| i
PLEASE RETURN TO: i Q/ 4“’) g D L\N

PT MORTGAGE COMPANIES D/B/A.PREUIER, MORTGAGE n.z:sonnc*z ‘ |

4945 WEALONS ROA SUITE 350 LARE OFMRGO, OR 1703 :  ocilells3al

—— lSpicc 2'bove This Line ¥ nr Rcume}, l)am]

DE' ED OE T{Kf“U.S’_Ij

i
i
P
M
i
I

rt—ﬂ\ DEED OF TR UST k"Secunty 11 struinen

: is nade on’ E'-Psuéru.'xzn: 4 D 1993 . 'The grzator is
I‘OBIER'I.‘ [ GR.IBN'IN(x'I-R & : ; . o
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"Borrower"}. The trustce is | AMERITIVLE

H

("Traste”). The beneficiary is ¥ MORVGAGE CUMPANIRS 15=/s/ni PRIZETER MORTGACE RESOURCES

o

“which 34 organized and ¢ isting under the laws of THE STATE. OH' KN .:AS : , anid whose
address is2345 GRAML AVE, STB 28900, K.N Si\J C'I.T’i 'NEO u&ll"%

I 'Lcmier ). Burrower owes Lender the principal sum of
ONZ 'HUNDREDR FORTY EIGHT THOTHAND NII’E HD'IIDRE:D &. 00 Jion

Pollars (U.S.- $ 143,900.00 ).
This debt is evidenced by Borrower’s noté dated ihe same daie s xlns Sevumy Instrument ("Note"), which provides for monthly
payments, with the full debs, if not paid earlier, cue and payable ‘on SEPTEIBER 1, 2028 . This Security

Instrament secures to Lahder. (@) the repayment of the debt evidenced by the Note, with interest, and ail rencwals, extensions and
medifications of the Note; (by the payment of all otf 2r sums, with ‘interest, advanced urder paragraph 7 to protect the security of
this Security Instrument; and () the performance ot Borrover’s covenants and agreements under tais Security Instruraent and the
Moie, For this purpose, Bormwcr irrsvecably gram‘ and conveys m Tru.,mc in trust, vmh power of sale, ihe following described
proparty lecated in S ]amat ho County, Oregon:
10T 289, RUNNING Y RESORT, PHASE 4 ACCORDING 'I'O 'IHE O?FI(‘I.MJ PLAT THEREOF ON
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TOGE.I"HER WITH all |hc rmprovcmcms now or liereafter execidd on' die pyopenv d; all c'zsemcms, appart-nanceu. and
ﬁxmre: fow of hereafter ajjart of the propery. All 1y tacements and jdditions shitll also be covered by t}us Security lmtmm»m .
Al of ke foregoing is referred toiin this Secuiity Instrut-2nt as the "Priperty.

BORROWER COVENANTS: that Borrower is Jaw{ully seised of tse estite h='rebv com- 2yed and has the right 1o g'ram :nd
convey the Propeny and that the Property i3 unzncwnbered, except for en umbraaces of rzcord. ‘Bor:ower warrents and will
defend gencrally the title to the Prioperty against all claims and demands| subject to iny cncunbrances of record.

THIS SECURITY INSTRUMENT combines unifdim coverants for national use and ron-uniférm coverants with limited
variztions by jurisdiction to constituze a uniform security instnunent coviering real property,

UNZFORM COVENANTS. Borrower and. Lerder <o venant and agiee as follows:

1. Payment of Principal and Interest; Prepaymenit and Late Churges. - Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Naie and any pre;ayment and late charges due under the Note.

7. Funds for Taxes andl Insurance.  Sulyject to auplicable law 0r to /1 written waiver by Leader, Borrower shall pay io
Lender on the day monthly payments are due under the Note, uniil the! Note is paid in full, a sum ("Funds”) for: (a) vearly tixes
and asscssments which may attain prierity over this Secority Instrument as a lien on the Préperty; () yearly leaschold payments
or ground rents on the Pmp( rty, if any; {c) yearly hazatd or property insurance premiums; (¢!) yearly flood insuracce premiums, if
any: (¢) yearly mortgage insurance premiwns, if any; ind {f) any sums payable b DYy Borrow:r t¢ Lender, in accordance with the
provisions of parz graph &, in lieu of the payment of' morigage insurance prc:mum. Ttese items are called "Escrow Items.”
Leader may, at any time, collect and hold Fuods in an nmount not o ¢xceed the maxinmm aicount a-lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Szttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 e req. ("RESFA’), ualiss another law that applies to the Funds sets a lesser
amcunt. I so, Lender may, at any time, ccllect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dala and reasonable estimates of expendituriss of futare Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose degosits are insur:d by a federal agency, mstrumenmhtv or entity {inclwling
Lender, if Lender is such an institution) or in ary Fecsral Home Loin Bard. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charze Borrower for holding aru! applying the Jfunds, anmually analy:ing the escrow account, or verifying
the Escrow Items, unless Linder pays Borrower interes: on the Funds and applicable law permits Lender to make such a chargc.
However, Lendcr may require Horrower to pay a one-ime charge foir an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable: law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirsd to pay Borrower any intecest or carnings on the Funds. Borrower and
Lender may agree in writing, ho'wever, thal iaterest shail be paid on e Funds. Lender shall give to Bonrower. without charge, an
anmraal accounting of the Funds. showiag credits and debits to the Funds and. the purpose for which each debit to the Funds was
mace. The Funds are pledged as additional security for ¢ il sums secured by this Security Insteument.

if the FFurds held by Lender 2xceed the aicounts pet nitied to be held by mphc:xble law. Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements s 7 applicable layi. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Esciow Jtems when due, Lende: may so noiify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the: defi iency. Bormw r shali make up the deﬁcxcncy in.no more than twelve
montly payments, at Lcnd‘r s sole discretion,

dpcn payment in full of all sums secured by this 3ccus ity Insteurrent, L'1der shall pror nptlv refund to Borrower any Funds
held! by Lender. If, under paragraph 21, Lender shall nequire or sell the Property, Lendes, prior 10 the acquisition or sale of the
Pro2erty, shall apply any Funds held by Leader at the time of acquisiton or sale as a crudit against the sums secured by this
Security Instcument.

3. Application of Payments. Unless applicable Liw provides ottierwise. all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment chiges due under the Note; second, t3 amounts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and iast, t: any late chargles due under the Note, i

4. Charges; Liens. Berrower shall pay all taxes, asscssments, charges, fines and imjositions auributable to the Property
which may attain priority over this Security Instrumaesnt, and leaschold payments or ground reats, if any. Borrower shall pay these
obligatons in the manner provided in paragraph 2, or " not paid in thit manaer, Borrower shall pay them on time directly to the
person owed payrsent. Borsowe: shall promptly fLer 3 to Lender all notices of amounts to be paid uncer this paragraph. If
Borrower makes these paymeats directly, Borrower shal! promptly firish to Lender receipts evidencing the paymenits.

Borzower shall prompily discharge any lien which s priority over this-Security Instument unless Borrower: (a) agrees in
writing to the payment of the cbligation secuted by th lien in a manser acceptable to Lendur; (b) contests in goed faith the lien
by, or defends against enfarceraent of the lien im, :vgal preceedings which in the Lender’s opinion operate to prevent the
enforcemant of thc lien; or (c) secures from the holder of the lien ur agreement satdsfactory to Lender subor:\imxing the lizn to
this Sec: erLy Instrument. If Lender determines that eny - part of the ch1,erty is subject to a lien which may anain prierity over this
Sccumy instrumersz, Lender may. give Borrovver a potic 2 jdentifying thie lien.. Borrower shall satisfy:the lien or tzke one or more
of me actions set forth above: within 10 days of the givin;; of notice.

3. Hurard er Property Insurance. Borfower sht 1 keep the xmnrovcment; now cristing or hereafier erect:d on the
Property ‘insured against lous by fire, bazends included within the tem "exzended cvvcr.ng." and .my other harards, inchuding
floads or flooding, for which Lender requires insuranc:. This insurance shall be maintinei! in the amounts znd for the periods
‘that Lendet requires. The insurznce carrier provxdmg’lhe insurance - «hall b. chosen by Borrower subject to Lender's approval
‘which shall not be unreassinably: withheld. If Berrowt : fails to miairiain coverage descrbod abow Lender may, at Lender's
epuun, oim.m sevatage to pmtccl Lender’s m,hts in the' "ro;.eny in ucv()rdamt thh pm agrapin T. :
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All'inurance policies and renewals shall be acseptable to Linder :and shall i_ncl,udc_fa’s_’iandaéd morigage clause: Lender shall |
we' the right 1o hold the policies and renewals. I Lender requirel, Borrower shall prowmpiy give t3 Lender all seseipis: of ‘paid
premiuns and renewal fotcsd. In the everit of loss, | Horrower shall ive prompt notice 10 the insuyance carrier’and Lender. Lender |
tnzy ‘trake proof of loss if not made promypily by Bofiower. A T O IS N ‘

Unless Lender and Borrciwer otherwise agree: i1 writing, insujance procesds shall e applied to resicration or repair of the
Property <lameaged, if the restoration or repair is economically feasible and Lender’s security is rot 12ssened. If the restotation or
tepair i3 not economically feasible or Lender’s sec.xity would e lessen:d, the insuraace procecds shall be applied to e sums
secured by this Security Instrumnent, whether or 2ot then due, vwith any excess paid 10! Borrower. If Borrower abandons the
Property, or does not danswe: within 30 days a nefice from Lender that the insuracce carrier has offered to seftle a claim, then
Lender may collect the insurance preceeds. Lender inay use the; priceeds jto repair or restore the Property or o pay sums secured
by this Sesurity Instrument, whether or not thea doe; The 30-dlay period will begin when the notice is given.

Unless Lender and Borrower othervise agree it writing, any application of proceecs to principal shall not exiend or pastpone
the dus date of the mozthiy payments referred to in paragraphs 1 and 2 or chunge the amuunt of tae payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insuranse policies and proceeds n:suiting from damage to the
Property prior to the acquisiion shall pass to Lendur to the exten! of the sums secured by this Security Instrument immediately
prior (o the acquisition, ) . ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Sorrower shall occupy, estatlish, and use the Projrrty as Borrower’s principal residerce within sixty days after tke execation of
this Secwrity Instrument and ‘shall continms to occupy the Property as Borrower’s principnl residence sor at least one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consem shall rot be unrezsonably withbeld, or unless
exfenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to ucteriorate, or commit wai:z on the Property. Borrower shall be in defauit if any forfeiture action or
sroceeding, whether civil or criminal, is begun thir.in Lender’s ghod faith judgment could result in forfeiture of the Property or
otherviise materially impair the lien creared by this Security Instmiment or Lender’s security intzrest. Borrower may cur2 such a
defaull and reinstate, 35 provided i patagraph 13 by causing the acticn or preceeding to be dismissed with a ruling that, in
Lender’s good faith determiration, precludes forfeiture of ihe Boriower’s interest in th2 Property or other material impairment of
the lien created by this Security Instrument or Len¢2r’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false: or iraccurate information ¢r statements i Lender. (or failed to provide Lender with
any material information) in conmection with .the’ loan evidenced. by tae Note, inchading, bur not limited to, representations
concerning Borrower's occupancy of the Property ¢4 a principal rasidence. If this Securily Instrument is on a leaschioid, Bormower
shail comply with all &:2 provisions of the lease. 1f Borrower acq:ires fee title to the Froperty, the leaseheld and the fee tite shall
not merge unlzss Lender agrees to the merger in weiting. L

9. Protection of Lunder’s Rights in the Propsity. If Borrovier fails to perform 2 covenints and agreements contained in
this Security Instrument, or there is a legal procésding that may significantly affect. Lender's ‘tights in the Property {such as a
prozesding in bankrupicy, probate, for cendemnatici or forfeiture or to enforce laws or regulations), then Lender naay do and pay
for whatever is necessary 10 protect the valuz of Wie Property and Lendir’s rights in :he Property. Lender’s actons may include
paying any sums secured by a lien which has oty over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make sepairs. Allough Lender may talke action under this paragraph 7, Lender
does not have to do so. : :

Any amounts disbursed by Lender wader this { srapraph 7 shall become additional dzbt of Barrower szcured by this Security
Inscurnent. Uniess Borrower and Lender agree 10 other terms of payment, these aroounts shall bear interest from the cate of
dishuzseraent at the Nole rate and shall be payable, with interest, tipon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiwms re:pired to maaintain the mortgage insurarce in effect. If, for any reascn, the
morigage insurance coverage required by Linder:lapses or ceases to be in effec:, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the moitgage insuran:e previously in effect. at a cost substantially equivalent to the
cost. to Borrower of the morigage insurance previousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient morigage insurance coveraje is not available, Borrower shall pay to Lender each onth a sum equal to
one-twelfth of the year'y mortgage insurance preraium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain tiese payments’ as a loss reserve in lieu of moitgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if inorigage insurance coverage (in the amount and for the period
that Leadzr requires) provided by an insurer approved by Lender sgain biecomes availeble and is obtained. Borrower shall pay the
premiums required to maintein mortgage insurares in effect, or to provide a lass reserve, wtil the requiremert for mortgage
insurance esds in accordance with any writien agee:ment between Borrovver and Lender or applicable: law.

L0, Tuispection.  Londer or its agent may mele reasonable «utries tpon and inspections of the Property. Leader shall give
Borrawer natice at the “ime of or prior to_an inspe: ion specifying heasonibdle cause for Ui inspection. )
1110, Condemnatior. ‘The proceeds of any: jward or claimi for: damages, divect or consiquendad, in connecticn with any
conderonation or other taking of any part of the Property, or foriconviyares in Heu ¢f condejnnation, are herety. assigned and
shzll be paid to Leadet: ! ‘_ RN s o ": I : ‘
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i ifn the event of a ol takim of the Pro;cny,.theyroé:—::ﬁdsf ) ified v} the's ims. by {his Sectrity Instryinant, |

. wheiher or rat then due, with any:exgess paid t0; Hlorrewer; lithe event pf ; partil taking of pperty, in yhich he fair roarkst,

;- value of the!Pioperty immediaicly before the taking i equiito OF greater har the’ amiount of; secired by this Security !

| Instrument imeaeciately’ before the tiking, ualesti Borrow. L ard ‘Lender Ahexwlse ajree in ivvitdng, the sums sxcured by this:
Secirity Instrument shall be reduced by the amount of the sroceeds apatinied by the ‘foliowinjz: Factions (=) e tetal amowat of

the suins secured’ immediately  before the tzking, divided Jir ‘market vahie of the: ’zoparty! imineciately before the
taking. Any balance shall be paid to Botrower. nithe cvens of a partial taking of the Property i) “which the fait market value of the
Property imrcediately before the taking is less than the Jiumount of the isums secured irmediately bafors the taking, umnless
Borrower and Leader otherwise agree in writing or unless ;pplicable law otherwise provides, thz proceeds saall be applied to the
sums sccured by this Security Jristruroent whether or not the sums are ten e : :

1f the Propenty i abandon:é by Borrower, X if, after motice by Lendler to Borrower thar the condzmpor offers 10 1xake an
award or scrtie a claim for damages. Borrower fuils to respond to Lender \within.30 days after t.c date tie notice is given, Lender
is nushorized to collect and apply the proceeds, it 1ts option, either to resioration or repair of the Propexty or 1o the sums secured
by this Security Instrument, whether or not then due. : : ‘

Urgess Lender and Borrower otherwise agres in. writi;, any applicaton of proce:zds 0 principal shall not extend or postpone:
the duc date of the monthly pavments referred to in paragranhs 1 and 2 or thange the mowit of such payments.

11. Borrower Not Released; Forbearance BY Lender Not a Waiver: Exiension of the tme for payment or modification
of amortization of the sums secared by this Secarity Inshument granted by Lender to any SUCCISSOF in interest of Borrower shall
not operate W mlease the liability of the originil Borrower or Borvower's successors in intere st Lender shall not be respaired 10
commence proceedings agains! any successor i interest €1 resuse to extend time: for payment o stherwise raodify amorization of
the sums secured by this Security Instrument by reascs ol any demand tnade by the original Borrower OF 130rrower’s SUCCESSOTS
in interest. Any forbearance by Leader in exercising any 1ight or rerncdy shall not be 2 waiver of or preclude the exercise of any
right or rem:dy. : ‘

12. Successors and Assigns Bound; Joint and Sever:l Liability; (g-sigriers. The _covenants and agreements of ikis
Security Ingtrument shall bird and benefit thi successrs and assigns.‘of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covendnts and agreemenis shall be joint und several. Any Borrower who co-signs this Security
Instriment but does not execule the Note: (@) is co-sigr-ing this Security Instrument only to mortgage, grant and corvey that
Eorrowser’s interest in the Propesty under the terms of Liis Security Initromedty (b} is not jp«:rsonany-obligated to pay the surns
secuted by this Security Instrument; and (C) agrees that iender and amy other ‘Borrower. may agree 10 extznd, roodify, forbear or
tnake any accommodations with regard to the wrms of thi: Security Instriment oI e Note witl-out that Borrower’s consent.

13. Loun Charges. 1f the loan secired by this Se:uriy Instrument is sabject to a law which sats maximum loan chargzs,
snd that law is finally interpreted so that the interest or other loan charges collected: or o be collected in connection With the loan
excead the permitted limits, then: (2) any such loan cheige shadl be Teifzced try the amount nizcessary 1o reduce the charge to the
permitied limit; and (b) any soms already collected from Borrower which exceeded permirted. limiis will be refunded to Borrowsr.
Lender may choosc 10 make this refund by reduciag 'he principal cwed under the Note. of by makiag a direct payment 10
‘Borrower. If 2 refind reduces principal, the reduction wili be treated as a pariial prepayuient without any prepayment cbarge
ander the MNote. : ‘

14. Noticzs. Any notice to Borrower provided for ‘m this Securit; Instrument sha!l e given by delivering it or by mailing it
by first class raail unless applicabie law requires use o -another methed. The notice shall be directeii to the Property Address or
any other address Borrower designates by actice w0 Lender. Any notiie to Lander chall be given by first class piail 1o Lender's
address stated herein or any otter address Lender des‘gnates by rotite to Dorcower. Any notice provided for in this Security
Instrument shall be deemed o have been given 10 Borreryver or Lender \hen given as provided in this paragraph.

15. Governing Law; Seversbility. This Sucurdty Instrumcent shall be governed by federal law and the law of the
jurisdicton in which the Propetty is located. In the ‘svent that any povision of clause of tais Security Insuument of the Note
cordlicis with. applicable law, such confiict shall mot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictng provision. To this ¢nd the provisicis of this Security hittrument and the Note are declared 1o
pe severable. : : :

16. Borrower’s Capy. Borrower shall be given ane conformed zopy of the Mote and of this Segurity Instrument.

17. 'Transfer of the I'roperty or @ Beneficial Inforest in Borrower. L all or any part of the Property or any interest initis
sold or transferred (or if 1 benencial interest in Bortawer is sold o1 transizrred and Bomrower is not a natural person) without
Lender’s prior written consent, Lender miy, at its opr.om, require irimediale paymment in 1 of all sums secared by this Security
Instrurnent. However, this optinn shall not ‘be exerciizd by Lender i exercise i profiibied by federal law as of the date of this
Security [nstruraent. : : . :

If Lender exercises this option, Lender shall give Horrower notice of acseleration. The ~otice stall provide a peried of not less
than 20 days frem the date the notice is deliversd of mailed within which Borrower st pay. all suxs sacured: by this Security
Instrument. ¥ Bonower fuils Wy pay these sums prior io e expitatiimn of this period, Lengler may invoke amy remedies permitted
by thiz Scurity [nstrument without further rotict o1 ci:mand on Borriiwer. | ‘

18, Borrower’s Right to Reinstate. [f Forrot.er msets ceiain conditiors, Borrower shail pave the right to have
enforcement of this Security nstrument discontinrx’. a3 any tim2 prior @ the earlier o7: (@) 3 days {or such other period as
applicatie law 1o2y specily for reinstaternertt) before ale of the Projicrty. parsvant w eny JOWer of sale contyned in {hs Sacurity
Inscrument; or (b) entry of a judgment caforcing fhis: Hecurity instrurpent. 17

wose conditdans are that Borrower: () pays Lender all
sims which then would e duie undet this Secwity! mstrument and: the Mote as if no acceleration had gccurred; (b) cures any
defeult of say other covenants' of agreements; (€) pih3 all expens:s ncurrid in enforcing this Security Instrament, iactuding, but
rot limited 10, reasonable attorneys” fees: and (3 whes such action 5 Lewder miy reasolzbly require 10 assure fat tke lien of this
Securty Instrurnent, Liader’s rights in ‘the Propdiy «nd - Borrower’s isbligation 1o Py the sums secured by this Security
Inscriment shali contiraz unt'hanged. Upon reiastitement by Eorjower,| his Secarity: instrament and the abligations ' si:cvred
hereliy shall remain fully effective as if no acceleratiom bad occurted. Howlver, this right to reinsate shall not apply in ﬂ}e case of

wceleration unfer paragraph 17. : : [ i o
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Lo 1D,8s] ] ) s Servicer. [ iThe Motz or & partial; 1 the Néte {together: with: this . Security
instrapment) may be sols ithowiirier totice to Barfot}er, e iy fesalt 20 a change in the entity (known
13 the) "Loan Servicer™) itha prymeids due under ttie Néte and | rity Instreanein. There also may be one or
more clianges of the Latin Servicer unrelited w0 ; of the Now: ihere is'a change of the Loati Servicer, Borrower will be
giveri viritten notice of the cliinge in accordang -wili paragraph! |& ve and applicabla: law, This notice will state the natae and
sddress ‘of the new Loz Servicer and the address 1o which p sliould be sade. The notice will also contain any other
inforaution required by npplicable lav, : B L i

20. Hazardous Substancis. Borrower shall St cause or pormit the presence, we, disposal, sierage. or release of any
Hazardous Substances or: or in the Propariy. Borrover shalt not.do; noz aliow anyon: elée 10 do, anything affecting the Property
that is in violation of any. Environmertal Law. The yreceding two sintences shall not apply to the presence, use, of storage on the
Property of smalt quantilies . of Hazardous Svbstance:s that are gendraily recognized to ke appropriate to normal residentinl uses
and 1o maintenance of the Property. :

Borower shall prongtly give Lender written . rotice of any inwestigation, claim, demand, Jawsuit or other zction by any
governmenial or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law
cf which Borrower has actual knowledge. If Borrower learns, or is notified by zmy goverrmental cr regulatcry authority, that any
ramoval or other remedintion of any Harardous Suii:tance affectin;] the Properly is recessary, Borrower shall promptly nike all
necessary remexdial actions in zccordarce with Envird: mental Law. : j

As used in this paragraph 20, "Hazatdous Sulitances™ are those substances defired as toxic or hazardous substances by
Eaviropmenta! Law and the following substances: gasoline, kernsenme, other flammablc or toxic peiroleurn products, toxic
pesticid:s and Lerbicides, volatile solvents. maerials containing zsestos or formaldehyde, and radioactive materials. Ag used in
this paragrph 20, "Environmiental Law” means feds:al laws and liivs of the jurisdiction where the Property is located thar relate
to health, safety or enviroamergal protection. :

NON-UNIFORM COYENANTS. Borrower and 1.ender further vovenzac: and agree as foilows:

21. Acceleration; Remedies. Lender shail give yotice to Borrower prior to accelerstion following Borrower's breach of
any covemant or agreement in this Security Insrument (but not prior to acceleration under paragraph 17 unless
applicable lav provides otherwise). The notica shel! specify: (@) the defiult; (b) the action required to cure the defauli; (c)
a date, not less than 30 days from the date the notice is given t« Borrawer, by whick the default must be cured; and (d)
that failure to cure the default on or before the dale specified in the notice may result: in acceieration of the suins sacured
by this Security Instrument and sale of the Propaity. The notice shall further inforn: Borrower of the right to reinstate
after acceleration and the right to bring a court uction te assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If tie default ki not cured on or hefore the date specified in the notice, Lender, at its
option, may require immediate paymerz in fisll of’ all surns secuired by this Security Instrument without further dermand
and may inveke the power of sale and any other sumedies permitted by applicable Iniv. Lender shall be entitled to colect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees aind costs of title evidence. ‘

If Lender invokes the power of sale, Lender shull execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to ciiuse the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to giher persons urescribed hy applicable law. Afler the time required by
applicable law, Trustee, witheut demand on Borrower, shall sell the Property at public auction te the highest bidder at the
time and place and under the terms designated ir. the notice o7 sale in one or more parcels and in any order Trystee
determines. Trustee may postpone sale of all or an) parcel of the Property by public 2 nhouncement at the time and place
of any previously scheduled sale. Lender or its designee may purctisse the Property at aay sale.

Trustee shall deliver to the purchaser Trustce's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Truste2’s decd shall be jarima facie evideace of the truth of the siatements made
therein, Trustee shall appdy the proceeds of the sa¥% in the followizig order: (a) to all expenses of the sale, including, but not
limited 1o, reasonable Trustee’s and attorieys’ fees; (b) to all sum secured by this Security Instrurnent; and (c) any excess
to the persom or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums steured by this Security, Instruraent, Lender shall request Trustee to reconvey
the Property and shall surrendir this Secarity Insirurent and all n:res evidencing debt secured By this Security Instument to
Trustee. Trustee shall recenvey! the Property wirhout varranty and without charge to the person or persons legally entitled to it.
Such person or persons shall piay any recordzition costs, | : . : S . :

23, Substitute Trustez, Lender may from tiee o tme removy Trasice and appol! a successor trustec W any Tiustee
. appointed hereunder. Without. conveyance of the Pr iwty, the suoc:isor trusiee shall suciced to il the Gde, powsr and duties
: conferred tpon Trustee hersin ad by applicible law. | . - NI o
; 14, Attorney’s Fees. | As used in this Stcurity It xument and inlthe Now, “aorneys” f2es” shall inclack any wsrmeys’ fees
. awarded by an appellate cowt,: SRR b FTR I : : ‘

i
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© BY SIGNING BELOW, Iorrower accepts and agrues{: e the terms.
any rider(s) executed by Borrower and recorded with it. 1 . .___,\‘ ’ :
Witnesses: : o D) D
- (A2 g ey iea e (Seal)
ROE. i.ﬁ‘ d GR[ENJNGB R ol “Bomower

L fjﬁ’/ r,fz/:’cfz? it 6/4’1/ U \("«é’w)

IR )mmi L «mzmun«:n&/ - YBorrower

((Seal)
-Borrower

STATE OF OREGON, ‘ ook ,oc\ 4,mm-;y ss:

Oz this. i l : i f L ‘p{ .[QJ ,p.] soxmlly app(tared the above ramed
S 3 i
B o Lﬁ- O wx L | Carolonnl T, il

t and. acknewledge d.
the foregoiny instrument to be 9‘,)\, iy ol! azary act angd d .ed

s - : Bef'w :
My Commissior: Expires: ?
(Oifficial Seal)

T OFFICIAL SIEAL
EBBIE KOSIBATICA
OFARY PUBLIC:DIEGON

& - isosnission 0. M78is .
Ay COmR!’MI EXPIRES 59]’!&2& mmi :

;N(R(OR) @'mm’ g ) e Fige o8 St i 2 : Form 3013 o




SECOM

D HOME RIDER

THIS SECOND HOME RIDER is madd on tis 3 | bay of auGUET | 1998 , and
is incorporated into and shall be deemed 10 ainend and suppl:ment the Morigage, Deed of Trust, or Security Deed
(the “Security Instiumemnt”) of the same date. siven by the untlersignzd (the "Rarrower,” whether thére are one or
niore persons undersignid) to secure Borrower!s Note to i SR :

¥T MORTGAGE COMPANIES I)/B/A PREMIER HORTGAGE! RESOURCES

- i ; SR A oob C : ¢ (he "Lender”)
. of tte sarne date and ciivering the property descrived in the tecurit) Iostrement (the “Property”), which is located

5011 1NN : i i : RN R T : P i
5087 PALCOM DRIVE, KLAMATH B'A;“I.S, OR 97;5‘;11 L e |
L R i [ RN :

{Property lﬁ!dz‘\égs] :

In addition: to the covenants ind agreer-ents made in ihe Sscurity Esuument, Borrower and Lender further
 covenant and agres that Uniform Cevenant 6 of the Security lj':ssmxrpm is. defeted 2ad is replaced by tae following:

6. Occupancy mad Use; Preservatior:, ,M:ain&enancefand Tteotection of the P’mp&:rty} Rorrowiers Loan
Applicatimi:; Leaseholds. Borrower diall oceupy, and shaidl only use, the Propery as Borrower’s second
home. Borrower ‘shall keep tae Prope;li:i available for ‘Borrower’s exclusive use and enjoyment at all times,
and shall not subject the Property to any timesharing of other shared owner:hip arrangeinent or 1o any renial
pool or agriement that requires Borrower either to tert the Property or givg: 2 management firm or any other
person any contiol over the: occupancy’ or use of the Troperty. Borrowes shail not destroy, damage or impair
the Property, allow the Property (o deriorate, of conimit waste on the Property. Borrower shall be in defaulit
if any forfeiture action cr'prc»:eeding,’ vhetner civil or crimiral, is begun thet in Lender’s good faith judgment
coald result in forfeiture of the Proprrty or otherwise malerially impaic the lien created by this Security
Irstrument or Leader’s security intert:st. Borrower :aay ciire such a def:ult and reinstate, as provided in
paragraph i8, by causing the action ¢r ;proceeding t0:be israissed with a ruling that, in Lender’s goad faith
determination, precludes forfeimre of tite Borrower’s interest in the Froperty or other taaterial impairment of
the tien created by this Security Instrorment or Lender’s security interest. Borrowerx shzil also be in default if
Borrower, during the loan application xocess, gave riaterially false or inzcourate inforraation or statements 10
Lender (or failed to provide Lender vith any matecial infonxation) in cornection with the loan evidenced by
the Note,. inclading, pat aot lizaited o, ltpresema':i}ans cinceming Borruwer’s gcaupancy and use of the
Froperty 3 a sicond home,. If tais §rity Insmr:m:ixt is oh a leasehold; lixormwe%: shal} comply vrth all the
provisions of the lease. If Borrower. Adquites fee Gt to the Proerty, e |eascholti ang the fee dtle shail not
rrerge unkss Linder agrees to the metyer i writing. © ¢ | , ‘

P

| ;
! '

&Y SIGNING BELOW, Borrower siccepis ani agr:
Fiorne Rider. ; o Do
. /-""'""'\‘“ ‘ /'—--.‘

s te ihe werms and g rovision) camiained i1 tiis Second

(‘1 It ; Q{/éﬂ\x .

s i ; A ; * P
:’/-(. o : P /{éi é ;.-J:,f‘ i ~"7": o N 7
' il i f 3 ZIRre ! G »“,'/L -

2 =,g"\::_-.~.1., b i s i ,‘2‘,3;{ J‘{/jf; {i ]l ‘3,, : L §i§§)

ROBERT C URIBNINGER ©T gerrower | CANOLARN L cm:xmum;gs/ Bémeder

ek

edl) | : ' (Seal)

| . Borrower . : ) -Bonowet

MULTISTATE SECOI{D HOME RIJER - Siiide Fumily - Preildie e UNIFORM ITRUMENT © Vorm 3890 9190
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ADJUST LBLE .

(L Yoar (\-eacurv lnd( |:- Rai

THIS ADJUSTABLE RATE RIDER is misle this 3rél diy of vaUsT . ¢, 1998,
ard it ircorporated: into ind shall b deemed tc' amend and sur')lcm..m the Mortgage, Deed of Trast or Security Deed
{the "Security Instiument”) of the tame aatc' given by the lunders 1gn=d (the "Bprrower” ) to. secure Borrower’s.
Adjustable Rate Nole (the "Notey to- FT HORTSAGE CONRPANIES = D/B/A
PREMIER MORTGIGE RESOURCRI (the "Ld nder"‘a of lhc same:; date aml covering the properiy
ducrﬂ)ed in the St urity ] Tnstrument. and located at: Lo o

SGB'T FALCON DR]VE, KLAMATH i'MmS, CR 9'26()1 :

{Property A.A(!icss]
THE NCﬂ[E l“ONTAJl\:S P}KOVJ 1()“‘(g ALL( )WI’W\; FOR CH: LNGES‘ IN THEE
INTEREST RATE AND THE M()NTHLY !?1%%1‘-'1‘. ‘THE MOTE LIMH‘Q THE
AMOUNT 'THE 'BORROWIER’S INVIIREST RATI" CAN| CHANGE AT ANY ()NE. TIME -
. AND THE M[A.'XI‘HUM RATE THE E ()ER()VVER I\’IUST l’AY

ADDITEONAL C()VENAI\’]‘;». b & addi.lon 0 the oV nzmts md agreem*ms raade m the Secunty [nstramem
‘Bmmw@r and Lende fw'lhﬂr coverailt anJ .zgrh' as fol’ow ‘ : j :

‘A INTEREST RATE ILN—D MON’M{L‘( h’A NT CHA! \GES SRR I e :
‘Tlie Note provided for 2n initial. inite fest rate | e : , {8,375 %. The Note provides for changes in :
the interest rate-and. Lhe -ronthly payznents, as' t'nllo*m. o o o o o
H i i !
-4, INYEREST "tl\ TE nND MONTHLY PAl MENT CHANGE
(A) Change Dites . ' : :
"he interest rate 1 will pay may change on the first ds \) o[ Si IPTHMBRE . 2001 | and on that
day every 12th month thercafter. Each daie on ylhl(:ﬂ my inl2rust rate, coulti change i: called & "Change D‘vt..
{B) The Index
Beginning witl: the ﬁrst f‘lumg‘. Dale, ng imerest rate wxll ‘tx base:d on an lndﬁx 'I‘ze ‘Index” i e weskly
-average yield on, letad Suates Treasury secwi: 1e< adjusted 10/a comitant Tanuity oF 1 year, as made available by Ui
Faderal Reserve Eloard "The most recent lnde t figuze avazl.xbk‘ as of l:h“ date 45 days bclore each Change Date is
called the "Curren hdr.x
If the Index is no- longer availasle, the Nme Holder wvl choo"'* a niew index which i.i; based upon corzzarakie
- irgormation. The Note Hoider will give me ncn.c of this Chul(
1y Calculation of Ci‘nangcs )
Befors each Change Date, the Note Holder will calcula?e ,,ay ‘D“’ﬁ mi.r&.i raie by 2dding
THREE percentaf;s poire(s) (. 3.000 %) u the Curren: Index. The
Not: Holder will then : ourzd the result of this addumn 10’ ket nearest one-cighth o7 op: percergage poine ¢C.125%).
2%‘?'1.1 ;Sa the limits smv‘d in Section 4(D) L:low, this mwuled Aoy wm be my pow fierest rate ontEd the next
188 iC.
1%1» Wotz Holder will then determine t}-c mmoure of the morxVh!/ paymen: that would be safficiest to repay e
. umped principal that Iiim expectad to owe &l the Change J¥it in fui on the Mawi 1y Date:at niy mew inierest yate i
_wbstantisily equal paynieies. The rosult of tins caleulation® .vxl be tht new amount gF my monthly paytnest.

t
‘- u : : i Fige tol - 7~
RPRES & 2tk ol : Vi uc'uer\ct FORMS - (m

: um.nsv.w-:.um.nlurm'mumu AN - sm Famity .~ Faala 0 |e/¥eod ] Mo Unifors: ladract-at : :Z jfljm;p;....
Inki

liilllﬁﬂlmﬂllE!Ill!ﬁi%%‘llii

o, X
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ar less than

(D) 3.imits ori Interest Rate Changes ™ |1 R SR NI N
The interest tiite T am requireci to pay at k.2 first Change Date will net be greztis than | 13.37% %
: 1 3.375 %. T)ereafter, my interest rate.will never be increased or decreassd on any
singls Change Dile by ‘more than t¥o perceniage points {2.1%) from the rate of jmerest 1 have been payiag for the
preceding twelve raoniks. My intecest raie will never be greatr than. 14.375 "%,

(E) Bffective Date-of Changes . . . [ o ;

My new intersst rate will becorne effecie on each Critnge Date. I.will pay the amount of my new monthly

_payinent beginning: on the first monthly mymé:it date after th Chanpe Date vniil the amount of my monihly paymemt

" changes again. . :

el

(F) Notice of Charges N :
The Note Holder will deliver or mail t¢| me a notice off any changes in my interest rate and tbe amount of my
monthly payment befote the effective date of :any thange. Tiie notice will include information required by law to be
given m2 and also the title and telephone nunber of 4 person who viill answer any question [ may have regarding the

notice. : : i
B. ‘TRANSFER 0)F THE PROPERTY OR ¢\ BENEFIC1AL INTEREST IN BORROWIER
Uniform Covenazt 17 of the Sccurity Instrurné at is amended 1 read as follows:

Transier of thie Property or a Beneficial Interest in Boirower. If all or .any par: of the Property or any
interest in it is sold or.transferred for i’ a bue-eficial interes!'in Borrower is seld of transferred. and Borrower is not a
natural person) without Lender’s prior 'writter, consent, Lender may, at its option, require; imeaediate payment in full
of all sums secured by this Security Instname it. However, this option shall not e exercisad bty Lender if exercise is
prohibitzd by federal law as of the date of 1t 5 Sccuriry Insirument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to- Lender information required by Lender 1o evaluate the intended transferec as if a
news loan were being 1nade to the transferee; and (b) Lender reasonably deterrnines that Lender’s security will not be
impaired by the ioan assumption and that - the tisk of a breach of zmy covenant or agreement in this Security
Instrument is acciptable to Lender. : ‘ . :

To the exwnt permitied by applicable law, Lender may charge a reasoizble fee as a condition to Lender’s
sorsent 1o the lean assumption. Lender may also require :the transferee to siyn an assumption agreemen that is

- acceptable to Lerder and that obligates the 'i‘zasferse to keup all the promises and agreemients madz in. the Mote and
_ in this Security lristrutnent. Borrevier will cortinue io be obligated under the Mote and this Security Instrumant uniess

Lender releases liorrower in writing. : S ; i . .
If Lender uxercises the option to req.ire immedizte: payment in full, Lerder shall give Borrower notice of

acceleration. The notice shall provide a peri¢d of not less thin 30 days from tae date the notice is delivered or mailed

within which Borrower must pay il sures segured by this Security Instrument. 1f Borreveer fails to pay these sunis

© prior_to the expikaton;of this pericd, Lendét may iavoke azly remedies ‘perriitted by this Security Instrument without

further notice or demand on Borrower. !

BY SIGNING BELOW, Bm'rowcrkad:j::pas and agicc:i 10 ta¢ terms and covenanis éonuxined in this Adjustable
Rate Rider. : s Lo : P i

/ﬂh\j e
"fp"a"mkﬂ”ékhf‘ﬁ T Gaxg)
BOBIRT ¢ GRIENINCER N - _Bortoy
(’; /i 2@ i A
t Ly 7 : ! /
| 1 e A () - \4,'/«) I > sk
: , 3RO CARGLANN T GRIENINGER( S { ) .Borrower
» (Seal)
N DR B o -Bonojver
e SRR S . Seal)
' ‘ ‘ Lo “ £ . -Borsower
§ |
; T _ vl v :
‘A ~eB22B 103 ‘ N Hulz-yfl ‘ Foom 111305
L




| PYEVET (CDMMENT BTN D
LANNE[) DN T DE V.I OPMENT RIDER
THIS PLAMNED UNIT DFVELOPMI.N’J Rmzu s niadL this 3#d . day of August .
- 1934 , and is incorporated itito and skl be deemed to amemi and supplemn:mt the Mortgage, Desd of Trust
or Security Dced {the "Security Instroment. ') of the same dau gives by the unders;gned (ths "Borrower") to szcure
. Borrowesr's Note tn s : = ‘
FT IMORTGAGE cb:vmmrn,s D/3/K PREMIRR MORTGAGE RESOURCES
, ' ‘ : i a P ‘ (the "Lender") :
of the saine date ar. .d covcnng the Pmp“ry dei:ribed in the S:eurity nstrement andlocased 2t

5087 E'A.LC! N DRIVE, KiLaMATH FliI‘Iu:; C)R}‘S"é()li:

{Prupuny Adtl

“The Property .ncludcs but is not linited lo, i paxccl of lar:§ imprived wnh a dw sling, mgc(her with other such
pzu'cvls and certain cominon areas unid fac ititied, a8 deseribed i : i

¢ ¢ & RS RECORDED 10-17-97 UOL M 7 :pi 3433 - ! (the "Declaration™).
:'The Propesty is a part of 2 planned wait dmnlox ment known as. . :

RUNNING ¥ RANCH :

[Name (».'lem.d Uml Dtrvelopm ] ;

‘(the "PUD"), The P:openy also iacludes Betiower’s interesl in zh» horneowners 1ss0\.1anon OF equivalent entity
ovwning o7 managing the commeon zreas and facilities of the PV ID (lh'* "Owners Assiciation” ) and the uses, bensfits
and proceeds of Bortowr’s interes:, ;

PUD COVENMANTS.  In adiiton to he covenants and apxeemenm mice in the S:curity Instument,
Borrower and Lendsr fu‘ther covenant and agree as follows:

A. PUD Obljiations.  Borrower shall: gerform ail of ) rrow‘-r s obligaticas under the PUD’s Constiment
Documenrs. The “Constituznt Doclimens” are he: (i) Declanition; (n) articies of i incorporation, trust instrument or
any equivalent dociunen: which creates the Owners Associaticn; and: (ji) any by-lawvs or other rules or regulaions
of the Owners Association. Borrower shall pr() upily pay, wh ...n du.. all dues arnd assessments iraposed pursuact to
te Constituent Documerns. o

B. Hazard Insuratice. So leng as the (wnwrs Assosiztion rmmfzms with ;a generally accepted insurance
carrier, a "master” or "bhnl\et" pokicy insusihg the Pmpert'w wlnch is sadsfactory 1o Lender and which provides
insurance coverage in mc amounts, for ihe purods, and against ﬂlt hazards’ Lendler xeqmres, including fire and
harards included within the term "e;xended ::au tage,"” then:

(i) Lender waives the provision in Utiform Ccvcnal l fcx the monthly pzxyment to Lender of the yearly
premium installmenis for ’hazard insurance on uv Property; an: .

(ii) Borrower's obligation under Umlorxn Lovemn 5 to ‘maipmain hazald insurznce coverags on the
Property is deemed. satisfied to the extent that m s requirsd cowmge is; provided by th: Owners Association policy.

Borrower shall givis Lender prompt noticé of any lapse in reqmre,d bazard Jlsu ance coverage provided by the
maste: or dlanket poiicy.

In the eveni of a <istribution of hazard i xc ;urzncc proce: (ls in lizu of restoration or repajr following a loss to

the Property, or to wummion areas anél facilities: of tie PL D, aily prog ceds payable o Borrower are hereby assigned
and shati b2 paid w Lender. Lender uhall apph the proceeds lu the siuns segured Y the Secunty Instrument, with
any escess paid 1o I# orrowcr ;

. Public Linl‘inzty lnsdrnnc« Bonc»wn‘,smll make uch apti ms a5 mey be rcasombne to insure that the
Owners Association maintains puhhf‘ linbiiiy insurance ;ilicy ccvpm"\lc in lorm arount, and extent of
c.‘c_mnge to Lender. = o i

i

P

B : . Vil . :’ Ly o i - :
MULTISTATE PUD RIDER - Single Fanaily. < Fruany Mm/!-‘redidle_ Muge UNEORM ANSTRUMIINT : : Forra 31.5,0 9190
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RasER.

D. Condeu'ﬁénnaticvh. The proceeds o any award «ur n:la:m Ior damapes d'xecl or jconiequential, payable to
Bozrower in comiecﬁé»‘n with any cond: MnaLion or other! ta! (mg ol all ¢ any pert of the Property or lhe common
areas and facilitivs: of the PUD, o for any tonveyance in e of ! i ondenmator are hereby assigned and shall be
paid 10 Lender, Such proceeds shall b applied by bendt 1 ) trc sums secured by the Security Instrument as
provided in Uniform Covenant 1(). :

E. Lender’s Prior Censent. Borrowe] - “shall not, - eu:ept 2}wr motice to, I.ender a.nd with Lendes’s prior
written consent, cither partition or subdivide t1e Property or conseri: to:

(i) the abandonmeni or ztminatiog of the PUD, r-t'.cept for abandonmeiit or terininxtion required by law
in the case of sul 'stanua] destruction by fire o other casealyy or in thf' cas¢ of a la qng by condemmation or eminent
domain;

(i) any dm»*ud:nem to any pio\’lSH( a of the "Conmtuem Documents il the prcvxswx\ is for the express
benefit of Lender; : :

(ifi) ternination of prolebsmml man‘lg..mc it and assumpnon of ;elt—managcmcm of the Cwners
Associztion; or

{iv) any action which wmdd nave thi: effect of rendt'nnz the public habxlny insurance coverage mainiained
by the Owners Association unacceptable to Li:nder.

F. Remegics.  If Borrower does not ay FUD dues :nd asscssments when due, then Lender may pay them,

- Any amounts dishursed by Lender under this paragraph F shall become additiona) deb: of Borrower secured by the
Security Instrument. Unless Borrower and Li nder agres 1o other terms of payment, these smounts shall bear interest
from the date of distursement at the Mote! tate a.nd slmll <uc pavab!,., with imerest, up(m rotice from Lender to
Borrower rcqut‘mng gayment. o :

BY SIGNING BI:ELOW. Borrower accepts ;i‘.id agrees to fie lxzrms .énd ;iroviséuns _@:omr—ined. in his PUD Rider.

§

/"’" -~ .\) . :
r—-‘& N N )

- rOBARY Gf:::mmssn 1 - G “Borrower

1
(ui«/ﬁ’}wt O ; /|’M,£/Ll/l~((,u (Sea

o canomn:min (‘i’IEN}.NGbi U o) -"Eormwer

o

(Seal)
-Borrower

(Seal)

~Borrower

‘KTA' e ()I‘ DRE(:(}N coul \ITY OF’ KLAM:’;TH sq

Yilec for }ucgor(l al request o: Ameritd! ule N - L s (the 13th day
of _._August CALL 1998 et iideld oehilk P M. and culy recodedin Vol ___M38 |
1 Lo of . Moripaps ' e ‘n Pﬂgc -3 A

E G s , : N Bemn3tag G L:Lsch, County Clerk.
YEE $60.00 dond o S By \1&"’1{4‘;’;/7* o :

Form 31 "0 )19()




