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THIS DEED CF TRUST iamadethis @ 11 - . deyof

Hspe Briceo!: - Pihou IR

. j_flﬁ_s , betwsen

Grantor,

: ; 1. Aspen Title G Escrow Inc ;|

and. : i i et e - - e aE—— - , Trustes,
and BankofAmenicaMT&S%, . G kil -, Boneficary, at ity abeve narned addrass.

WHEREAS Grastor has entéy d info an agresement with 36 i:ficiery under wh kh Benidiciary agrées 10 lend to the Grantor trom time 1o timé, subject to
repayrabt and raborrowing, up 13 A total amourt outstandi-g at eny poitis imaol " D o o :

ten thousand dishess and rc cerds . il R . .
($ _12.000.00 : -} Dollars . which = irdet‘edness - is.eiidencatl by . Grantor's: - Agreemeat -and Disclosure - Statemnent
Equity Mindniizer (R) Homs, Zquity Line of Credit signed or ‘Auguatll_. 1998 (herein “Agreement”).’ The: Agresment is incorporated herein
tiy retamance as though fully et forth. ) e Coon . ) ' '

e
T) SECURE to Baneficiary the repayment of th indabted[ 3ss svidencad by the Agreemant, togethor with all renawels, modificions, or extensions

ttorocf, with Intarast theroon, the payment of .0ther surnt.’ with intares! tiareon, ndvanced to py rect the tecuity of this Doed of Trust, and the
- pirfarmance of the covenanis aid agresmeants of Granty herein containxﬂ!,'tq;eihet with intares: therson’ at such rate us meay be agrasd upon,
Grartar does hereby irrevacbly giart, bangain, seil and c{:f-rey 1o the Tmstugx in Tiugt, with the powe: of sale, the followirg dascrited property in.

_gém?‘h ‘ County, Stata of (%‘#Qmﬁ P Proﬁeny Tae D4 3350
Lote 12 And 13, Hemelard Tracis No. 2, In The County ! )f Rlamath, Stai@ Of O:cgon. :

t

RENETREEIEN F TR L A O ERON R
togethar wits &l tenements;, hereditaments, ard appmén:\ncs-a now or h(ireaﬁer;themunto belonging or in_any wise apperteiivng, aﬁd the re'nts.
jesias and profits thareof; it being the express intent of Gré.itor and Beneficlary that this Desd of Trust and tha estate held by Trusiee hereunder shall
czntinug In effect notwithstanding that from time-to-time.n’ incabtedness <d Granter to Beneficiary,under the Agrsement may oxst, and shall survive
as sacurty for all rew or adcitionad indebtednnss of Grantar to Banaficiany tider thy Agresment frare. time-to-{ime arising. s :

NATURITY 'lfgj;gi):BThe tanmn of-the Agnzemest commer-tes on the dahikthis Dised of Trust is executed and shall end if not paid sooner on

na- W20 i PR

VAFIFELE INTEREST RATE. This agreeememlcam;alns‘:i Variable Intarast Rate., [The interest rata on Grantor's indebtadnass under the Agreement
may vary from time-to-time In actordance wilh such rate |- rates, as descritled in tl)s Agresmant S .
i ; ol
Ta zrotect the security ¢ f this Deed of Trust, Grarttor ¢¢ mnants and %gngps Lo
1. Ta ke2p the: property in go5d condition ard ripair; {n paimit i vqastﬁ tharept; to}bdmblufe ‘s 1y buildirg, structure, or improvemerdt being built
or about to e built thereon; to rasters promptly any build zug;s:auclu:e grimprovers sn thargon whip:h may be daimaged or destroyed; ard to comply
+ith all -aws, ordinances, ragulaticns, covenarts, tonditiont and restridtions atecting the’ propery. s f

2. To pey bafore delinquent 2! lawful taxis and assest.nents upon the property; to ieap the praperty frae and clear of all other charges, liens or
ancumbrances, ircpairing th security of this Daed of Trust. : ’

3. 72 keap ai buiidings now or hereafta: nrected on -1 property destribed nsrein. continuously insuretl against loss. by fire, hazards included
vrikin the term *oxtended coveraje” and such other hazar:is as Beneficiary may raquire Iin an eggre-3ate amount not less than ths total dett secured
ty this Ceed of Trust and all other grior lens. All policies shall be in such omparias as the Banofisiary mair approve and hava loss payable to the
Eaneficiery as its interest, may appear and tien fo tho Graster. The aipount collectad under pay insurance policy may be applied upon any
indoblédness Faraby sccurtd in such order as the Beneil: iry shall detenvine. Such application by the Heneliciary shal not cause discontinuance of
£ny proseecings to forecloss this Deed of Trust, In the event of forecissute. nlt rights of the Giantor in insurance policias then in force shall pass to the
pairchaser at the foreciosure sale. i :

4.'To duferdd any action or proceeding puiporting 1c :ffect tha sacurily heract or the Fghts is1 powers b Buneticlary or Trustae, and to pay alf
casts and expenuas, including cotit of title search and etterieyfeas ina re:asonab'e armount, in any such action or praceading.

5. To pay ali costs, fee and expenses in connection ;r‘th {rds Deed of Trust, including the expenses incurted In enforcing the ohiigatiers secured
Fi3raby including, without limitation Trustae’s ard Benalid py's attormay’s feds actually incurad, including attoiney lees assessed at trial or on appeal.

6. Grantor shall not, witacut eneficiary's prior writters consant, grant ¢ allow @ny further encumbrances or fiens, voluntary o Involurtary, against

tha preperty. E N O R '

7. To piomply and fully perform,all of the oblig a:lon;i of the mnngegué or gmfnm or contract i)urchase: undar any existing mortgage or Desd of
**rust 0f ‘tea! estate contraci'on e propeity, and to-save Bonsfisiary hamnliss from the corsesuer ¢os'of any faifure to do so. ;
pieet oy : ' TR o [T M L i :

| Shoukd Gramor fail v pay- when dus any taxes, nsssismants, énswhnbe promiiums, including flood insulancy premiurs, fers; sncumbrances, or
other, charges against the proparty hereinabove descritek:; or othervisa 14l to kaap and peiforra any of Grantor's covenants borsin contained, the
perfermiznce of which reqiires the expenditund of mone) ;then, In any suph evani, the Banaficiar,, at its akectin, may pay such sums &5 may be
necetdsaty o perform such: obljations with, respect. to: | hich the. Gramcy is i flefaut, withou: rejudice to Benatician’s right to sicederate the
matutity of this Dear of Trust and to forecloss the sami ‘and any and al{amouiits ¢o . paid shal ba repaid by the Grantor to the: Bensficlary upon
dernaind; with'inyirast therecn bl the highest: rixte then ajinficabie to Grantr's indbbtedhess under the  Agresment or ather loan document from the
date pf nuch payinent, and a¥ such payments iith irterest as sbove crovicid, shell, from the date ¢7 payment, be’ added to and bacoma a part of the
irndstebiineds sacured by this Dsud of Trust. - * 1! . ; :
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3. The Tiustse shall reconvily all <ir any part f the propesl;{couersd by : 42 son entilled hereto on writhin: recunst
i'Grarter aﬂd' etge Bereficiary, cr upan satisfzction ‘of the ob |:ations secu g ritten’ : 2 made by the Eenefitiary o
Uperson enkt ‘0. i . N ! . P EERREAIDE S 0 15 :

4. Upan the occurence of an Event of Default g defines Sw, il sums red hawsby shall immediately become: dua and payat nsuch event:
and upoa wittan request of Beneficlary, Trustes shiall sail the! Liust property, in’ rdance with tha Lavs of the Stats of Oregen, at public zuction to

- the highest biclder. Trustee sneli app! 3 f {1) to the expensas of sale, inciuding a reasonable Trustes's fee and
atterney’s fus; (2) to the obligitions secured by this Dead of fitust; {3 To rsons having recorded iiens subsagusnt te the intersst of thie Trustee
and *ha Trust Deed as their iniurest inay appadr in the order 3 theit priozity; {4) A surpilus, if any, to theé Grantor of ths Trust Dead or to the sucsesser
ininterest.of the grartor entitied to such surplus. ; : : : T T R ;

5. Trustas shall deliver to the purchasar at the szle its deed; witheut vand nty; which shall convay to tle purchaser the interast in the oroperty which
Grantor had or had the power 1o convey at the tinie of his exncution of this Diad of Trust, and such &3 he may have acquired thenzatter. Trustee's
Deec shall r2cite the facts shewing that the sale was conducted in compiianice with all the requirements of law and of this Daad of Trust, which recital -
shall be prima facis svidence o such compliance and conclushie evidanca tharsinf in faior of bona fide' purchasers and encumnbrances for valse,

6. Roinstaternent: the Grantcr shal have the riht to rainstet 3 this Deed of Trust and have any proceadings bagun ty the Banaficiany to enforte this ©
Deez of Trust discontinued at any time prior to the earlier 4 occur {1) tha "{th day before the da'e of sale by the Trustee, or (&) the entry of a
judgment Foreclosing this Dead of Trust. The conditions for 1ins:atemant ar:i that: () the Grantor pays off sums, which would then be due under
the Agreament and thic Deed of Trust had no acceleration oce: arred; (b) cure & ty defatit of Grantor's + obligations or agreements in this Deed of .
Trust] (¢) pay ail costs and expenses actually incurred by Bk Bcenoﬁciar? ir enforcing this Des rust, including, but not limited to reasanable
trustea's fezs and attomey's fees, 10 the exient permitted by applicable faw. Upon rainstatemert this Deed of Trust and the obligations secured
hereby shul remain fully eHective as if no accaleration had ¢ ~curred, Howevpr, ths rainstatement right shall nat apply in the case of acceleration
resuiting from the sale or transf2r of Granior's proparty. : ;

7. The powet of sale conferrid by this Deed of Trust and by the Trust Deed Statutes of the State of Cragon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foraclosed as a morigzge. P o : :

&, In the svert of the death“nca}v;s;city or disabiiity o: resi on of Trustee, Seneficiary may appcint in writing a successor trustee, and upon the
recording of such appointment in thie mortgzge racords of ti: county in whicti this Daed of Trus: is recorded, the successor trusiee shall be vested
with all powers of the original tiustes. The trustoe is ngt cH¥%jited to notify an party heretci of pendivy sale under any other D2ed of Trust or of any
action cr proceeding in which Grantor, Trustes or Bensfizisry 5-all bs a party urijsss such action or proce 2ding is brought by the Trustas.

9. Each al the foliowing, at tho option of Beneficiary, shall ¢:onstitute an éve:\t of default ("Event of L'afaut") uader this Deed of Trust: (a) Grantor
commite fraud or mzkes a maverial misrepresentation: it any time in conracton with the ciecit line accaunt. This can include, for example, a false
statomart abouz tor's incaime, assets, liabiliies, or any cther asgects of Grantor's finencial condivion. (b} Grantcr does not mzet the repavment
terrs of tha credii line account. (€] Grantor's action or inaction adversely affects the coliateral for the credit lire acco unt or Bereficiary’s rights’in the
cotizteral. This canirclude, for axample, failure 10 maintaln reov: uired insuranse, wast2 or destructive use of the dvieliir g, failure to pay taxes, death of
afl pzrsons Fablo on the accouwt, trasfer of titls o sale of the dwalling, creation of a lian on the dwallig without ou” permission, foraciosure by the
holder of ansthar fien, or the usn of funds or the dwielling for pr. hibiled purpases, '

10. This D:ad of Trust applies to, nuras to ths Iaenefit of, :nd Is binding nit aniy on the partias horeto, bu: on their heirs, devisees. tgntees,
administzators, exacutors, sucesssors and assigns. The termy 3ansficiary shat maan the holder axd osrer of the Agresment or other evitlence of
indelstedness secured hereby, nhether or not named as Baneficiary hetoin, G : ’ : ' ;

1. Appicable Law. This Das:l of Trust has baen deliverd ;' Bereficiary en:| acceptod by Beneficiary in the State of Oregon. This Deed of Trust
shall be govemed by and construad in accordancy ith the lave; of the State of Cregen.: - I

12. Any Granter who is not a biarrower under the Agreement -2l nat be persctally fiacie for the obligations under the Agreement and is only signing
this Deac, of, Trust to grant and. comey your interast in the il property idantified hersin and agrees that Sencficiary and any bormower under the
Agre:ment rnay extend, modiy, forebear, or mukn any other arrengements rilating to the Agreamsry: or Deed of “7ust without your coneent and
withoat refeasing you from this Deed of Trust, its mrension or 1:odificztion, A o )

13. 7o the fuilest extant permiltod by law Gruntor waives ‘ani', tight to plead any statute of fimitations a: a defents t¢ any obligation secured hareby
und Gréntor refeasas and waives all rights and benetits of the b mestead axem:tion b3 of the State vt sre the pioperiy is located. :
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digne = this ;ngngnaniz in my prasence, on oath stetid tixéat {he, f:eva-.gtvh brizadito execule the instrirmeait and acknovdedged it as the

sl i z - : '
; (MN.E) [ ) (ENTRY} [ T
t> be tha freo and voluntary act f such party for the uses and ) fpasas martiorgd In thy; instrument, s :

Ciatec!: AR
i ;upmﬁ'

[RIEH

A peo EEREE Pibe o thyg;paolﬁm?ajléipan;; :

STATEE OF DRIEGON: COUNTY OF KLAMATH: s}
i R

i

Filed for liujqi-rd:‘at requestof ___ .- A:;i)mj l"l de & Esc;t«': ; i et 1Ulf: 7 13rh __ day
of ___Augumer o AIDLI9_G8 . ar 33140 o'clock . i | B M. andduly recondedinVol. __ pag |

a0 Mostgagesll! :

nPagei; ! 20651 O s v
b i i . o S g Bemethags Lejsch. County Clerk
rep $23:00 o vl Keae),




