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| TEUS TRUST DEED, raade this . i . day of RO e 19.98 tetwsen

LA M. WOOTEN ] Gl ooeeny 28 Gremtor,
2 j’xMEE(ICPN TILE IHSURA!!?E C()'.V.PI-.IY 4 Cod o . : ey a3 Tnlsteé, and
G BIDRLBL MERE . hedid i e ebinn
: e i . i O L U wmy 85 Beneticiary,
N e Coe o TPTNESSETH: oo L AR
cGraitor irrevocably grants, bargains, sells “3318’ conveys toitrustde in frust, with power of sale, the property in
LAMATH i :County, Dilegan, d:céxéf'ibeii as:. } AP ' ' .

preeaen o ..—7’—‘-7.‘<.<.“..‘.-.... .
! i
i

Lot '3, EXCEPT the Easterly 40 feet chirepfy . o ioiov o -
Lot 4, LXCERT THE Eastarly 40 feet thireof, and hlso EXCEPT the Westerly 100 fee:
thereaf; . S s oot * b N T R . Lo
all irBlock 78 if BUEMNA VISTA ADDITION to the City of Klamath Falls, according to
f;hé official plat thaereof on file dn’the offick of the ‘County Clerk of Klamath County,
Uregon, = T S S o

P :

tugethaer with all and aingular tiwe torements, hereditaments i.*'xd’ﬂpp:rrlen&m:és and ull other rights “hereunto belanging or in erywrise now
o hersalter uppertaining, and ke renzs, issues and profivs ¢bareof and all fivituros tow or Aerantter: attached to ¢r used in connection with
the propscty, . . : . : o [ [ ; . :
FOR THE PURPOSE {\F SECURING PERFORM . NCE of eack sijreemen: of grentor hogain contained. and payment of the sum
of ... TWENLY NINE THOUSAND FIVE 1D NO/100 | meTITT
~($" 9’ 500 ° 00),. ; ‘Dollurs, with r"ntefe:vt tharson aecording fo 1the terms of a promissory

nute vl aven' dare herewith, payable to benelicizuy or orde’ and made by grartor,ithe inal puyinent of principal and interest hereof, it
' ¢ BCH oL, s L ‘ !

—— ——

H . ttq H A . + L L
not sqsnor paid, to be due and pavable . AUGUEY. 2003, 7 a0 {E. o :

The date of maturity of -the debi securedd by this ind'tumont is the tate, steted above, on which the final installtnent of the nots
beconmes due and payuble. Should the drantor elther ajiree 1t lattempt to, or actuall, sall, convey. ¢r assignall (or any part) of the prop-
erty or all (ar any part) of gdruntor'u inferest in it without, {irst obtaining ¢liv writicn conssn? or aizproval of thy beneficiary, iken, a¢ the
boneficiars's option*, all obligutions secured by tiis instrurtant, irrespectivi: of tka matusity  datos expressed therein, or hersin, shall, be-
come immediately dize and payasdle, The execution by gran'cr of un earnest anoneyiagreament¥* (eos not constilute a sale, canvarance of
atsignmani. . . S S N : P i : . :

To predect the security ol vhin trust deod, grandor agreen: E Co : : :

1. Ta proroct, presarve and maintain the property in'yood condition und repair; not fo remove or demolish any Duilding or im-
provetzerd thoreon; not to comenif cripermit any vasie of thi propesty. ¢ o P S

2. To complete or restory proniptly and in tloed and iv:bitodls condition ery \building or improvemen? which may be conséructed,
damaged oridestroyed thereon, and pay when dus all costs #i-urrod therefor. ! : ; :

3. To comply with all laws, onlinances; regulations. conrenants, conditions and restrictions alfecting the property; if the beneficizry
3o 'requiests; ta join in executing suck financing statements ptrsusnt to the Uniform Cominercia? Colo as the beneliclary may require and
te pay for filing snme in the proper vublic olfics or offices, \ia weil as the cpst of sl lien searches made by iiling officecs or searching
agencies as tray be deemed desitablo by the beneliciary. NS I ! .

: & To provide and continuossly maintain insursace on the building now cor hereaftsr eracted on ‘the property, agszinst loss or

Vi

damagds by ilito and such other huazards ps ths Beneficiney wliy from time to'\time raquire, in an amoant not less than ginsurable yal
writter: int coenpanien eccepfably to Hie beneliciery, with loss payable ¢o tha latter; 311 policiey of inturance shall e delivered %o the bere-
liclary as soon a2 insurad; if the grantor sholl lail fur amy 1eawn o procurs any such insursnce and 16 deliver ¢he policies to the Heneficiary

at leas! Kileen duys prior fo the expiration of 2y polity of L'surance now ot herearver placed on ibo buildings, the benefiziary may pro-
curs the vame at grantor's expense. The amiount tollectod wn i any Yirs or cther izwurance . poiicy inay be npplied by EBereficiery wpen
ary indsbtedrvss secured bereby and in such order ua Bbenalicii: 3 may deterritie, or af option of beneliciary the entire araount so collected,

or any 3art thereal, may be relasved tlo grantor, Such apalicit'icn or relsase shall ned cure or waive ony default or nodice of definilt Rera-
under or invalidate any act dose pursuant to such notice. : : : i :

3. To fteep the property lice from corstraclion Hena nnd to pav all inxes, avsesstnents aml vhier churges that may Le lsvied or
astessed upon or pgainst the preperty bsfore any e of st faces, assesseoonds and ofher chergmy became past duse or delinguent and
promptly deliver 1scoipts theredor to 'beneficinry, should the (zentor 2ail fo 11\uke payment of any taies, sssesuments, insurance aremivsss,
lians o1 ether chasgre rayable 3y jrantor, eithar Iy direst parihen! or by providing benefiviacy with funds with which to make such Pt
mdnt, beneliclry may, at its option, make payiment theres! ‘amd the nmauint so paid, with interest at the rafe sei forth in the aure
secured horabyr, togetker with the obligations described in pEtagraphs 6 and ! of thir trust deed, sia !l be added 1o and become 2 part of
ths detbr securod by this trust dovd, without woiver of any righ:s arising fearn lreact of any of the covenants Aereol and for suck payments,
with intereit is nlorestid, the propesty hereinberore descriled!, a3 well asith grantsr, shall be bound to the sarte extant thar they are
botind for the payment of the wbligation Berein described, sti ail susdh payments sizall bs imnwdiately due and payable vritkaus nioticsz,
ard! the nerprrmont tiereof shail, at the option of the irerelviary, render ali sump tocured by this truat deec' immediarely due and pay-
able and cossritute & beeack ol this truar deed. s . [ - '

: 6. Ta pay all ccats, fees and expenses of thin truct ine 'nding ths coar ol #itle soarck as well s the other costs and expersss of the
trostes incurred in corvasction with or in enfcrcing- thia cblifntion and trustev's and attorney’s et uctusily incurred.

7. To appear in ard delerwd’ amr saction or rroceeding parporting to afiset the security rights or powsrs ol beneficicry or frusten;
and' in any sait, action or procewding in which tha Peneviciany br trustes may hppear, including amye. suit for the forecicsurs of thiz deed
or any suit pr action related teo this instrument, intluding bui not limitsd 'to Vs valldity snd/or enforceability, $5> pay all costs and ex-
peuves, including svidence of titls and the beneticiary’s or tr.istec's atrorzey” fees; tiie anvount of e'tornsy foes mertioned in this pera-
£raph 7 in ali cases shail Bo fixea' by the trial court and in #\: evont of an sipeal from ary judgmun: or decree of the tris] court, grantor
furiher agreea t> pey such sum at the appellate cour' sha'l adjadgs ressonadls :is the Seneliciary’s ar trustes's altorney fees ot such appeal,

It is nurieaily agreed that: ' i ' ; [ . - )

8. In:tto evert that any vcrtioh or &ll of the properéy shall be taken under the right of emirent dormitin or condemmnadion, bena.
ficlary shell have the #ght, if it o elects, to recuire that all or any portioni ot lhu‘l morden payadle a8 compemnsation for such taking,

NOTE: The Text Decd Aet provides 1hat ihe trustes hersundar must be ef 1ov en avorney, wlie is 30 tclive member of ¢ Grogon State Bar, 2 dank, trust tempany
or stvings aad iozh anzocielion autheriisd to do businass wntler i fows ol Qregen or the Urited Steks, o titde Insssanes sempany aulhorized (o insere tite to reed
propery of this stile, il subsidiaries, a2/illatas, 'agents or branches, the Unit 1 Slales o7 2ny aguirey tharkot, or an exenvw 2y ent Hieansed under ORS 6%5.505 1y 635535,
SWAHBNING: T2 USC 17073 regulatal and 1nay prohibit uxiircise of il optiun,’ B ) ! ’ :

*“The publishar supgests thal such a agreament address 11 iss:n of i taluing benefitiaris cansust I ilorapleta detait,




28%7e

: trts'ft:‘v\ ard i okcens of (3! sorabfo N ke ainc’ 2 bf 179 foes sscasiarily paid or incurred by granter
in 'md.’r sroceedings, shid! B prid 2o ba I‘ic:'g'y asd ‘apphed Pz ey reatenabls ‘coste and expensos ard attornes’s fees, both
i Hlesitried wred eppellity coul¥s, pecsisar paitl oo i brend by ke Yary such promscdin &) snd fle tefance applied upon th, indebtsd-
reid necire? horebyy dinl drknror agreés, at ils ow Oxparns, (83 dilte: sircit ‘actihas: snd by scuts sulsk fastruzents as ahall be necessary
in oStaining ruch compussalicn, Drosaptly upon besyiiciary!s paquosi e B o : Do T
TUUUUSUAR eny time wnd Indm fime fo time L pon iy itten vequest-ol: beroliciary; parnent of ite fovs and preseniaticn of this deed and
thei note foi endarsemant {inm case of full naconveyant s, for cancellarion), wichour atfocringg che liability «f any person fur the rayment of
the isdebtedross, trustys mair (o) consent fo tha msiing of any racp or piis of the properiy; (b) join ir: dranting sny vasement or creai-
i3¢ any resiriction the san; (¢) join in any suborchimtion or other' agreetn=nr effecting this deed or the lien or ciarge thereof; (d)
raconvey, wititout wartinty, ul! or any part of fhe property, Tha gre btdee in any roconveyamie may bi deicribec! as she “person’ or persons
fogelly entitled thereto,” and ‘the recitals therein of k:ay ratters oo yacts vhill be conclusive preof of the truthfuiness thereof. Trustee's
foes fur eny of #he services nientioned it this paragii ok ohall be not less thin §5. : -

L0 Upon any defuult by granter hersundar, b-eficiery may eV eny time without notice, eithet in perzon, by agent or by a receiver
fo bo eppoimted by a coart, and without ragard to i adeguacy of auy secutity for tSe intlelytedness hereby secured, enter upon and tske
Fosseasion of the proparty ar any part fieieof, in it aown name sar ir othesiwise collect the rants, issues and protits, induding those pas?
due and unpaid, and =20y the sams, leia costs and cipenses of operation iind collaction,’ fixcluding ‘reasinable afiorney’s fees upon any
indebtednasy rocured Laveby, #nd in suck c¢rder as berieficiary rnay duterming. : !

11. The vntering upen iind taking posiession of the progerty, e collection of such teis, issues and protits, or the procesds of fire
aac! other insurance peiisies or compensatiun or awari's for any takin|} or darnage of the propsriy, and the application or relesse thoreof as
aforevaid, skall nof cure or witive any delault or notivs of default hereundsr or invalidare any act doae pursuant fo such notice,

12. Upondefauit & grantor in payment of any indvbiednaess securad Aeraby: of in granitor’ siperformance of any agreement hereunder, time
baiag of rhe estence with respect to such paymwnyt sii:'/o: perforrences, the beneficiary may declare i1l sums securad hereby immediately
due and payable. In sucit an avent the brnsticiary gy elect to procend te foreclose’ thic fruct deed in equity as a morigage or direct the
trugles fo ferecloss this tiust deed by adverfisemint wind aale, or niay dirécr the trustee to pursue any other righé or remedy, either a?
law or ir equity, whick the leneficiary :may huve. Ihithe event the Bensticiary olects to foreclose by acvertisement ard sale, the. bene-
ficiary or vho irusiee shal exsiute and cairsy to he rect ‘dec’ a written riofice of default and ee-tion to s2ll tite property to satisty the obliga-
tion sscured hsreby whareupon the trustee shall fix th.s fime and plas of ssle, give natica t4areot av then required by law and procesd
to {oreclose this frust dend in' the mazner rrovided it QRS 86,735 t0 (16.795, H T :

13, After the trustae Fss commenced iorkrclosuizi_ by advertise cent arxi sule, and at ¢ny time prior to 5 days before the date the
frustee conductt the sele, the grantor or. ally other p¢ ‘son so privilejed by QRS 86.753, aay cure the defaul? or defaults. If the defauit
consists ol a iailure to bay, when due, suris secured Ly the trust dentl, the dofault may be ¢ared by paying che entire mmount clue at the
timz of the cure other *han sich portion &s would nit thon be due had no default ‘occurred. Any other defeult that fs capoble of being
cered may bBe cured by tendeting the performancs réjuired. undar tho abligation or friust dved. In any case, in additien ro curing rhe ds-
fault or defaults, the parson -elfecting thy cure shei, pay to thé Duneficiary all ‘cests and expenses actuslly incurred in enlorcing
the atiigation of thse trust deed together with trusted' « and attornes's foeg not exceeding the amounts provided by law.

14. Gthenvise, the: sale' shull be held on the dai'oiand af the fime and place dssignatsd in the ‘rotice of cale or the time to which
the sala may be postpored as' provided by law, Tho t4.9tec sy sell (e peoperty oither rn ohs parcel or in separate parcels and shall sell
tho parcol ot parcels at wtiction to the highest hidder ‘or cesh, payable at tte time of sale, Trustoe shall cleliver to the purchaser its deed
in form ar requirsd by luw cohveying the mroparfy 'so sold, but witdca? any tovenant. or wirrenty, expres: or implied. Tihe recitals in the
deed of any matters of ‘iact shali be conclusive Broci -of the truthiv\zess thereod: Any person, excinding ths trustee, but including the
drantot' and bLeneliciary, may prurchase at'the sals, - S : i v . K : i

© U185, When trustee sulls pursuant to ks poivers jprovided hervin, trusice shall apply the proceeds of sale to payment of (1) the ex-
Pentes of sale, including the compensationiof the inuitee and e reéascinablo charge by frustee’s attorney, (2) to the odligation secured by
vhe truat Geed, (3) to all persans havizg racordet! lieny subasquernit ta- it interast of ths trustee in the trust deed es their interests may
appoar in the order of rieir priority and ('4) the surph.s, it any. to:thy grantse or 'to any suctessor in inferest entitied to such surplus.

16, Benoficiary msy from time to firve appoint'a successer or successors to any trustss named hersin or to any successer rrustee
appuinted hereunder. Upon suth appointment, and without conveyanas to the successor trusree, the latter shall be vestod with all title,
powars and duries conferred upon any frustse hersin. camed or appoinred: hessunder. ach suck appointrient snd substitution skall ke
tade by written insirument esecafed by beneticiery, v hich, when roc:rded. in the ortjade records of the county or counties in which the
properiy is sitvated, shall de conclusive proof ol propac appsinttent of the, duccessor trustes. :

17, Trustee acceprs this trust when thiz deed, du'ly evecufed an:!zacl('nowledged. ix rnade a public record as provided by lsw. Trustee
is not opligated to rotify &ny party hereto of pending sele under any other deed of trust or ¢! any aclion ar proceeding in which grantor,
beneficinry or trustee sha'l be a party unlasi such action or proceeding is broyght by troster.

The grartor covenants and agrees to and with thn'benefticiary and the beneficiary’s succsesor in inferest that the éranlor iy lawiully
seized in foo wiraple of tha real property and has a valid; unencumbere:| ¢isle thereto, excopt as may be set forth in an addendunt or exhibit
attacked hereto, and that the grantor will warrant and forever defend vVhe sains against all persons whomsoever.

WARNING: Unless grantor provides teneliciary witis

i

i evidence of insurance coverage as required by the con-
tract or loan agresment between them, benerisiary may pirchass insurance ar grantor’s expense fo protect bene-
ficiary’s interest. This insurance may, but need' not, also protect grantor's interest. If the collateral tecornes damaged,
rhe coverzge purchased by beneficiary may nct pay any cla’in made by or againsi grani‘or. Grantor may [ater cancel
tize coverage by providing evidence that grantsr has obtainid rroperiy coverage elsevrhere. Grantor js resporssible
for the: cost of any insurance coveragde purchaved by benericiary, which cost ey be added to grantor's confract or
Ioan balance. Zf it is so adcled, the interest rate on the underlving contract or loan will 2pply to it. The effective date
of covérage may be the date grantors prior codernge lipsad' or the dale grants: failed to provide proof of coverage.
The ‘coverage beneficiiry purchases rnay bs cunsidarably ‘more’ expensive’ than insurance grantor might otherwise
obtain alone and may not satisfy any need for oroperty damage coverage or any mandatory liability insurance re-
cuirement's imposed. by applicable law. T . Lo c- :

" The grentor warrasbs thst the procecds of the lo:n reprosentad hy the ibove descrided nafe and this trust deed are:

“(u)* primecily for 4-entoi’s personal, family or he dsebold purpos:u (ses Fmportant MNotiz: Below),

{b) for an organirstion, or (even if granfor is & uatural person) wre lor business or conimercial Jaurposes.

This deed appliss v, inutes to the Lenelit of ant' binds ail partius ferelo, their heirs, logatees, devisees, administrators, executors,
rursonal representatives, successors and assigns. Tiho teriny beneficiary siail mean the holder anc’ owner, including pledgee, of the cortract
s:curnd feroby, whether cr'not named as a buneticiary: §.irein. i I i : :

In construing this truit deed, it is understooe! thar ‘he grendor, truites ang/or bensficiary may each bs more than one person; that
if fhe context so requires, ke sindular shali Le taken to mean and inclade the plural, end chat, ganerally all gramtaatical changes shall be
made, ansumed and imiplied to ke the provisions hersuf appiy. equally! to corporations and f¢ individuals.

VAN WITNESS VWHEREOF, the grantor l:as executed - tirsyngtrument the oy and year first above written,

* IMPOIVANT NQYICE: Delfate, by lining out, whick tver \Warra 1y {a) or b) i3 T:zg Y ~ '\\' R‘}wa\_ .
. 1 :

i

not applicably; 1t warrenty {u) Is caplicable und e baneficiory s a creditor; .
as wuch word. is dafined in dhe; Truth-in-tending Net and Ray.Jation 2, the:
benefictary MUST comply withi the -Ac and Reguliztion' by mi tng required:
disclosuzes;, for this pursose e, Stotang-Ness Form No. 1319, o7 c.-c;uivcx!sne.=
1t complidnes With the Act i rict redired, dissegoed this noti L
o U STATE OF CREGON; Ubirity of
{  Thitinstrument 1i.a
By ... Faula M. ‘Woote
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REQUESY FOR FULL RECONVEY £ NCE (To be tzud unly vohin obligations htrvs beenbuidl/ ‘ot

STATE OF QREGON: COUNTY OF KLAMATH :

- war GOl S SNEPRESSER B 2013 S } Ml

Filed for record at request of _ ; Ll o | the Y4ch  day
of . August L. AD,19_ 98 1:20 - LAY M. and duly rechrded in Vol. _M88 i -
R o Mortaagely © : onFage ! 29373 i | ‘

‘ o RN R S B 42 Bemethay, Letsch, County Clerk
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