss teserve, until the requirement for morigage insurance ends in
accordance with any writter agreement benween Borroyer ond Lender tr applicabls law.

9, Inspection. Lender or its agent mity make t.asonable entrits upoi and inspections of the Property. Lender shall give
Bosrower folice 2t the time of o prior to an inspection specifying reausnable cause for the ir spectiori

19. Condemnation. The proceeds of any awsnl or claim for damages, direct or consequential, in connecticn with any
condemniition or other taking of any part of the Proper.y, or for conveyance in lie of conde mnation, are: hereby essigned and shail
be paid to Leuder, SR T o P o : N

‘Iri ‘the event of a totsl taking of the' Property; thi procesds shallibe zpplied to the su s securéd by this Security Instrument,
whether or fot then due, with any excess paid to Borr! wer. In the ¢veit of a partial taking of the Property in which the fair market
value of the Property imrediatily before the taking! s ‘equal to or greater than the amount of the 'sums sccured by this Security
Instrumeit inmediately tefore 'the taking, ‘unless Biirovier and Lender crherviise agred in writing, the sums secured by this
Seé:swrity Instrument shall b2 reduced by the rimount of: the proceeds multiplic:d by the follow ing fraction: {a) the total amount of the
sums secured immediately before the taking; divided /-y (b) the fair inarkes, value of the Froperty immediately before the taking,
Any balaace shall be paid to Borrower, In' the everi of a partial ‘tziding df the Property in which the fair market value of the
Property immediately before the taking is less thin the smount'of the tums sccured immedintely before the taking, uniess Borrower
ans Londer otherwise agrec inwriting or-unless: apg-icatle law oltizrwiss provides, the'proceeds shall be applied‘to the sums
secured by this Security Instrurtient whether or not the: sims exe then due, - ' Do 0 ‘

If the Property is abvindoned by Borrowet, o if, after notice by Lendler to Borrowar tha: the condemnor offers 1o make an
award or setile a claim for damiiges. Borrower faiis o' respond to Len(ler vithin 30 days aftr-the date the notice is given, Lender is
authorized ) collect and apply the proceeds, atiits ofi.on, either i¢ rustoration cr repair cf the Property or to the sums secured by
this Security Instrument, whether or not therrdues T I | C

Unless Lender and Borrower otherwise agree iniwriting, any ap plicatian of procecds 13 principal shall not extend or postpone
thz dug date of the monthly payments refernd to i paragraphs 1 and 1} or change the amouwt of such pzyments. .

11, Borrover Not Heleatied; Forbearance By Ji¢nder Not 2 %iaiver. Extension of:the time for payment or modification of
arcartization of the sums tecunid by this Security Inwument granies| by Lender o any successor i1 interest of Borrower skall not
operale ‘o release the Labilitylof the original Borfdwer or Borrovier's siiccessors in inerest, Lender shall not ‘be required 0
commente proceadings apainst any suecessar in it St or refuse 1o lsxtend time for payment or otherwise modify amortization of
the suims secured by this Security Instrument by reason of any demand madeby the arigianl Borrower or Borrower's successors in
interest, Any forbearance by Litnder in exercising amy right or remely shall not be a waiver of or preciude ths exercisc of any right
or remedy. - ‘ i cioo : g L

1%, Successors ancl ‘Assigns Bouncl; Joint 21d Several Liability; Co-signers. The covenants and agreersents of this
Szcurity -Instrament shall bind and benefit the suciassors and. asdigns of Lender :and ‘Borrower, subject to the provisions of
paragraph 17. Eorrower’s covenants and agreements shall be joint and several. Any Borrower ‘who co-signs this Security
Instrumment but doss not execite the'Note: (a) is cc-signing this Security Instrument anly to mortgage, grant and convey that
Borrower’s interest in the Property under ‘the 2rms: of this Security Instrament; (b):is‘not personally obligated to pay the sums
sccured by this Security Tnstrument; and (1) agress I'at Lender and.any other Bomower rnay agree 1o extend, modify, forbear or
miake any accommodations with regard to the tenns o this Security Instrumint ot the Mole without that Borrower's consent.,

3. Loan Charges. If thi: loan secured by this Siecurity Instrunient is subject to'2 law which sets maxirnum loan charges, and
that law is finally interpreted so that th .‘interest o other loan chirges collected or to be collected ‘in connection with the loan
exceed the permitted limits, then: (a) any guch leat -harge shall:be reducéd by the amount necessary 1o reduce the charge o the
permitied limit; and (b) 20y sums already collected fi-om Bomower which exceeded permiited limits will be refunded to Besrower.
Land:t may choose to meke this refund by reducing the principalowisd under ths Note or by making a direct paymert to Berrower.
1f a refund reduces principal, the reduction will be tr2ited as a pariiz!; prepayment without any prepiyment charge undar the Note.

14; Notices, Any fintice'to Borrowar provided for a this Security Instrument stall be given by delivering it or by mailing it
by first <lass mait unless applizable law recjuires use f another metriod, Thix notice shall be directed to the Property Address or any
other address Borrower Cesignates by notice to Lender. Any notice io Lender shall be given by first ciass mail 1o Lender’s address
stated herein or any other address Lender designatds by notce to HHorrowier. Any nctice provided for in this Security Instrument
chall Be desme to have heen given to Borrower or Lender when'givien as provided ih this paragraph.

15. Governing Law; Severability. This Sicurity Instrumgnt shill be:govemed by foderal law and the law of the
jurisdiction in which the Property is located. In thi:‘event thatany provisior or clause of this ‘Security Instrument or the Note
confiiczs with applicable Taw, such confict shall et affect other provisioss of this Security Instroment or the Note which can b2
given effect without the vonflicting provisior. To thii end the provisions of this Security Insoument ard the Nole are declared to be
saverable, v . ' ; ‘ 5
7 18, Borrower’s Copy. Horrower shall be gives onc conforfiei] copy of the Note and of this Security Instrumeni. ¢
o1V Transfer of the Priperty or g Benéficialinterest i PBorrower. IEall or any partof the Proparty ar any interest in it is
sscld ‘o trangfeired {or i a Beneficial intirest in Bumower is seklior transferied pid Bowower!is ot a natural person) without
"Lendeér's prior written consert, Lender iy, 8t its!4 jton, requine i hrnédiate piyment iri 1ull of jl soms secured by this>Security

f 'ihis option shall not be exent:iscd by' Lerdor if ex rCise 18 3}&)hi§iléd7byv ederal latv as of the daz of this

!
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- WU Lender exercidisith ppﬁon‘; Lender s e Borrow 4 - acculeration, he notice stall pravide a period of ot less
than 30 days from the: 'dats lthe notice it delivered orimailed W vhich' Bomrower st pay all: sums; secured By this Security
Insttument, I Borrowér faili o pay these sanis pri.r fo the expiresion of 1his rericd, Lender may invoke any remeclies pexmitted by
thid Security Tastrument witliout furthe: fiotica orcemandon Bormwer. | 0ol ; i
.18, Borrower’s Iight to Reinstatiy, If Bom)ver mests cen: in conditions, Borrower shall have the righ to have enfori:ement
of this Secerity Instrurnent tliscontinued st any tirs « prior to'this ciirlier df ¢a)i 5 days (ur such cther pericd 23 applicable law may
specify for reinstatement) befere sale of the Prop:ity purseant 1o mmy pbwer of sals coaiained in this Security Instroment; or b
entry of A judgment enforcing this Secwrity Instrar:ient, Those conditions are that Borrower: (a) pays Lender alf sums which then
> due: under this Sezurity Instruinent and e Note as if tlp acceleration had ocearred; (b) cures any default of any other

SEANtS | oF agrezmerits; (%) pays‘ali ¢xperisas’ jiicared in enfbrcing | this Sccurity nStrament, ‘including, but.not limited to,
reasonable atiorneys’ fes; and (d). takels such athion as Lender may: reasonably raquire 1o asiure that the lien of this Security
Insiumeit, Lender’s rights in the Fropery and Borrower’s obligtion > pay the sams secured by this Security Instrumerst shall
continye wnchanged. Ubon reingtatement; by’ Bofri wer, this Sectitity Ingrrument and (he obligations secuired hereby shall remain
fully effective a5 if no'acceliration had. cXcuired.. However, this 1ipht {o reinsiate shall niot apply in the case of acceleration under
paragraph 17. , . j

19, Sal’ of Note; Change of ILoan Servicer. The Nole [or a tartial interes:'n the Mote: (together with this Security
Instrument) may be sok! oné'or mors timsss withoul prior notice io Borrower, A sale miy result in a change: in the emity Amown as
the "Loan Servicer") thar collects monthly paymeiis due vnder thie Neted and this Secirity Instriiment. There als) may be one or
more changes of the Lot Servicer unrelited t6'a sils of the Kota, Af ther<t is a change of the Loan Servicer, Borrower will be given
writtes: notice of the chenge in accordanc: with parigraph 14 ghov and dpplicable Iaw: ‘The notice will siate the narne andt address
of the new Loan Servicsr and the addross 1o whicli paymenis should be made. The notice will also contain any cther inforrnation
required by applicable Luw. e Pl i

20. HMazardous Substinces, Borrawer shsll not caise or permit; the presence, ase, disposal, storage, or release of any
Hazardous Substances on or in the Propeérty. Borrdwer shall not do,-nor allow aayone‘¢lse to do, anything affecting the Property:
that is in viclation of any Enivironmonizd Law. The jireceding two tentences skall not apoly 1o the prasence; use, or storage on the
Progierty of small quantities of Hazardous:Substance.; that are gene:ally recognized 1o be appropriate to normal residentizl uses and
to maintenance of the Propety. PR o S i : ‘

~Bormower shall promptly give Lender writte. notice of aayiinvestigation, claim, demand; lawsuit or other action by any
govemmentel or regulatory agency or pivate party : wolving the Property and any Hazirdous Substance or Environmental Law of
which Borrower has aciual knowledge. If Barrow:r: leamns, or s siotified by any governmental or tegulatory authority, that any
removel or other remedistion of any Hazardous Suirstance-affecting the. Property is necessary, 3orrower shiil promptly take ail
necesszy remedial actions in accordance with Ernvin: nmental Law, SRR : P
" - 'As used in this paragraph 20, "Harardous Substances” are (hose substznces defired as toxic or hazardous substances by
Envirotiméntal Law and the following, substances: gasoline,; k:rosene; other flammable or toxis petrolenm products, toxic
pestitides and herbicides, volatile solvents, materigld containing asbestos or furmaldehyile, and radivactive materin's. As used in
“uis paragraph 20, “Envizonmental Law™ means feds: a1 laws and laws of tie jurisdiction Wwhere the: Property is located that relate o
xealih, safety or enviroriinentil protection. A N ' ‘

NON-UNIFORM COVENANTS. Rorrower and Leader furthiir covenant and agree s follows:

21. Acceleration; Remedies. Lender shill giv 2 notice 1o Beitrowet prigr to acecluration following Borrewer's bredch of
any covenant or agreenent in this Security Inster ment (but ol prier to acceleraticn ander paragraph 17 unless applizable
law provides etherwise). The notice shall speciily: ¢ -(a) the default; (b) the action required to cure the defuult; (c) a date, not
less than 30 days from the date the notice is giver to Borrower, by whish the defauli must ba cured; and (d) that Tailure to
cure the defaolt on or Lefore the date spiecified iri the aotice ma ) result in ficceleration of the suins secared by this Security
Instrumernt and sale of the Property. 'Tiie notice shall farther inform Borrower of the right to reinstate aftar acceleration
aad the right to bring a court acticm to assert the non-exislenee of a defavlt ¢r any other defense of Borrower to
accelerntion. and sale. 1T the: defaul! is riot curedion or before the dale specified in the notice, Lender, at its option, may
require immedidte payinent in full of 2} sums seci:red by this Serurity Instrument without further demand and may inveke
the povier of sale andiany other remeilies' perniitted by appliable law. Lender shali be entitled to collect all expenses
inenrred in persuing the rersedies provided in thii paragraph 4t including, but not limited to, reasonable attorneys’ fees
and costs of titl2 evidence, : S B - e

If Lender invokes the jlower of sale, Lendér “shall excoute or cause Trustee to execate a written notice of the
occurrence of an event of delault and of Lender’s' slection to cauiie the Property to Ie sold and shiall cause such notice o be
recorded in eath county in which sny part of th: Property Is Jocated. Lender or Trastee shal give notice of sale in the
maniter prescribed by znzl)plicable lawy to Borrower ind to other pirsons prescribed by applicable law. After the rime
required by applicabie law; Trustee, without deriingd on Borrovier, shisll sell the Property at public auction to the highest
bidder at the time ard place 'and under the ferms designatedin the notice of sale inone or more parcels and in any order
Trustee determines. Trastee may postpoie sale of ::1i 6r any par: el of the Property by public imnouncement at the time and
piace of any previously scheduled sale. Lender or i desigriee maj purchase the Properiy nt any sale.

Trustee shail deliver ¢4 the purchaser Trustee™s deed coziveying the Property without aity covenant or warranty,
exprebsed or implied. The rétitals in the Trustee’s deed shall'be prini facie evidence of the'truth of the statements made
therein. Trustee shall apply the proceeds of the sals in the follow ing erder: (a) to ail expenses of the sale, including, but not
limited {0, reasonable Tiustae’s and attorneys™ feci; (b) to all sums secired by this Secority Insirument; snd (c) any excess

to the person o persons legally entitled to it. . !

22.Reconveyance: \pon. payment of all soms secured by this Secuniiy Instrument, 1ender shall ‘equest Trustes 1o reconvey
the Properiy and shall snrrender this Seiurity Instrument and all nites eyidencing ‘debti secured by this Security [nstrumens: to
Trustee, Trustee shall reconvey the Propeny witkoui warranty for o fee of not less than $5.00 t the person or persons legally
engtled v it. Such person or persons skall Piy any recoirdation cosls, | I : i ‘

13. Substitute Trustee. Lender may| from iz to time, temiove Tiustes and appoint a stecessor tustee 10 any Trustee
apointed hereander. Williout conveyiince of the Property, thé succisssar trustee shall su:céed to all the title, povwer and duties
cenferred upon Trustee harein and by applicable law, | - o b ' ‘ b ’

24. Atlorneys’ Fees. As used in this Security _I‘p%:r,umcnt and ?n the Mote, "attomeys’ fees” shall include any altorneys® fees

awirdsd by an appeliate oourt, | , ‘ ; Lo : i SR

" 35 Riders to this Security Instrument. If ore:'or more ritlery are "txecuted by 'Barower and recorded’ together with this
Securily Instrument, the covenunts and agreéments of each such rid:)' shallibe'incorporate:! into and shall arnend and supplement
th: covesan's and agreements of this Securily Instrurhit as if the tid:y(s) wibre a past of thig Security Instrument.
[Chegl: apiplicable box(es) o bree S R

| Adusta’le Rate Rider | L] Condominium®ider "1 " [ 1.4 Family Ricer

[;; Graduated Payment Rider ; Ez. Pinned Unit Devplopiaent Rider :E._:g Biwgekly Payment Ridar
i Balloon Rider " R T Riie ImprovemsnpRider . - ‘ -4 Secohd Flome Rider
JvA Rider Lo e L Over(s) [specify!. .

"USDER (OREGON LAW, MOST AGREEMENTS, :PROMISES ALD COMMTIMENTS VADE BY US APTER

TeZ BFFECTIVE DATE OF ITHIS ACT CCNCEPNING. LOANS AND OTHER CREDLT ‘EXITENSION WHICHE

AXZ MO FOR PERSONAL, ' FAMILY, OR {EOU! SHOLD ‘PURD DSES | OR ' SECURED SOLELY BY THE

BCRROWER' S RESIDENTE MUST BE 1N WRITING, " zxer 2655 CONSTDERATICN AND BE SISNED
¢
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