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‘;gél:{;gg}smusrmamf,made this. 4. day o/ AUC e L1998 Eetween

SOTSIRIE SN ' y et : ‘ <y B8 Grantor,

CaN 'IT.L‘E‘IH' Y et e » as Trusfee, and
“URTIS and DOLORIS s HUSEAND ¥ h ol ll-Rigl';_ts of e
orship . et a . R b v e e, . as Beneficiary, -
K ERI : WITNESSETH: . . . _ _

. Grantor irrevocably ,g_éan.*‘s, l)angaiins{ selly and cenveys }fo frustee in frust, with power of szle, the progerty in
oo KEAMATE i County, Oregon; vesciibed as o Lo [ )

Lots 20, 21, 30, 31 and 40 of Saction 16 a?x:li'the;W’;?ﬂ?:_SVa‘}z Eha SW’:SW’:N:W& of Section

i%, Township 35 South, Rarce 7 East of the Villanette Meridian, Klamath County,
Or'e'g'or.;_.‘ Save and’ Except the. righ: of way J'o:' the Southern:iPacific Railroad.

ss, recorded March 18, 1987

e . s U o :
Tegether with aiNon Exclusive eascuent for dngresds and egre

inYolume M87 Page .4500 Dedd of Records of [Klamath' County
: HELA : R : s BT B N N

togdathes kx‘;';.h oll and singuliir the E.‘enemehls, Aareditament ard ‘appurtémiices drkd all oike: 17453 thereunto belonging or in arywiss now

or hizresdtur apperinining, and the rents, issues and profiti therood and.rll i¥ztured now or Berea;tor.attachod to or used in cormection with
the property. - Co Lo . : K

FOR THE FURPOSE OF SECURING PERFORVANCE of oscl: ngeemont of grantor borsin contained amd poyment of thy sum
of . .l TTTITICIWENTY WINME THOUSAND FI'E HUNDRED AND NO/100 & '

SRR S P,

OOLQQ ). T L. Deluts, with interest theregn according fo the terms of a procy'ssory

nete of even date herewith, oayelle fo bensticiery or of and muds b,'.g grantdr, tho final psywent of rinzipal and intersst hereaf, if
@t sooner paid, to be due arsl payubls - AUGHSY e KL 2003 .

The ‘dale of merurity of th debt sscwred by this i strument s tha. date, stated above, or. which 1bs {inal installment of tho note
Becomes die snd payable. Siould the grazmtor aither pgred to; attempt 1o, ur actuplly sell, convey, or assign al! {or any . part) of the Brop-
erty o all {or any sart) ol granter's inferes? ir: it withon ifiesy obtaining ithe wtitten consent ¢r epproval of the beneficiary, ther, 2t the
bemdiciney’y optiorss, all obiigationts secured by’ this insfrvinent, irrespective of e muturity darss expressed thereia, cr hersis, shail be-
corze rmatwdialely due and ):\syabl;. T'he axecution by griv-tor of an farne it monyy agreemant* ' does not ! cont titute & sale, osnveyance or
assintment,: ¢ o et . P [T [ :

Tolpeotect tha security of this trust deed, Srantor agives: Lo ! s ! N :

1. Tu protoct, pressrve iing mnintain the property in'géod conditic:i and repair; nof ‘o remove or deziclish any builcing or ira-
Pproverment thervon; aot to conanit 'br permit amy’ wasto of {30 zroperty,’ R : i i . B

2. Tw complete or restore primptly and iti good am! Yabiable condition arty bailding or improvement \which may be constructed,
damaged or deutroyed thereos; and pay whkon dus al! costs Vaewrred therctor, ; Co : :
3. T'o comply wita all laws, ordinancss, tegulations, ¢-wenants, conditions aisd restrictions e!facti;

) g the property; if ths beneliciary
HO requesty, to join in executing such finuncing Atafenants vurizant to #ie Unitoren Comunercial {ode as the bensticiary mey require and
Vo puy for Hling sarve in the propst public offica or olfices,'as well as thyicost ol ali iien searchus made by liling officers o searching
ugenzios a4y inay be Jeemed desirable by the benvficiary. : ‘ : . : :

’ 4. To provids and comtinuarsly maingedr insurancs ‘on the builditifs now or hereaftsr: erected on the properts agaiast loss or
damsfe by tire and such othér hazirds os tho Boneficiary may from time i'v time requive, in an amount aot less than $insurabla. val
written in'companies acceptal:le to 'the Leneticiary, with 158 payable to thu latter; all policies of insurance shail be dolivered to the banp-
liciary as'scon as insured; if the grantor shaul feil for &ny rei son 1o procure iiny suck insurance and to-deliver the policies o ths Denelficiary
&t least fftven days oricr to tive expdiration cf any paolicy of insurance new vr harenfter placed on tho buildings, the Eeneficizry may pro-
<ure tho dame st grentor's exponse. The amount vollected viider any fire or other insurance policy may be applied by beneticiary u pon
any irdebtedness secured heraly y and! in such orde as beneiit. ary msy detersiine, or.at option of bereliciary the entire amount so collected,
or any part theceof, may be released fo grantor. Such epplit.ition or relanse thali riot cure or vraive any delault or nodice of default Aere-
under or invalidate any act deie pursuant ¢35 such notice, B '

5. To keop #he properidy free from corsiruction iier: ‘and to pay aii taxes, assessments aad other charges that may bs jevied ar
assested rpor or against the propezty before ani' part of stish faxen, assesiinents pnd other charges become pest due or dalinquent ami
prom:tly dalivet recripts therefor o ELeneficiary: should thy: grentor fail to imuke payment of &Ry 1axes, assessment's, insurancs premiums,
liens :r other charjes payablo by grantor, efther by direct Fiyment or by pruviding beneficiary with funds viith which to make such Eay-
ment, barebicviary msy, af its ootios, make payinent therevt, ard the am-int 5o Baid, with intavest at tite rate set focth in rhe note
swcured haraby, tegstier with (he obligationy doscribed in piragraghs 6 end: 7 of this trust deed, sialf be added to and bocame a part of
the dobt srcured by this frust deed, without waivar of my fithts arising froz-) breach of any of the covennnts heresf and for suck pryments,
®ith latsrew os sforesaid, the property hereinbelore clescridid, ns weil as 1hs graziter, shall bo Eaunid to the same extert that they are
bount’ for ths peymont of the obligstion herein described, iind all suck e nents vhall be immediately due amd payvable witour notice,
and fhe norpayrrent rhereof ahall, i the optior: cl the herxi'ciary, rendsr ull sueny sacuing & this truat deid itnmediately dus and Dy
abble end constitiite & breach of this Jrust deod. o o ; o :

6. Tc pay all costs, fees and uxpenses of ¢is trast ine 'udizg the cost 5f title search as well ns the other costs and expenses of the
f2ustos_incurred in connection with »r in enforcirg this oblication and frusipe’s and attcrriey’s feas actually incurred.

?. T'6 nppesr in and defond ahy action or procescing purporting fo atbect tho sscurify righis or powars of benaticiary o- trustse;
axd ir: any miit, dction or procesding ' in which ths Eensdizisr or trustes muy apperr, including am- suit fot the foreclosure of this deed
of any sui! o acdion reluted tothin instrumont, includiig Lt not limited 14 its vitidity and/or suforceadility, to pay all costs and vx-
panses, including eviclence of #itie and the benoficiary's of i rustee’s attorncy fees; the smount of nitorney fees mentioned in this para-
£00ph T in ali canms shall ba tivud’ by the trial cout? end in' t'e event of an tppeal from: any juc'gom at or decree of the trial court, drenior
further agrasy to pay wmuch sum ut the appollate court shali acjudge reasonably’as the Hensficiary’s or ‘rustee’s attnrney foes on such appenl.

7t is' murtusally agreed thars ’ : Ct :

8. In ke avent that any portion or all of (ke propert; sheil be taker: under the 1ight of eminent domain or condemnztion, bere-
ticsary shall tavo the right, if it so slects, to requiire that .g‘( or any porfioh of ¢is Eacniss payabls as campensation for such. taking,

MOTE: Tha Tl Deed Act provides thal the wustse hereintler must ba i thar an =tmia: , 1k IS a1 sctve membsar of the Orsgon Stale Bar, o bank, rust comprny
or Javings anit leam asseciation authtirized th do business aider Lo faky 68 Qragan or Be Uilies Sietes, -2 itle inournue compaty awhorized o insum title o mal
properly 3 this tinte, jis sutsidiarles, v ¥illalat, zeentsor Sianehas, Ui us Slameor ar_r,'aﬂtnc-j"zmgrsuf, aran eserovi ingant leersed onder DRS 616585 10 686505,
"WARMING: 12 USC #707}-3 regulalns and may proliblt weareisn of 84 aptlon, - e Lo ! ' ’ ‘
°*The publisier sugpesis thet such iy agresment addre1s :be Hsie ol blalning boafichiy's condont In"complete dotail.
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Glin s g o S il ke gk s i g e :
i Heh eve in excess gl ] ;A ray, §.{ réesoriabl: s, e;r;:u necessarily paid or iacurred by grantor
! such procdedings, $it ficiaris ab I apolied irst u, and expenses anct attorney's lees, both

paid or riéirred by ba ot
‘At i3 G40 deperisi,? £ ik
i pori bet Mficiirn's request ERR I STt A i . o i
L. S\TAtany dime and Irom tire ¢ & uhontWrilten tequest i ficiaty,' paymein : of its lees and pressntation of ftis deed and
tie otd for endorssmunt (in case of fu ' recanveyeiides, for cancelliition); without aftecting the liahility 'of any persory for the psyment of
tie indsbiecness, trudies may (&) convent to the s1:4king of any nminp or gi'at of the propd:ty; (B) join in granting any easemunt or crand-
ing any, restriction thureon: (c) join in any. suborlination or athey agreiment affecting this deed or the tien or charge thersof; (d)
reconvey, witiout wasianty, ail or any purt of the property. The gtiintee in any recomieyance may be described ns the “perso or persens

1:therein of dny matiers or facts shall be coticlusive proofi of rhe truthiulness thersof.” Trustes's

‘e’ Dalarcey applicd upon’ tire indeltid-
recute dach! insframents '&s shall be necessary

t:2his sl cnd appell
4l securnd thereby,?
{staining such com;ddng ion, primg

5 -

Tedally antitiod therefo” and the résifs. ‘ f

feds for &ry of the services mentioned'in this pnr{i‘g:‘;ajpb shall be n:it less vhan §5.°
.. 10, Ugen any deleult by grantor boreutider,' Lineficiary ravy Wit any %ime withdtt rotice, eithar iti person, by agent or by a receiver ;

to be appointed by & vourt, and withouit regard tc {lie adequacy ‘of iliny tedurity ‘for tha iatiebfedness héreby secured, erfer ugon and #ake :

posusssion of the Droporty or any pard ttereol, in /i own name sus:'or otberwise collect 'tk rents, issuss and profiis, including those pasé :

due andd unpaid, and apply the same, less costs ant 'expensis of optiration' and- collectior:, including reinsonable uttorney’s fees upon any

indvbtednoss secured Liereby, snd in suzh'order as Luneliciary muy datermine. .

" 11, The enteriry} upca and taking possession ot the properry, the coilection of such rants, issves end profifs, or rhe proveads of fire
and other insurance golicies or compenszion or awe.'ds for any feking or dnmage of fhe property, and the application ¢r release rhereof as
aloresaid, shall not cure or waive any delaclt or na'ice of deleudr hiireundsr or invaiicato uay act cone pursuant ¢c such notize.

© 12, Upendelaulr b7 geinlor in paymzat ol any indebtsdress secuted horeby ot iti grantor s perforthancs of any agreement hercunder, time
being ol the ssserce with respect to such payinent tad/ar perforrnance, thé benvwtisiery ney declare all sums secured hereby immediately
dav and paynble. Tn wich an event the Eonefizisry may olsct toprotieed o foreclose rhis ¢ ust deed in aquity as a morigage or direct the
trustee to foreclose this trunt deed By advertisernanii and sale, or miity ditect the trustee fo ‘pufsue’ any other right or remnedy, either at
Izw or in equity, which the baneficiary may have. 'n the evant thil beneliciary elests to'loreclose’ by advertisetnent and sale, the bene- H
ticinry or the trustee shell eitecute and caise to be re.torded a writde:| notice’ of defsuly and éiection fo sell the property to satisfy the obliga- !
ticn secured hereby whereuon the trustee shail Ha' the time and plice of vale, give notix thereof as ther required By law and proceed
ta ferecloss this trusé deed 'n the manrer provided'n ORS 86.735 *186.793. K [

: 13, Atter the fristee has commencgd forecloiire by advertisnment and sale, ard a1 any time ptior fo 5 days before the date the
trustee conducts the dgule, the grantor or any other’ serson so orivilvged by ORS -86.753, rray cure the default or defaults. It the default
canists of a failure tu pay, when dus, sums securedi by the’ trust diad, the defsult may be cursd by paying the entire amount due at the
tirtn: of the cure other thart such portion as srould ot *her bo due bad no defuuit occurrod. Any other default that s capable of being
cured may tu cured by tenclering the feiformance toguired uader ths obligation: or trust deed. In any case, in addition ro curing the de-
keailt or defsuits, the person effecring rthe cure whall pay 1o the bencliciary all costs: and expenses actually inaurred in enforcing
the obligation of the frust deed togsthor 'with trush:b’s end attorne|’s fees not oxcesrding ti1a amouints provided by law:,

14, Otherwise, the sali shall Ee keld on the 'dite and at t32 1ime and placa desigrated in tHe nctice of sale or the time fo which
the rale oizy be postrured s provided b law. Thei ‘rustes may sell the propssty vither in one pardel o in separate purcels and shall sell
the parcel or parcels at auction to the highest bidd:r for cash, payable ar'the tims of sa's. Trustee shail deliver to the purchaser its deed
ir form as rsquired by faw conveying vho proparty sold, but ‘wilbout arj- covenant or warranty, sxpress or implied, Tiae recitals in the
daed of any matters of faci shall Ee coticlusive priiof of the teuthlulness thereof: Ary ‘pirson, excluding the trustee, but including the
graritar and beneficiary, ma:r purchase it the sale.’ ' - : ) : ; '

© 18, Wken frustée seils pursuant to the poivers provided herei:d, trustee skall apply the procesds of sale to payment of (1) the ex-
pories of sa'e, including the compensation of the {rustes and a' reisonable chaige by trusiee’s atforney, {(2) fo the obligatior. secured by
the trust deed, (3) to wll possons havimg recorded it 1s subsequernt 15 the interest of the tiustee in the trust deed as rheir interests may
appoer /n ths order of their ‘priority and (4) vhe suidlus, if any, fo the grantor or fc any saccessor'in interest entitled to sucih surplus.

16. Bensficiery tney from tims #u ime appol ¢ a successor or succsssors fo any frusree named herein or fo any successor frusiee
appointid hereunder. iIpon such appoiniment, and without convay.ance to the muccessor trustes, the latter zhall be vested with all title,
piwers 2and duties conierrad upon aay hrustee hore'ivnamed or Gurvinted hereunder, Eazh such appointment and substitution shall be
mado by written instrumentievecited by benaficiary which, when racordac’ In the amorrgage records of tile county or counties in svhich the
prapetlyt iv situated, wliall be conclusive proot of proper appoirittaelit of the suctessor frig'es. i

© 17, Truatee accsjty this trust whon 2his deed, duly executed ind acknowledged, s mmade & public vecord as provided by law, Trustee
is pat obligated to not'ly any pearty hereio of pending azle under sny other deed of trusf or of any action or procsediag in whick grantor,
bunoliciary or trustee whall e a party unless such a:tion or proceeding in brought by truste.

Tks grantor covunants amd adreen to and sviti the beneficiary wrd the benuticinry’s successor in interest that the granior iy lawlully
seived in foe nimple of the rual property wnd haa a v.:lid, urencuniboied title thereto, excel as may ba sot forth in an addendum or exhibit
artached Aereto, and that rle grantor #:ill warrant vod forovor defend the vame ngainst all pecsons \whoimsoever,

WARNING: Unless grantor providei beneficiary with evidence of insurance coverage as recuired by’ the con-
tract or loan agreement between them, bessficiary may \purchase. insurence at grantor’s experse to protect bene-
ficiury's interest. This insurance may, but necd not, also protect grantor's intarest. If the collateral becomes damaged,
ke coverade purciiused by beneficiury may i'of pay any c¢lnim rvade by or against grantor. Grantor may fater cancel
tke coveraje by providing evidence that grentor has olit:iined property coverage elsewhere. Granior is responsible
for the cest of any insurance coverade purciased by berieficiary, which cost may be added to granitor’s contract or
Joan balancs. If it v so added, the interest 1¢:ie on the unclerlyirif contract or ‘oan will apply to it. The effective date
of coverage may bs the date grantor's prior: coverage lapied orithe dete grantor failed to provide proof of coverage.
The coverage benoiicieny purchases may be considerabli: more expensive than insttrance grantor might otherwise
obtsin alone and may not satisfy any need for proveriy clamege coverafe or any mandatory liabilily insurance re-
quirements imposzet' by applicable law. P o [ :

i The grantor sarranés thaté the proteeds of ¢ -loan representyd by the above describ-ed note und this trust, deed ars:

 {a)¥ primarily fce grantor's personal, family o hotisehold puriioses (vee Yaportant Notice below),

L (5) for an organization, or (even if grantor ii'a ratural persain) sreifor busipess or cemimercial Lurposes.

T his dved applivs to, inures to the benelit oii und hinds all pirties hereto, their heirs, legatees, duvisees, administrators, executors,
personal representatives, successors and aasigns, The ecm beneficiaryi shall mean the holder and owrer, yncluding pledgee, of the contract
secured herely, whether or rof named as 2 bsneliciii'y borein, ’ ! i P ! : :

I'n constraing this trust deed, it is undersicod- i'at rhe grantor, trustes’ and/or bensfic'ary may eachk bs mors than one perron; fha?
it ehe confoxit so reguitey, the singular shuil be taket: to rean and iiclude the pheral, a2k &'t genceally all gramunstica’ changes shall be
mads; assurned and iinglied ‘o make the provisions hareof apply eq.ally m'ci‘ar watioda a?.! indiuiduals.

. ENWITNESS WHEREQF , .ihe grand:r has exectfet thig;’, frigdpt. ;J"'d ;é@a.r first above written.
= TMPORTAHT HOTICE: Da'ele, by lining out, whichasar w ranty {s}erfbh e AL 7‘ [ 4/1 k_ ; i

~ ‘

nat applicable; I warranly (a) I3 applicable ord the henel oy is o credilar’
as sweh yerd s defined in the Truth-in-Lending Act anc eguietion Z, the
beneficiary MUST comply with fhe Act and Rigulates by making roquired’
disclenuras; for this purpdra uiaiStavens-Ness lorm No. 119, er equivelunl.; .
1F teraplitined With the Adl'ls nal roquized, dismgerd this 1l |
STATE OF OREGOM, County of

EAMNTH

This instrument wes acknowledged before me on ... AY

OMYCIALSEA '

. BRENGL P RODRYUEZ
1 NOAR'SPUSLIC.OFE: e :
Berrect A AT R IO A0 AU 44 -y
& AV CONNSSTNEPIRESSE G 20T 7 & ok (ot ‘
1 emasnseasyEssiItsSEsneeRstY | LRRSIR (2 £/ 3 N VO d:ﬁ[ﬂuf e,
At ERRR I ~ S £ Sotazy Public for Oregon| My cofamigsidn: expires

| 'REQUESY FOX FULL RECOM ZYANTE (Vo ba iad anly whetl obligetiont havo Younnaid)  &?
IOUNTY OF KLAMAT ‘

STATE OF OREGON:

Jfifst fhierdcan Title | __the__ l4th day

Filed for recors at requést of | :
of ' ‘August " AD, 19 48 20 clock M., ind duiy recorded in Vol. __ 1498 ,
R S of R SIS e. 29971 . | :
TH R . emetha 3. Letsch, County Clerk
Lr$15.00 . L] 2a:

sy TN




