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- TRUST DAED |

© . THIS TRUST DEEL, wade on: JULY 161598, betjween,
LOREN LEBHEOH ., as Grantor, ! . A
AMERITITLE o ;

JOY D. RUSHO, as Beneficiary,

, at Trustee, and

R T o wrywmesETH: - 0 o
. | Grantor irrevecably grants,: Ddargains, iseils and convews to trusdtee in trust,
power of isale, the propérty in: KLZMATIL County,.Chregon, Clegcrii: as: »

o i L : £l : i i O e Lo !
the NW1l/4 ofiSegtiion 31. Township 35 Sout:, Range 12 East of the:
Willamette Méridian, Klamath Copnty, Oreguii. . | ..l Lo

togethe: with all and singluar the tenements, hereditarment:_and appurte-iances; and: all otheér rights thereunto belonging or in-anywise
nqﬁr ct){ hereafter appestaining, and tae rents, issues and profits thereof urd! all fixtures now or hereafter attached o or used in connection
with the property, : 5 [ : :

FOR HI:PLI?gRPOSE OF SECURING PERFORMANCE of each ‘ag:eemaert of grantor heein conlained and paymert of the sum of
=PIGHT THOUSANDY* Dollars, with interest thereot. T : . :
according 1o the terms of a promitsory nete of even datd herewith, pavibleto beneficiary or order ard made payable by grantor, the
finil pavinent of principal and interest hereof, if not soond: paid, to be due and payable _J:{g;_r_e_ 15, 2010.

The date of matarity of the dubt secured by_lhis instruinent is the dats, stated "above,” o8 Which the final instaliment of said note
becomes due anc payable. I the event the within cescritied preperty, orany part thereof, or-any inteyest therein is sold, agreed to be
soll, conveyed, assigned, or alienated by the grantor wi'hout first having Obikined the wrilten consent ox approval of the beneficiary,
then, 2t the bereficiary's option, all obligaticns secured by this insteuinent, irrespective of the maturity dates expressed therein or
berein, shall become nnmedxauz;yxsdue and pguble. " , i ‘

To protect the security of this {rust deed, grantor ajiees: . . P : . L .

1. Te protect, preserve and maintain said property in.i00é condition and repair; not to remove or demolish any building or im-
praverrent shereon; not to cominit or permit any waste of 12id property. co ‘ .

2. To complete or zestore promptly and in goed wotimenlike manger any building or improvement which may te consiructed,
damaged or destroyed thereon, and pay when due all costs incurced thegefor. . L . . .

3. To comply with all laws, ordinances, regulations, covenaats, conditions and resiricticns affecting the property; if the beneficiary
SO requests, o _;_ojn in execuiing such financing statements pursuant to the Uriform Commersial Code as the beneficiary mag' require
and to pay for filing same in the proper public oifice ¢ ¢ offices, as well as the cost of all jien searches made by filing officers or
searching agencies as may be dzemed desirzble by the bereficiary. : ‘

4. To provide and cortinuously maintain insurance on tt 2 buildings nic'w or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may frem time 10 tirrie require, ia an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with. Joss payable to the later; ali policies of insurance shall ke delivered t the
beneficiary as soon as insured; if :zrantor shall fail for any reason to piocure any such instrance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration 3f any policy of insuiance now or hereafter placed on said buiidings, the
bereficiary may procure sami at grantor's expinse. The amount collected under any fire or ¢ther insurance policy ma{"be ap;ﬂied by
bereficiary upon any indebtedness secured hereby and {n such order a: beneficiary may derermine, or at option of beneficiary the
entire amounl so collected, or any part thereof, may be released to grintor. Such application or release shall not cure or waive any
default o1 potice of default hercunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction lier s and to pay all taxes, assessmeats and other charges that may be levied or
assessed upon or against said propesty before any part of :uch taxes, assessments and other charges beconie past due or delinquent and
promptly deliver receipts therefor fo_beneficiary; shou'd the grantor iail to: make paymen: of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct puyment or by providing beneficiary with funds with which to
make such payment, beneficiiry may, at its option, mele paf'mem thezeof, and thé amount: 50 paid, with interest at the rate set forth
in the note secured hereby, together with cbligations described in paragimphs 6.and 7 of thic 1rust deed, shall te added to and become
a part of the deot secured by this trust deed, “withou: waiver of any nights arising from breach of any of the covenants hereof and for
such paymenrs, with interesi as aforesaid, the propeny hereinbefore descrited, as well as the granior, shall be bound to the same
extent that they are bound for the payment of the gblijution herein described, and all such paymen:s shall be immediately due and
payable without notice, and the nonpayment thereof shii.|, at the optio-| of the beneficiary, 1ender all swns secured by this trust deed
imimediately ¢ue and payabie and constitute a breach of tus trust deed.

6. To pay all costs, fees ard expenses of this trust desd including the cost of title search ac well as the other costs and expenses of
the trusteés incurred in connection with or in enforcing this obligation an:| trustee's and awtorney’s fees actually incurred.

7. To appear in and defend any actjon or proceeding pie-poriing to affect the secerity rigats or powers of beneficiary or trustee; ang

inany suif, action or proceeding in which the benéficinry or <rustee gy appear, includizg any suil for the foreclosure of this deed,
topay all costs and expenses, intluding evidence of tirl:: “and the beneliciary's or trusiee's tomey”s feus; the amouct of anorzey's
feds mentioned in ihis paragzaph 7 in all cases shatl be fixed by the tritd coutt and in the everd of an appeal from any judgesznt or
devrees of the trial coust, primtor further agrees 10 pay::uch s as the appellate courl shail adjudge reasonabie as the besetictary's
or trustee's attoroey's fees on such appeal. :
1t iis mutually agreed that: .

. In the event that any portion or all of saic property shall be taken usder the righz of eminent domsin or condenmation, beneficiary
shuil have e right, if it so elects, (o require that all or eny portion of tije monies payable as Compensition for such teking, which are

NOTE: The Trust Deed Act provides that the Trustee bicreunder must hie eithir an attorney, who is an uctive rmember of the Oregon
State Far, a bank, trust cormpmy, or savings and loan tusociation autliprized to do business under the luws of Oregon or the United

- States, a tie insurance comyasy iuthorized to/instre tidd to real propefty of ths siate, its subsidiaries, affiliates, agents or’ branches,
 the: United Stutes o7 aay agency theeof, or an eicrow ,'3g‘f'-‘ licensed unclir ORY 696,505 t0 6i96.585. '
N |
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¢ 9. At'may tme snd from 1ime; to time upon writlen ‘quest of beseliciary; payment of its fees snd prresentation of this deed and the

note for eridorsement (in <use of' full reconvivances, 1or canceliation)!: wit put affecting 4= lability Of any person or the paymen: of

the indebredness, trustee rnay (a) consem:. 10 the: maliag of any map):or plit of said property; (b; join in grantng any caserment or
¢reating any restriction thendon.: Sc) Jamnin any sthordination or dther agreentent affexing this deed or e Lien or charge thereof;

{d) mconvf:&r, without warranty,  all or any part of the!property. The BTADLEC IR Y recony eyance inay be described as the "person or

Iiersons legally entitled thersto," and the recilals therein of any matieri or facts shall ‘be conclusive proof of the truthfulress thereof,

‘rusiee’s fees for any of the services mertionsd in this paragraph shall ise not'less than $5. :

Upon any default by Frantor hereunder, benefic ary my at an’ time without notice, sither in %exson. by agentor by a receiver
to be appointed by a court.” and without regard to the iadequacy of any security for the indebtedness hereby sécured, enter upon and
tiuke possession of said pn:gerty Or any put therecr, in its own name sue or otherwise collect ‘the rents, issues and profits,
including thosz past due “an urpaid, and zxgply the sume, less costs and expenses of optration and collection, i ciuding reasonable
allomey’s fees upon any indebtediess secured kereby, and in such order as benefici may cietermine.

11. The entering wpon and taking possession of said Fiopetty, the collection of sug rents, issues and profits, or the proceads of fire
and other insurance polices or compensaiion cr awards {r any taking or damsge of the rop:rty, and the application or release thereof
as aforesaid, shall not cure ¢r waive any defuult or notice of default hereunder or izvalidzte any act done pursuant to such notice,

I2. Upon default by Lgranmr in payment of :any indebl:dness secured beredy or in his performance of any agreernent hereunder, time
being of the essence wi respect O such ggymem end/or performance, the beneficiary may declare all suns secured hereby immediately
due axd payable. In such ah event the neficiary at bis election may proceed to foreclose this trust deed in equity as 3 mortgage or
direct the trustee to foreclose this trust deed by advertise nient and sale, or may direct the tristee to ursue any other right or remedy,
either at iaw orin equity, which the beneficiar may tive. In the event the beneficiary elects to foreclpse Yy adveriisement and sale,
the beneficiary or the trustes shall execute znd cavse 1 be recorded his written notice of default and his election to sell the said
described real’ progerty to satisfy the obligation secur.:| hereby wher:apon the trustee shail fix the time and place of sale, give notice
the;ec‘r &s then required by law argl oroceed to foreclose 1 1is trust deed in the nanaer provided in ORS 86.735 to 86.795,

After the trustee has comraenced forsciosure by advertisement and sale,6 and at any time prior 19 5 days before the date the

trustee conducts the sale, the grantor or any oler perso? so orivileged i ORS 86.753, mzy cure the default or defaults. If the default
consists of a failure to pzlxK, when due, sums secured by the frust deed, the deiault may be cured by payicg the entire amount due at the
titne of the cure other than such porticr as would not tt :n be due hal'no & ult occurred.  Any other defaulr that is capable of being
cured may be cured by tendering the perferinance reguired under the obligation or trast desd. “In any case, in addition to curing the
defaul: or defanlts, theé person ef ecting the cure shal! pay to the ben:ficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed wpether with trustee’s and at irney's fees not excéeding the amourfs provided by law.

14 Othervise, the sale shall be held on the date and «! the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustz: may sell said property either ir: one parcel or in separate parcels and shall
sell the parcel or parcels at fuction to the highest biddar for cash, payable at the time of sals. Trusee shall deliver to the purchaser
its deed in fomn as requirec| by law conveying the property so sold, but without any covonant or warranty, express or implied.
The recitals in the deed o any maatters of fact shall be con:lusive proof of the truthfulness thereof, Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase 1 the sals,

15. Whea “trustee sells pursuant to “the powers prov-ded herein, tiustee shall apply the proceeds of sale to payment of (1) the
expensss of sale, including the compensation of the tiustee and a teasonsble dha;?e by tiustee's attorney, (2) to the obligation
secured by the irust deed, (3) to ail persons havicg si:corded liens subseciut’nt 1 the the. interest of the trustee in the trust deed as
their interests may appear in the order of their prioriz, and (4) the surplus, if any, to the grantor cr to his successor in interest
entitled to such surpius.

16. Eeneficiary rasy from iime to Hime appoint a sutuessor or succ:ssors 1o any trustee numed herein or to any  successor trustee
appoiated hereunder.” Upon such appointment, and without conveya:ce to the successor tnustee, the latter shall be vested with_ail
title, powers and duties conferrad upon any trustee herein 1:amed or appointed hereunder. Eachi such apporatmeni and substitution shall
be mad: by written instrument cxecitted by beneficiary, which, when tecorded in the mortgage records of the county or counties in
which the property is sitaated, shall be conclusive !pn)of of proper appoir. .ment of the successor trustee.

17. Trustee accepts this trust when this deed, éu Yy execu:ed and acknowledged is made a public record as provided by law. Trustee is
not obligated 0 notify a;x?/ gar:y herzto of pendling sale undier any other died of trust or of any action or proceeding in’ which grantor,
bepeficiary or trustes shall be g pariy unless such action or sroceeding is irought by trustes., . .

i@ grantor covenants and agress € and with the beneficiiry :nd the beneficiary s successor  in interest that the grantor is law fully
seized In fee simple of the re jroperty and has a valic, 1 3¥ncumbered (itle thereto and that the grantor will warrant and forever
defend the same a%ain:;t all persons whomsoaver.

WARNING: tUnless grantor provides beneficiary witl« evidence of insurance coveruf:e <5 required by the contract or loan
agreemoent betwesn them, bene ickiry may purchase inirance at frm:.:tor's: txpeiase to pratect beneficiary's interest. This
insurance may, but need not, nlso protect grantor's intorest. If the sollntes becomes damagecl, the coverage purchased by
beneficinry may not pay any ¢laim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor his obtained projerty coverage eliewhere. Sreator is re; ponsilile for the cost of any insurance coverage purchased
by beneliciary, which cost may be idded to gramtor's cortract or loan balance, 1F it is so added, the intercst rate o the under-
lying contract or loan will apply to it. The effective date of eoveraige nay be the date grantor's prior coverage lapsed or the date
gracior failed to provide prooi of coverage. ‘The coverige bene icizry purchases may be considerably imore cxpensive than
insurance grantor might otherwise obtain alons and maf not satisfy any need for property damage coverage or any mandatory
liability insurance requiremenis imposed by spplicoble lniw. .

The graator warrants that the proceeds of the loin represerited by the abeye described note and this trust deed are:

(1) primarily for grantor's personil, family, or hotisehol | purposes  [MOTICE: Line out the warratity that does not apply}

() for an otganization, or {e7en if grantor is a natural wrson) are for Lusiness or commercia’ puzposes. .

This deed applies tc., inures o the Benefit of and binds all égx;ties herto, their heirs, legaiecs, deviees, administrators, executors,
personal representatives, succeisors, and assigns. The 1 beneficary :shall mean the holde: and owner, includicg pledgee, of the
contract secured hereby, whether or ot named s a benzfici:ry herein. ‘ .

In coasiruing this morigage, it is uaderstood that the mor:gagor or ortgagee: may be morz than oné: person; that if the COnLSXL SO
‘ rc%mm,_ the singtlar shall be taken to mean and include thi: plural .and thit generally all grammiztical changes shall be mzde, assumed
and impli‘ed to make the provisicns hereof apply equally to torporations ar to individials, :

{IN WETNESS WEEREOF, saivl grantor has heveunio se? his hand the =:lgynﬂ year first above written,
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STATE OF __OREGOHN . County of Klpmath .| ) sd

i : : ! : : : /, 'i.’ :
Thig instrument was acknowledged bdiore jme or; /| /4 é'j ?Lg :
By.. LCREN LEETCH : o N l A PREERA N S I
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‘ Notary Lunlic Ior Dregon :
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- QUEST FOR FULL RECOMVEVARL 4

R R : RN i IR I A O A T R A : : .
* The urdersigned is the legal ownex and holder of all ind:litedness securd by the foi;e;éoimg inst deed; Al sums secured by the'trust
deeg| have bee fully paid and sitisfied. You heénzhby are diyscted, on payisent to you of zny suins cwing 1d:you under the tetms of the
trust deed or pursuant to siatute, 1o cancel all evidences of ;pdedtedness sqered by e trust deed (whicd are deliverad to you herewith
,go ether witirthe trust deed) ang. 10 niconvey, without wati:nty, o the palties ¢isignited by ‘the terms|of f1e trust deed the estate now
€ R St o

d by you under the same. Mail ieconveyance and docuients to: : .

: B . ; vl
N ' H

‘Do not losa & ‘éﬂ_ﬁitﬂ)’ this Trust Peed OR THE 1‘*_¥O'I‘E yvi ieh it secures. |
-Bothi mest be delivered to the tustee for canceliation hefort: :
- -reconveyasce will be made, 0 IS B S

| STATE OF (REGON: COUNTY OF KLAMATH : ' 5. |

Filed fcrrefcﬁem wrequiestof [ Ameritditle i1 g i dhe_ . 13th
“of L dug ADI9__ 98 at 3 | B:M.; and duly recorded in Vol __M98
f of L. Mortgages: ! - on Page . 298¢ i
¥ SHSt Sk g ;f}e;netllil 3, Letsch, County Clerk
¥ iy LSl | A s

| FEE $20.00

| v



