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, ‘IION‘VLYANCII’ For gocd and Vah. able Dn;xdemtwn the rncelpt and sufi iciency of vihich is ﬁcknowledged and
" <o secwre the Sedured Debt {defined below) znd Grantdrs! p*rformancr- under this Security Instnunent, Grantor
T*mavocub!y grarls, conveys axd sells o Tn stes, in trust for the b¢nef1t of I.cude:r w:th power of sale, the following
uesr :ribed propérty: : ‘

LOT 8 IN BLOUK 4 OF TRACY l":o?, RE SUJDIV[SIONI OF A P()RI[ON OE FIRST ADDITION SHIELD
CREST, ACCORLING: TO THE: OFFICIAI. PLAT THF’ILEIOF ON FILE IN THE CFFICE OF: THE COUNTY
CLERK OF KLAI U\T‘l COUNTY, 'OREGON.
'10GE'IHER WI”H AN, UNDIVIDFD INTEEST IV, ALM THC SE I’RIVATE ROADS SHOWN ON THE PLAT
.AND NORE PAR'HCJLARLY DES-CR.LBEII! IN DE(J..ARATI")I\J R_("ORT\I'D FL\T VOL[M? M84, PAGE 4256,
.‘iLCPOFIL}’ RECIORDS OF KLAMATH CO’ INTY, OR.EG(‘\.( o 2 ' . :

#% CONTIRIED ON: ATTACHED E}G:IB]T "l" ; i b
XEY#830382 :

{ f’nunt 3 )

Theip:opertyisi«)‘:at‘.a;din mmi ..... i at 9348, ARANT. ROAD

: . ',Oi'egon
(Ad(lms) I e Ty T ' (Z]PCode)

'1 ngLLu - with all nghts easemenils, ancurt nances, oy alues il neml Tights, oitand gas rl,,hts all water and riparian
rights, ditches, arid wiiter stock and all exisling and fulure improvenents, strictures, fixtures, and replaceniénts that
may now, or at #iy titae in the future, be pz rt i the real s stat(, descnm cb()\ e {all referred 1o as ‘PLopert)”’)

MAXRMUM OB L!(yATION LIMIT, 'Ihe otal prmmpa] .1moum secured 1 oy tins Sﬂcunty Instrument at any cne time

shall not exceed §5 .332000.00 ... . This Emiitaticn of amount does not includs interest and

other fees and cumy‘s validly made pum am to tlns Sucun‘w Instrument. Also, this limitation does not apply to
advences made tndet’ the terms of this Suicuris y Ing frumvm ta ,)m:fct Le nli( r's se..umv ard to perfcim any of the
covenants contajed i m this Gecm‘xty mslm aens. : ;_ ;

SECURED DERT AND FU'I'IJRE AD‘; ANCES. The t(,rm‘ “‘;ecured Debt i defined as follows:

A. Dbt incurred wunder the teras of dli px missory no»‘nl.,),couraa 's), suanizityls) orother evidennz of debr discribed
Below and zilitheir extensions, m,nei als, modxﬁcanons 01 substitations (When ,fefe:'ex"mg the s below it is
suggesied / ditast yns inciuide itents sach | YO -; mive aniowns, intsrist rates, maturity dutes, eic)

MARK L,ff'I)O'JLT"’TLE AIfD L_»'ﬂz . prhos PR
$°.35,00().04 ; i '
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.~ All futuye adyances frora Lender tol ‘Srantar or other fitire obligations | ?Grani‘or > Lendes underany promissory
note, chitract, guamnty, or ‘otherdvidence of d:ipt exeruted by Grimtor in fivor of Lender excculed after this
‘Securit] Insthiment whiether oxnpt this Secusity fosiniment is specifi cally referenced. If more than one person -
signs this Sécurity Instrimient. cacl Gfeatof agree{lthat this Security Tastruraen! will secure 21l future advances and
future tibligations that:are given tubor incurtedd Uy anylone or viore {3rantor) or 'any one or more Grantor and
athers.;All fyture advances and ofiir future: oblig;itivns bre securec by shis Secumityt Instrunient even though all or
part may7 notiyet be agvanced. All yature advancet and <ther future o3 igations are secured as if made on the date
of this Secuzity Instrument. Nolhiiiy in this Securily Instrument shell constitute a commitment o make additional
or futur loauis or advarcts W anyhinouat: Any such conimitment imust e agredd toiin a sepurate writing,
C. All obligations Grantor owes to Lender, which may latcr arise, to the e:ttent not prohibited by law, inclnding, but
not limmited 10, liabilities for overd: fis relating i any deposit account. pgreement between Gramior ant! Lender.
‘Db, All addiional sums advaaced and::xpenses meuited by Lender for in:uring, preserving or otherwisz protecting
the Praperty and its valuie and aryother sums advanced and expenses-incurred by Lender under the terms of
this Secirity Instrumerit. : : ; i

This Security IInstnsi@lent will notsecure a7 other dzbi i |.ender fails:to give any requized notice of ihe right of rescission.
PAYDMENTS. Grantor agrees <hat all pnyments under the Secured Debt will be paid wher: dug ard in accordance
with: the terms of th Secured Debt and this Security Instrument. Co
WARRANTY OF YITLE. Grantor wari ants that Grantor is or will be lavlully seized of the estate conveyed by this
Security Instirument and has the right tt izrevocably (frant, convey and seil the Property to Trustes, in trust, with
power of sale. {3rantor also warrants that: the Property it unentumbered, exo:pt for encumbrances of record.
PRIOR SECURITY INTERIEHTS. With regard to any cther mortgage, deed of irust, security agreement or other lien
document that created a prior sceurity infirest or encurribranct on the Propeity, Graator agress:

A, Tc make all paymenits when due 0 d to perform ur comply with all covenants,

E. To promptly deliver to Lender any notices that Cirantot receives from the helder.

C. Not to allow any modification or 2stension of, nur to raquest any fulure advances under any note or agreement

secured by the lien docunent without Lender’s prior wriitten, conisent.

CCLAIMS AGAINST TITLE., Grantor will ray all taxes, assessments, liens, encambrances, lease payments, ground
1

rents, ytilities, nnd other charges relating o the Property when due. Lender may require Grantor to provide to Lender
copies of all naitices: that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
tizle to the Property against any claims thit would impe it the ljen of this Serity Instruraent. Grantor agrees to assign
to Lender, as rzquésted by Lender, any rights, claims of defenses Grantor may have against parties who supply labor
o materials to maidtain or improve the P operty. ‘

DUE ON SALFE OGlR ENCUMBREANCE. 'Lencer may. at its ontion, declare the entire balance of the Secured Debt to
be ynmediately due and payabis upon i creation of, or contract for the ¢reation of, any lien, encumbrance, transfer
oz sale of the I'roperty. This 1ight is subjict to the restrictions imposed by federal law (12 CF.I. 591). as applicable.
This covenant' shall run with the Propeity and shall reimain in effect until the Securecl Debt is paid in full and this
Security Instrimentisrelezsed. -~ - 17 c i : ‘

PROPERTY: CONDITION, ALTERATIONS ANi) INSIPECTION. CGrantor will keep the Property in good
condition and make all repairts that ai 2 reasonablynecessary. Grantor shall riot ‘commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxicus weeds and prasses.
Grantor agzees thal the nature of the occapancy and uje wilk not substantially change without Lender’s prior written
consext. Grantor will not permit any cht age in any licinse, tostrictive cove ant or easzment without Lender’s prior
written consent. Graator will notify Lender cf all demiinds, procesdings, claims, and actions against Graator, and of
any loss or danage 1o the Froperty. : : )

Lender or Lender's agents may, at Lencer's option, epter tae Property i any reasonable time for the purpose of
inspecting the Property. Leader shall ‘vive Grantor noticd at the time 'of or before an inspection specifying a
reasonable purpose for the inspection, Any inspection of the Property shall be ¢ntively for Lender’s benefit and
Granior will in no way rely on Lender's inspection. ' S e

AUTHORITY TO PERFOIRM. If Gre ator fails to perforc any duty or any of the covenants contained in this
Security Instrumeni, Lender may, vithout notice, perfcirm or cause thein ¢ be performed. Grantor appoitits Lender
as attorney in fact o sign Grantor’s nams or pav aay ariount necessary for performance. Lender's right to perform for
Granier shall not create an obligation . perfonmn, and Lender’s failure to perfor will noi preclude Letader from
eierciding any of Lender’s other rights under the law or this Socurity Instrwx 2at. If any construction on the Property is
discontinued or not carried on in a rezsopable mane.ir, Lender may take all steps necessary to protect Lender’s
secuzity interest in the Property, including; completion of the constructior.,

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, cooveys and sells to Trustes, in trust for the
beaefit of Lencler, as additional security :ll the right, title and interest in ar.d to any and all sxisting or future leases,
subleases, and any other written or verbal agreemeni.; for the use and cccupancy of any portion of the Property,
including any extensions, renewals, modifications or sulsstitutions of such agreements (all referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents™). (Grantor will promptly provide I_ender with true and correct
copies of all existing and future Leases. Grantor may ccllect; receive, enjoy and use the Rents so long as Grantor is not
in default undar the terms of this Security Instrument.

Grantor agrees thet this assignment is inmediately effective biztween the paries to this Security Instrument. Grantor
agrees that this assignment is effective as 1o third parties when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remaig in offest during any redemption pericd watil the Secured Debt is satisfied.
Grantor agrees that Lender or Trustée me.y take actual Josséssion of the property without the necessity of conrencing
fegal action and that actual possession is deemed to ociur when Lender, cor its agent, notifies Grantor of dafault and
demands that any tenant pay all futurs Hents directly to Lendler. On receiviag notics of default, Grantor will endorse
and deliver to L.ender any payment of Re s in Grantor 5 possession and will receive any Reats in trust for Lender and
will not commingle the Rents with agy other funds, Any amouats collectzd will be applied as provided in this Security
Instrurnent. Grantor warrants that no de/ault exists under the Leases or any applicuble landlord/tenant law. Grantor
also agrees to rnaintain and require any tenant to comply with the terms of the Leases andl applicable law.
LEASEHOLDS; COMDOMINEUMS; I LANWED UNIT DEVELOPMITNTS. Grantor agrees to comply with the
provisions of any lease if this Sicurity Intrument is on a leasehold. ¥f the Property inclades a wnit in 8 condominium
or a planned unit developmaent, Granwr will perforin all Of Grantor's duties under the covenants, by-laws, or
regulations of the ccndominium or planne 3 urit develosiment.

DEFAULT. Grantor will be in defaut i any party obl{gated on the Secured Debt fails to make paymset when due.
Grantor will be in ‘default if a'brench o:curs under the terrns of this Security Instrumsent or any other document
executed for the purpose of creating, seciirhig or guarsntying, the Secursd Iebt. A good faith belief by Lénder that
Lender at any time is insecurs with respedt to any person or entity obligated on the Secured Debt or that the prospect
of any paymeni or the value of: the Property i icapaired thall also constitute zin event of clefault.

REHKEDIES O DEFAULT. In some iistances, {edeial and state Iaw will require Leader 10 provide Grantor with
notice of the right tb cure or other notite:s and may iestublish 'lime scheduies for foreclosure actions. Subject to these
i o) R
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 limitations, if: any, Lender miay accelerite the Sechirsd Delit and forecldse this Security Instyuraezt in a manner
provided by law if Grantor is in defoul . vl , s !
" Ait the option' of Linder, all 1 any part of the agrecclecs and tharpes, ficcfued interost and crincipal shill beconie
- itnmediately diue aiad payabls, after gitiag notice il 1équired by law, upor: the occurence og a default or anytime
thereafter. Iu siddition, Leader shall be catitied to all the remedies. provide & by law, the terms of the Secured Debt,
this Szcurity Instrunent and zny related ¢ ocuments, in:fuding without limita tion, the power to sell the Property.
If there js a dafault, Trustee shall, ia add:tion to any other purmitted remedy, at the request of the Leadsr, advertise
and szl the Phoperty as a whale or jnis:parate:parcels at public auction to the highest bidder for cash and convey
absolute title firee and clear of all right, title and intenest of: Grantor at such time and place as Trustee designates.
Trustze shall gve aptice of sale inclucing the timg, tetris and place: of sale and a des:ription ¢f the Property to be sold
- as required by the applicable law in effed at the time o the proposzd sale.
Upon sale of the Property and to the extent not prohibited by law, Trustee shill make and deliver a deed 1o the Property
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~* s0ld which conveys absolute title to the purchaser, and alter first paying all fees, charges and costs, shall pay to Lender all
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moneys advanced for repairs, taxes, insu:nee, Hens, asvssmenis and prior encumbrances and interest therzon, and the
principal and interest on the Secured 'Ded ¥, paying the lurplad, if any, o Grantor. Lender may purchase the Property.
The recitals inany deed of conveyancs shi:lt be prima facic evidence of the facts set forth therein. :
All rernedies are distinet, cumulative an¢ not exclusive; and the Lender is e atitled to all remedies provided at law or
equity, wheibet or 1ot expresslit set fortt The acceptante by Lender of any -um in paynient or partizl pavinent on the
Sccured Debtiifter the balagie ’i§ duig oniis accelerated or after foreclosure proceedings are filed shzll not constitute a
waiver of Letitler’s right to reqitire compiete cure of a ty exisiing default. Bv not exzrcising any remedy on Grantor's
default, Lender doeg not waive Lender’s iight to later consider the event 4 défault if it continues or happens again.
EXPENSES;;ADVANCES'(l'N’{)C)VI?NAN'I{‘S; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrzes to payiall of Lendes's expenses if Grantor breaches any covenant in this Security
Instrument. Grantor will also'pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise prolcting the Property and Londsr’s security intersst. These expenses will bear interest from the date of
the payment until paid in fuli at the highest interest tate in effect as provided in the terms of the Secured Debt.
Cranior agres: to pay all costs and expenses incurred Liy Lender in collectinig, enforcing or rotzcting Lender’s rights
‘and remedies linder this Security Instrument. This amount reay include, but is not limited to, attorneys’ fees, court
“costs, and othir légal expenses, “This Sec ity Instruracnt shall renzain in effect until released. Grantor agrees to pay
for any recordntion, costs of stch release. i S Se
ENVIRONMENTAL LAWS AND HAARDOUS SUBSTANCES. As uced ia th's section, (1) Environmental Law
weans, withou! limitation, the (I!om{:reh(: sive Envirenmental Response, Compensaiion and Liability Act {CERCLA,
42 U.L.C. 9601 et seq.), and ali other f¢ feral, state and Yocal laws, regulations, ordinances, court orders, attorney
generel opinions o interpretive {siters L oncerningthd’ public health. safetv, welfiure, environment ¢r a hazardous
substance; andl (2) Hazardous ' Substanc: means any-(oxic, zadicactive or hazardous material, waste, peliutant or
contaminant which has characteristics which render th. subsiance dangerous or petentially dangerous to the public
health, safety, welfzre or environment. *T'ae term includes, without limitation; any substarces defined as “harardous
material,” “tox’c substances,” “hazardous waste” or “hatardous subistanée” vader any Environmuntal Law.
Grantor represaats, warrants anc agrees that: : :

A. - Except as previously disclosed ave, acknowledg:id in writing 10 Lerd2r, no Hazérdous Substance is or will be
located, stored or released on v in the Propyrty. This restriction does not apply to small quantities of
Hazarduus Substances that are gy erally recogr.ized tcf be appropriate for the normal use and maintenance of
the Property, R A T v :
Except ¢s proviously disclosed anc. ucknowledged in writing to Lender, Grantorand every tenant have been, are,
and shali remain in full complianc: with any applicable Envitonmental Law. _

C.  Grantor shall immecliately notify 1.:nder if a relonse or thicaténed rel:ase of i Huzavdous Substance ocrurs on,
undzr o about the Proparty or the e is a violation of aity Exvironmental Law concerning the Propert y. In such
an even!, Gruntor shall take a1l nec2ssary remed: il action in accordance with any Eovironmental Law,

D. Grantor shajl immediately notify Lender in:writing 15 soon as Grimntor hzs reason to believe there is any
ending or tlireatened.investigatit a, clair, of piieceeding relating 10 the release or threatened telease of any
Jazardows Sabstance or the violaion of any Environmental Law.,

CONDEMNATIOWN. Grantor will give i.ender promp} notice of any peaing or.threatencd actior, by private or
public entities 1o purchase or tuke any o all of ;‘ile Property:through condomnation, eminent domain, or any other
means. Grantor authotizes Lender to isturvene it Grantor's name i any of the above described actions or clairss.
Grantor assignd to'Lender the proceeds t:f any award of claim for damages connect=d with a condenination cr other
taking of alt or.any piart of the Property. & .ich: proceeds shall bei considered peyments and will be applied as provided in
this Security Instrernent. This assignment of proceeds is subject to the temas of any prior mortgage, deed of trust,

INSURANCE, Grantor shall kieep Prog sty insuzed against loss by fire, 7lood, theft and other hazards and risks
reasonably assaciated with the Froperty (g,.e to its type and location. This instirance shall be muintained in the amounts
ard for the periods that Leader requires. The insvrdnce carmior providing the insurance shall be chosen by Grantor
subject to Lencler’s approval, whick shall not be umsessonably witbheld. If Grantor fails to maintain the coverage
described above, Lender may, al Lender's option, obtaiil.coverage (o proect Lender’s rights in the Property according

to the terms of this Security Instrurnent. .|

All insurance policies and renewals shall Le acceptable (o Lender and shall include a standard “mortgage clause” and,
where applicabie, “loss payee clause.” Grantor shall immediaiely notify Lender of cancsllation or termination of the
insurance. Lender shall have the xight 10 | ald the policizs and renswals, If L adec requirss, Grantor shall immediately
give ta Lender all receipts of paid premit ms and venav.al notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lcncjcr. Lendey nay make prapf of loss if not made immediately by Grantor.

Unless otherwite agreed in writing, ull injirance proceeils shall be appiied (¢ the restoration or repair of the Property
or-to the Secured Debl, whether or not then due, at Lender's option. Any application of proceeds Lo principal sh not
extend or postpone the due date of the scheduled paymsint norchange the an:ount of any payraert. Any excess will be
paid to the Gromtor, If the Property is.acquired by f«cnder, Cizantor’s right to any insarancs policies. and proceeds
resulting from nalumaEe to the Property be fore the acquisition khall pass to:Lender to the extent of the Secured Debt
imaeciately before the acquisition. : : :

. ESCROW FOR TAXES ANI3 INSURANCE, Unless othervise grovided i a separate agreement, Ciranter will not

be required to pay 1o Lender funds for tates and nsuranve in egcrow. :

FINANCIAL REPORTS AND ADDIT) ONaL DOCUMENTS. Grantor 1l provide to Lender apon request, any
financial statement or information Lend:r mzy deem 12asonibly necessary. Grantar agrees to sign, teliver, and =
any atlditional: documents or certifications that Lentles: miay cotsider necessary to perfect, continue, and preserve
Grautor’s obligitions undes this Security, Listrumens daliLend: r's lien status oz the Property, : . ‘
JOINT AND INDIVIDUAL LIABILEI'Y; CO-8IGR ERS; SUCCESS0IY; AND! ASSIGNS BOTND. All duties
under this Secuyity Instrument are joitt tid budividizl. If Graftor signs this Sscurity Instruseent but does not sign an
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evidence ol dabl, Gran 30 norizi E3i ; 'Propeity to séeirs payment of the
1 Sectired T by j ; dgrbe v Hable ed Debt. If this Seécurily Tnstrument
- jecures a giiaral Lei ad: ' Cirantor 2 , Jights that may prevent Lender from |
- bringing anyiaction or claim igai antor or any! pitrty; injde e oblipation. These Tights may include, but
- are not limiited 1o, any anti-d%:ﬁcwné; orionetaction 5 Grantor o that Lender and aay party 1o this Security
Instrumentmay extend, motlify or m¢.ge any chan thi: termns of this Security: Instrumant or auy eviilence of debt
without Gruntor’s consent. Such 2 cii:nge will not ielease Grantor from the teyms of this Security Instrument. The
dutes and bienefits of this Security Ingfiumest shall. bind anit beniefit the si:ccessors and assigns of Crrzntor and Lender.
APPLICAKLE LAW; SEVIERABL IEY; INTERF RETA, TION, This §i urity Instrument is govermned by the laws of
the jurisdiction in which Lender is located, except jo thejextent otherwise required by the Jaws of the jurisdiction
where the Property is locatadl, This Sec ity Instram:nit is cpmplete apd fully integrated. This Security Instrument may
not be emeaded| or modified by oral agreement. Any section in this Security Instrument, altachmerts, or any
agreemnent 1elated (o the Secured Dety the: conflicts with applicible Iaw v.ili not be erfective, unless that jaw expressly
or impliedly permits the variations by turitten agrecmient. If :any sectien of this Security Instrument cannol be enforced
accurdin% ferits terms, that section Will bz severad and will not affec: the enforceability of the remainder of this
Security Instrument. Whenever tie siogular shill inchide the plural :nd the plural the singular, The captions and
hsadings of the sections of this Securi:y Instrument are for conveniencs culy and are not to e used 19 interpret or
detiae the tenms of this Security Instruinent. Time is of the essence ix this Security Insirument.
SUCCESSOR TRUSTEE. Lender. nt Lender's cotion, may from tine to time remove Trustee and appoint a
successor trustee without apy other formalitil thin the designation in writitig. "The successor trustee, without
conveyance of the Property, shall suc¢sed to all the itle, power and dug es conferred upon Trustee by this Security
Instrument axnd applicable law., L | ; L
NOTICE. Unless otherviise required by-luw, any nolice skiafl be given by delivering it or by mailing it by first class
mail to the apprcpriate party’s address: ©on page 1'orithis Security Instruzuent, or to any other address designated in
writing. Notice to one granter will bz deemed to be natice to all grantoss. :
« WAIVERS. Except to the exlent prohinited by law, Cirantor waives all appraisement and homestead exeniption rights
relating to the Property. : Do :
CTHER TEIRMS. If checked. the folleviing ate applicable to this Security [nstrumint: .

B Lime uf Ciedit. The Sucurad Dbt iacludes a revelving line of credit previsicn. Although the Secured Debt
may be recluced to a zero bafancs, this Security Instrument will remain in effet until released.

N Constraction Loan. This Secwrity Instrument secnres an ablipation incurred for the comstruction of an
improvemunt on the Froperty, : Lo ;

03 Fixture Filing. Grantor grants 1> Lender a security interest ia all goods that Grentor owns now or in the
future and that are or wili become fixtures relatedito the Property. This Security Instrument suffices as a
financing clatement nnd any.cathon, photographic or other reproduction raay be filed of record for purposes
of Axlicle ¢ of the Unif'orm Core mercial Codle: : T i .

k] Riders. The covenants and agyeements of cich of the riders chiecked below are iacorporated into and
supplemen! and amen! the tereyi of this Secwsity Instrument. {ChecXk all applicable bozes]

LJ Condomiinium Rider [J Planned Unit Developreent Rider ] OtheAAZARD. INSURANGE.. LOAN. RIDER

] Additional Teres, THE TERMS, OF THE AGHEEMENT DESCRI34D TN PARAGRAPY 4 PROVIDE THAT

THE INTEREST RATE ON THE. GRANTORS IMNDEETEDNESS UNDIR THIS AGREEMENT MAY VARY FROM
TIME TO TIVE IN ACCORDANCE WITH SUCH RATE OFE RATES AS DESCRIBED THEREILN.

AT THE TIMT WE RELEASE ‘TRD: DEED OF 'I'RUST: YOU WILL BE CHARGED ‘4 RECONVEYANCE FEE
OF NOT LESS THAN $5,00. Y0U SHALL 4‘.;'LSQ (PAY ANY RECORDATION COST. ‘
SIGNATURES: Ly signing below. Grantor ngrees to the terms and covenarts containes] in this Security lostruraeat and @

any attachments. {Srantor also acknowledgis receipt of a dopyof this Security Instrument on ths date stated on page 1.
: ; - e BT ' ' ‘
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© STATEOF QREGON ...t i, L, COUNTY OF . LLAMATH... }ss.
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; RE (UEST FOR [RECUNVEYANCE
: S (Not to be vom plited uned paidin fulf) |

TOIRUSTES: | o R
The undersigned is thei holder of the note o notes secured by this Deed of Trust. Said note or notes, together with all
other inclebtedness secured by this Deed off Trust, have byen paidin full. You are heveby directed to cencel this Deed
ol Trust, which is delivered hereby, and to reconvey, wilhout Warranty, all the estate fow beld by you under this
Dieed of Trust to the pirson or persens legaly-entitled theypeta, | .: o oy ‘ :
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BIZARD INSUHANC Lom zmmy

‘\X()‘I‘I('E THE ECURITS IX\S’"RUMZI\I‘ CONTAIN:: A Pl ‘DVISIDN ALLOWING THE I,ENDER

IO PLACE HAZARD IMSURAME ON THE BRC rPERTk AND ADD - THE COST OF THE INSURANCE TO
THE LOAI BAI..ANCE‘ ‘ S ‘,

wWoan m I N i _G:

UNLESS YOU, (THE "BORRO!-’LR"} I’ROV’"I)E us, ('I'I-I: "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN A(:REEMENT, LENDER May
PURCHASH INSJRANCE AT BORNOWER'S EXPENSE |TO PRCTECT THE LENDER'S INTEREST. IF
THE COLI ATERAL BECOMES DAHI\GED THE {'OVEHZ\GE THE LENDER PURCHASED MaY NCOT pAYy
A\IY CLAIM BORROWER MAIGZS ()R ANY CLAII \1 MI\.)E AGAINST THE BORRODWER. BORROWER MAY

LATER C)’NCEL THIS COVERAGH BY PR()VTT"ING LVIDENCE THAT BOI-’.RON"‘R HAS OBTAINED
PROPERTY COVE‘ZAGE ELS EWBEP

THE BORROWER 8 R::SP‘ INSIBLE FCit CO‘%T OF ANY, I]\ISURANCE PURCHASE BY L3INDER.
THE COST OF THIS IN‘;UR}LNCE' MAY BE lLD"lED TO YOUR CONTRACT . OR LOAN BALANCE. IF
THE COST 1S:ADDED 'T¢ THE (('NTRACT OR | LOAN BAILANCE, THE Il\'TE REST RATE ON THE
UNDERLYING l"’ONTRAC'[‘ OR LOBI' WILL AFPLY TC’ THIS ADDED AMOUNT, EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE HCRROWEI!'S FRIOR CQVERACE LAPSED OR THE DATE THE
BORROWER. FAILED TO PROVIDE PROCF OF "OVERAGE

THE COVERAGE LENDER X’URCHASES I‘IAY BF CONSIDERABLY MORE EXPENSIVE THAN
INSURANC, ’I‘HE BORROWER - CAN' OBTAIN N BORR’)WES"S OWH, AND MAY NOT SATISFY ANY
HEZD FOR . PROPERTY DAMAGE CUVEHAGE OR IO’I‘HE‘: f*ﬂnNDJ-‘sTOR‘ LIABIL] TY INSURBNCE |

EQUIREMINTS IMPOSLU BY AP!LIC’I\BLE Lﬁ.ﬁ. BY SIGNING '['HI'S THE BORROVIER AGREES TO
1\.1-.: OF THE IKBOVE : !
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- STATE OF OREGON: COUNTY OF KLAMATH - fea P

- Filed for record 21 request of
August

 EGOECT "A" LEGAL DESCROPEION

PARCEL 1

——— Ll |

Lot 8 n Black 4 of TRACY 1257, Resubdivision of a portion of FIRST
ADDITION SHIFLD CREST) raccordlig’ to the official plai: therecf c¢n file
in the office of the County Clerk of Xlamath County, Qregon.

TOGISTHER WITH an uncivided intersst i‘:n _éu these private roads shown
on the plat and more particularly described in Declavation recorcled in
Volumse M84, page 4256, vMicro:Ei}LneﬁRegqrds of Klamath County, Oregon.

EXCI?!E‘I'DIG THEREI'RCH f,!i parcel  o:f 1;'smjxi b«eing a porticn of Lot 8 ; Block
4, lract 1257, Resukdirision of 4 portion of the FIRST ADDITION TO

SHYILD CREST, Xlamath Ciounty, COrigon, more partiloularly deseribed as
follows: . ; :

Beginning at a 4/8 incl. irven red marking the Southeast corner of Lot
&, Flock 4 of said Tract 1257; thence South 8l deyrees 10’ 56" Wast
along tihe Seouth line of said Lot B, & digtance of 103,53 feet; thence
¥orth 60 degrees 237 54" Wast a dlistance of $7.64 feet to a 5/8 inch
iron rod on the Westorly wight ofl way: line of Ghield Crest Drive;
theiice Boutheansterly along the ane of la 330 fooh: radius curve, concave
to the Bast (chord = Stuth 27 degrees 58’ 12" Bist, 36,75 feet), a
distance of 36,77 feet: to the point of beginning. '

ARCEL, 2:

A psu':'ce]; of land being i portion of L«ét 9 ard lot 19, Block 4, Tract
1257, Resubdivision of a portion of the PIRST ZDDITION TO SHIELD
CREST, Elamath County, dregon, moke particularly described as follows:

Begluning at a 5/8 inch dren rod harking the Northwest corner of Lot
S, Block 4, of said Trat 1257;. thence South 46 degrees 34’ 53" East
a dimtance of 39.60 feer to a 3/4 “Anch brass tay marked LS 553 in the
top of a§ 6X6 wood fence post; thince Horth &0 dagrees 23’ 53"Mast a
distence of 83.22 feet o a point ‘on the Horth Line of Lot 9; thence
Soutl: 81! degreeas 127 56" West, aling sadd North 1ine, 'z distance of

105,73 feet to the point of beginiiing.'
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FEE1$30.00

o'clock __P M, atd duly recordad in Vol. MO§
i onPage 20931 S
1 -/ BemuthaG. Jgisch, County Cierk

~of __Mortgages

day

=}

’Efyf.)_é,;;;é;{dé.ZL vzl




