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U Grantor irrevacably grants, Bargairns, selfs
Kianth - ‘ i

.. Cotinly, ()i}éé«.?r’:fdbsc}ibé@! affs o

-38,39,40, and 41 Block 11§t
1 pldt thereof’ on' file in theio
Ceunty, Oregon.” o
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Aofetfier witk sl and sirdilar $4e fonements, hereditan: nta
ot hevaiter appsrtainiay, and ke rents,
1%e proserty., . . : S s o
FOR THE PUR?’(?SE CF SECURIING PERF(? ?MANCE or &
Pour thousand Two. Hunc No/100

. H N B
and appueranancas

i Dllars,
psfrable ¢o banaticis: O v:rder and made iby.
ot sndinr paid, to bo dus iind prpable JBn_e Vs 2_.000 9.0 0.
The date st maturi'ty of. the debs secired by k] v.insirtunont, js
erty ar all (or any part) of graitor's intervst in 1t il it Lires obtaining ths
Lenefiotary'n ontion®, gil vbligmions secured By this irg ‘rument,
cime immediate) due and sayuble. Ths execution by, ¢ antor of
assignmant. ;. L Pl
To protact the security of this trust dsad,
1. To protect, presevve and maintain
Brovernedt tiereon; not to tommit or permiy A7y wasde g1} 1ho progerty. ..
© 2 To complate or rastors. promptly s in good caid. Aabitable condition
asmaged or destroyed tharenn, aind pay wrhen due nll com's incwsred tharstor, |
3. To comply with &l fave, ordinances, redulatiors, covenants,
8o requests, (0 foin in executs)
to 58y for tiiing same in ths Propor public ofiice or oll."gres,
agencies s piay be deome? dssimble by the boneficiary.,”
‘4 To provide ard sontimiously raintiin inaursrce o the
damage &y fire nod such olihor Aaterds as the benediciary may trom
written i compuaryves accepsiridla o the bsnsfi(:iary,
ficary 20 soon as insured; /4 the grantor shall £nil four
at lsast fiftean days prior 21 the axpiration of
cure the sume at grantor’s avpensi,

irranpilitive of

i

grantor nigreca: Dot

as well a&s the cost of

bm’hiings‘ now

a4y 1aon ‘o prozury
2y policy. of insurance ner
The amount collecter' undor any lire o
anry indsbisdrese secured harsby nnd in sech ordar &y bena'ieiary may detetmnine,
or amy Buct thereot, may be relensed to grantor, Suth-application or reise. ‘
untet ar invalidnte any act clens pursuant to such notica.: :
5.i70 Leep the proporty free from consiruction Hins and do
assesred wpon or against the ‘Property belore any part of szch taves, asscwsmonis
promiptly” delivar roceipts therofor. to beneficiary; should (i 4ranfor fail (o make
fiens or ofher cherges payably by glrantor,
amery, Bamaficlary &y, at ita option,
secured hoteby, togethor with
the debtisscurod by this 2ruat
with inforent ag afcreeaid, thy Property hereirbvlore dosceibad, ag wali: as
‘Beund for the payrsent of thy obligation herein described!, and all suck P
‘and the zospaymeni theraof shall, n¢ ths option of the beandicinry,
ebls 2nd constitufe n breach cd thiy trust dasd, e :
6. To pay olf coats, foes and expenses of this trust Ineluding the oo
drustee incutred in conneetion with or in enforaing {hin adiigation and iry
7. To arposr In and dvfond: any action or proaoudbiyt purporiing, te
and in ary suit, action or
OF atw suif or action related so-thi instruzaent, incloding l:ut. not :
pensed, incliding avidence of title and the beneliciary’s ot trusteo's artor-ay fees,
drapi: 7 hi'a't cases shall be thted by the trial court and irq the event of
further ageeoy to pay such sunt af the appelluts
It ‘s swuraaliy agreed that: | :
8. In the event that any portion or all of the proper

make payment theriol, and the aiount e
the obligations described ip saredgraphs 6 a

rendar ! sums

it it s0 elects, to rewquire thatnll

and conviys to frustee

Frameis ‘.‘zz'ark,@‘- accordin
fice

srd
issties and proi’its thesool ared ! fixtyrea now or hessalter attychad to or

[ L Do ‘. ;
ichr agrsamens of Hranter Kerein coninined and payment of the sum

with intarcnt tiéreon accerding to the tsrmw of a promissory
rantor,

I't ! ke dals, steted above, on which the tinal instaliment of the pote
tooonres dys and pavabla, Should the drante either egide to, aftewpt (), or actuglly goll, convey, or assign all (or any
rittan consent or appraval of the berefisiny, than, at the
i the maturity
an :ear'z?est‘mpney ngrecaent'¥ dees 11of constitute

she rpropezit in, good conditon any' repair;

74 1ch finuncing statewmery's Pussunnt toe tite Uniform Commercia!

.ot harondier erectod
2imy: fo Fizes requsire,
with: ‘oss pavabla to the Intter;
any such insurance and
or Aereafter piacod on the buildings, the benelicinry may pro-
other insurence policy may
¢ at option of baneficisry thy entirs ammount
I #0f cure or wai've any

pay all tazey, assesuments end other charges that
and otker ckargsa became past due

Payement of any
oitker by direct payent or by iroviding beneficiary with

nd 7 of this teuge dzed!, shal? :
deed, without waiirar of any i ights arising from Sroach of any of the covenants heseor ard for sueh payments,
ithe grantor, sheli
Vymonts shail

£ of titlo search as well
jtee's and atlorney's fo:
#ffect rhe security rights or povers of beneliciary or tustes;
precesding in which the banaficiy ey -or trustes @y appear, including e
dimited 1o it validivy. and/or wt:forceabiliry, to pay

2v.appeal. from any judinient or decree of the triaf CNirt, graqter
court shall ciijudge raasonat.ly as the

¥ shall Bo takdn under
or any portion of (he mionies payable as

-eeniemy 18 Grantor,
-+ a8 Trustee, and
Lth. full. .

» 818 Beneficiary,

in trust, with peiver of sule, the property in

i

! £ to the
of 't erk of

e County (1

ull. other n\ghes thetounro belenging or in anpwire now
used in connoction with

2hs tinal payment of principnl and intsrest Lervod, if

Part) of the prop-

Infes expressnd therein, or herein, shail be-

a sale, convevance or

nct 1 remove or clemolich oy building, or jm-

weny buildiag or improvement which may Lo constructed,

co ditiona and ;*esiricx'ioin affactingt the property; it the beneticiary

Code aa the bensticiary muy require and
all lien sewrches made by tiling ofticers or searching

on ithe property against josw or
amount not lese than . 2 R
insurance shall be delivered o the bene.
to deliver the policies tg tha beneticiary

in g
all policies oif

be spplied by boacticiary upon
so collecred,

default or notica of default here-

may be levied or
or deiinquent snd
taxes, anssssments, inturunce premiums,
{unds with which 1o make such pay-
paid, with inrerest ap the rate vet fortA in the note
be addod 1o and become a part of

be louad to the same extent that they are
be imaeidiataly due and payrable without notice,
suczeod By this trust doed immediatsly dae and pay-

as the other costs and
s nctually incurred.

expenses of the

suit for the foreclosure of this Jesd
all costs and ey~
fees merntioned in this pare-

the amount o attarnay

Bemtician s ar trustee’s attornay fees on suzch appeal.

the right of spainent domain or condemnation, bene-

comg ensdtion for such taking,

ficiars shall have the right,
NOTE: The Trsol Oaed Aot arovldes hat the trustee haruider UEN by pither an'agdomey, who Is
or savizgs and arn aisg ol do hutiness linder s 1y of Lennen o b inited
Bropony of this stat, itr ¢ rias; diillates, sgents: or winches;

‘ T3 regeintag and mzy srohibit averelsg of Jis epdan. | -
*'The pubikihe

311 actlve membar ¢ the Oragim State Bar,
tinten, n titio Dwurns compiny authorized to insems til to reg)
the i) Hed %rmeeanya;mnqlmm.‘mm Begtw sgant licoisad undar ORS 696505 4 695385,

a bank, trust company

nont In hﬂin?ﬂﬁrj.‘eﬁll. i
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sgygeats that seol!ijs agréerient oidresa'iha Jsane of obtzlaing banifieliey's per
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wialifi are!fe’ sxoses ‘sl ftelatnount Feqiinid 26 | £colle, sphnkes mrd nrtornoy's docs|neceisarily paid or incurred by grantor
ilstick: | piocoodings, it B paid 1 bediticlansa b b applicd Ayl tirst zpon any reasorabie costs and szponses and attornsy’s l'ees, both
ini EAes fi-da? mnd appelliite cotlets, necsaserile pasd o rieurepe by bennliciasy fn suchrprocesilings, and vhe bafance applied upon the indebted-
nse: sevured: Aoreby; ind 1 grontor Hgreay, adiiin 9y @ etperaEn, tko puii acdions and pxecwte such instruments es shall be necessary
irgobitaining auch conywmsation, promptlir uprm beroficiury’s requent. T N N R : L .
T 9 At any time and drom timie-to lime. uponrritian reguisat if Deautlcisey; paymen: of its lees and presantation of this deed and
tha sioto {or eadorsezsent (i case off full rsconveyet ses, for cancollifion), without atiscting the liahility of any, pueson for the payment of
tha indubtedness, rrunles suiy (a) consent fo- tha re.dking of eny, mivp or piat of the property; (b} jein dr granting aty snsement or creat-
ird any . reatriction theeson;, {¢) join in any saborlination or othsi adreurnont: alfecting’ this deed or ths lien or charde therect; (d)
recdtivey, without werranty, all or any pirt of: the' }--operty, The grinieo i any raconyvayaice way e described ax ths “parson or persoas
legnliy ontitied thereiei”. arif the recitals thersin oif Ay madtors or Facts nball. be-conclutive proof of the truthhilness thereaf. Trusiee's
feen for any of tha sofvices mentionsd In this perl sph skall bea nof leas than 85.. .

© 100 Upon any cdetault by gramtor hrreunder, inmeficiary awy i¢ any time without noiios, vither in peraon, by agent or by & receiver
to Bo appointed by a tourt, and without rogard to L's adeguacy of Jny secueity for the ind'sbtedness hereby socured, eater upon and take
possession of the propurty or any purt -thersol, in ily. own ninie. s or othprwise collect *hn rents, issues ard orofits, including those past
dué snd ungaid, and npply the sams, lssy coate and expomos of opvration: amd collectior, including ressorebls attorn:y's lees upon any
indshtedness secured hireby, and in such order as iy nediciary may etermnise.

11. Thy entering upon and taking posssusion ¢! the properts, the colloction of sch rents, issues and profits, or the proceeds of fire
and other ingzirance policies ur compensation or aw.aids for any teking or demage of the property, and tho application or releass thereof ss
aforasaid, ahall iiot curs or waive any. clefault or nct.'ce of delault hireundur or Invalidate .ny act dons pursuant to such notice,

12, Upsndetfault by grantor in payment of aity it-febrodness secvired hsrby or in grantera performance of any agreemsnt hereurder, ¢ime
boing of the cesence with raipect to such paymsnt sudfor porfor, mice, the banediciery may declara all sums secured kersby immediately
due and payable. In such &ri sveat the beneficiary. tay elect in prosesd o foraclose thia tiust deed in equity as ? mortgage or dlirect the
trusite o forscloss thin trust deed by sdivartiverners snd sale, or may direct the trustse to pursue any other right or remedy, either at
law or in aquity, whiciy ths benefic’ary ey .have. In the svent tha benealiciary elects to.loreclose by advartiserient aed sali, the bene-
ticlary cr the trustes shall execute and carise o be ra:ordsd avritten notice of dolault and. s'sction to sall the property to satisfy the obliga-
tion secured hereby whereupon the trustne shall tixithe tims and piuce of sale, ffive notive thereo! as then required by law und proceed
to forec/oso this ¢trust deed in the manner provided in QRS 36,755 10 86.79%. . :

13 Adter the trusteo ias commoncnd foraclos.re by advertivument sad sale, and at any tims prior to 5 days before the date the
trasine condicis the sule, the grantor or any ocher arson 8o priviinged by ORS 85.753, may cure the defnult or defaults. It the default
ccnsists of a failure (o pay, when due, suma sacuret by she truat dued, tho delault may be curod By paving the entire amount due at the
tinte of vha cure other than such portion as would jiot. then be due had no defsult oocutfed, Any otherr delault rhat is capakblo of boing
curpd mpy bs cured by fendsring ths psriormance A:quicsd undar the obligation or trust-deed. In aay cose, in: addition to curing the de-
tauit or: dafaalts, tho persan etfecting the curv sball zay to. ths ‘beneticiery all costs: and expunses actually incurred in onforcing
the uhlifation of the drust deed together with ftusie.y's and artcrnest's feos ot exceeding. the, atmour:ts provided by law.

't A4, Qtherwise, thy s8ia: shail be hsld on the clife snd at the dlme natl. place dogignuiad in thuo notice of sale or.the time to which
the usle mny be postponed as provided by law. The irustoe may 10l 'thes property either in one parcol o1 in separnte psrcels and skall sell
the parcel or pascels w' mucrian to the highost bidc've for cash, payible ot the time of sale. Trustee shall deliver ro the purchaser its deed
in‘{orm ns required by law donveyirg the progerty ae soid, bus witliout any covenarnt or marranty, exprass or implisd. The racitals in the
deed of any matters v fact shail be conclissive proat of the truth.lulness thereof. Any jperson, excluding the trusteo, bui including the
drantor and heneficiary, may, purchass ot ths sals, L R . . : . .

' 18, When trusteo sells pursuant to the pevert provided Aerein, trustse shoif apply tie proceeds cf sale to payment of (1) the ex-
Penses of tale, including the pensation of the 4 -ustee and a reusonabls charge Ly trustee’s attorney, (2) ro the obligation secured by
the rrass deed, (3) to ull persons hsving recorded litns subsequent to the inrerss! of the o ufee in the trus¢ deed as their inferests may
appear In the ocder ofi their priority amd (4) the satnlus, it any, o ithe grantor ¢r to any successor in inferest ensitled to such surplus,

16, Bencficiary may from time to time Aappoitit & wcoessor ci' successors fo any frustes namad herein or ‘o any successor trustee
appointed Aereunder. L'pon such appointment, and sithour convayunce e the successor trustee, the laiter shall be vested with ail title,
pawers wad duties confierred upen any toustes. hereit named or appuinted. Lareundar. Each such appointment and substitution shail be
mada, by wriften instru.ment executed by ideneticiant. which, when rocorded in the mortgage records of the county or counties in which the
proparty - is a'tuated, shall be conclurive proof of prupsr appointment of the suceassor rrusfaa, ; L

17, Trustse accep!ts this trust when. this deed, duly oxocated sind acknowledged, is rande a public racord as provided by law. Trustee
is et obligated to notily ady party heteto of pandivg sole under i other deod of frust o of any hction or proceeding in which grantor,
benolicisry or trustee .50l Be a party unless such e¢ on or procendnig is Eroughe By trustss. '

The grunter covenanss and agrees 0 and' with the hensticiary und tio’ bensliciary's tuscessor in interest that the grantor is lawiully
raimadd in' fao aimple of the real proporty aid bus & vi'id, unenceanberied tiths thorsto, axcept 83 may be set forth in an addendun er exhibit
atlacked. horato, and that ths grantor will warrant and forever délerid the tame againmt all perzong vhotasoever. -

WARNING: Usless grantcr provides senoficiary with evidence of insurance coverage as required by the con-
truct or loan agreenaent between them, bery:ficiary may purchgse insurance at grantor's expense {0 protect bene-
ficiary’s interest. This iniurance may, but net 4 not, also' protect granior's intézest. If the collateral becomes damaged,
the coverago purchssed By benoficiary mey 19t pay any, clpirmn. made by or aguinst grantcr, Grantor may larer cancel
the coverage by providing evidence that grantor has obtained property coveragde elsewhere. Grantor is responsible
for rhe cost of any insurance coverage purcihased By benibficiary, which cost may be added io grantor’s contract or
loan balance. If it is so added, the interast rave on the undurlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior woveragde lapusd or the date granior failed to provide proof of coverage.
The coverage benoficiary purchases may ba considerably more expensive then instrance granvor might otherwise
obtain alone and may not satisfy ary need Yor property c'umago coverage or any mandatory lizbility insurance re-

quirements imposed by npplicable law.. . L : )
. The grantor warrants that the procueds of thy loan representod by' this abeve describsd note and this trust deed are:
):Oﬁ}Eff:ﬂfﬁﬁm&mimiﬁ-ﬁm@iﬂbﬁ@}ﬂfXﬁ(ml@%ﬂﬁ‘n[( XQE‘XQWW{’X%K}.{‘K’)@I@EQ KX XX
%) Fos an organinaticn, or Teven iif grantor is a natural person) are for business or commerc purposes.

This dasd applisy to, inures tc tha bonelit of ;l{:d iinds all putties horeto, their heirs, lagateer, devisees, administrators, evezutors,
persanal tepresentativo:, successors and assigns. The t1orm beneficlary shall risan vhe hoider and ownar, including pledgeo, of the confract
sacured Forvby, whathsr or not named av n=baneﬁcign' harsin. i cEreoon i i .

Iix construing this (rust deed, it is understaod (hat the dranior, ilrustes and/or benaticiacy tnay eack be more than one porson; that
if rhe context so requires, the singular sha/l be takesi to ziesn and inilude the plural, and that generally ell grammatical changes shall be
mado, asumed and implisd: 43 make the ptovisions it reo! apgply equdlly fo corporavions ane' o individuals.

TN WITNESH WHEREQF, the drantsi: has execute this insigument ths.dsy gnd weer first above witten.

*IMP‘GRU\NT HOTICE: Daluta, by’ lining out, whichevar warianty (s} or (bi HEN ¥ i )z ? A7 /ﬁ;z ﬁ_\\ ) .
nat agplicabla; if warranly (o) is apalicakle and the banefllery s o crodbion 7 20 ; i e
a3 twch word 15 defined in the Truthein-lancling Acr and ltegulation Z, the | /’éd (S ﬁ n ”‘?
hansfitiory HUST comply with the Act and Baguluten by making requird i -K-;;e - ’% B4 40 Ll
disclotiires; for this purpom use Stovens-Mars Foemi Mo, 321 ?, ‘o aqulvalent. o
H eymplienca with the Acl Is net raquired, ditrngond this apilee. ' L t'l‘

PR S A 8TATE OF OREGON,; County ot | ath ) ss. - T P

’ i w0 This instrument! wes acknowlndged before rae o ... Jun g6y orreeoe, 1998,

by ..Todd. B..VaciLevven. h.Chizistine.llan.Leuven,
. g s{z‘}mxent‘was acknawledged beffore me oir. : .
BIBGGBE (s} ~ o s i
] coc o qlPPEICIAL SERL - b : i -
' 5‘?%0%3?%“&:‘ ff?léc?;n - : S 30 : pd
157 Ly . SUREGUN T s Ty P ) St
N v ieie0s o (i 2 L DU Ltk
VY COMMIGBION EXPIES FE3. 16, 9071 e e gl eed AL S LA LA T,
1R Dbl B e e s demme) ilistar n2yblic for Oragon Ky coniBissisrcrpireR@ ==
. :

L : : I!EQBEST POR £ULL REC*ONV%\"H&W"-O st wrhrdd aa!yrwlwn obligatiors hava been paid.)
STAVE OF OREGON: COUNTY OF KLAMATH | ss. | ‘ 3

i
H R IR

Filed fof record at requéé.(of i owr: Andl, Country lortghge _ the laca
of: ‘August o »iA.D., 1938 ‘av_i-’flO: 24 f'u;"’c!oék A Wi, and disly recorded in Vol _M98
o " of| L Moxtaiges L onPage 29968 | :
Cot D _ 4{/ Eeimeiha G. Letsch, County Clerk
Lletabltnr.  Areel ?

e




