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("Leadery. Bonn'avcr owés Lender the principal sum of
SEVENTY THRERE THOUSAND FIVE HUNDRBD h 00/ LDG k

which is organized and existing vm:
whosc address is P.0. BOX

Dobiars (US. § 73,500.00 )-
This debt is evidenced by Bornower's m)te dated the csame’ date as - this: Security Instrument (" Nol@") which

1\rov1de for mosithly payments, with the fuil lebt, if notp"un earliez, due and payable on = AUGUST

: . This Security Iru.tmmem «.ccm'(:s: t0 Lender: (a) the 1epayment of the deht evxdmcui by the
~ Note, '.vuh interest, anid 2 renewals, cxtf'nsxc 1s zné modifictions of the Note; (b the payment of all ather sums, with

» mtcrest, advancerl umlcr paragriph 7'to pn mzc'f the se(’u lty of th oecuntv lnsttumem, and () lhe p=riorm.mce
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' of Borrower's ‘covenants end ‘agreement] tmder this Seh astremesit nnd the Noie. Yor this purpese, Bom)wer
- irrevocably grints sind conveys 'to ’1.‘mstis ' m?:xuszs; v;m powu of «;ale the iuﬂO‘Wﬂié, descrbe:i propany located in
g : A K“‘I\m‘w} i . ‘ Co:mly, Cregon:

A1l t:ha,l:‘:z-"act or parcal. v land am uhowz on Schcadﬁ'le PAY attached herato
which i ixgécorpcrat-gd _Z’aar.-fe‘.sn ;nd wcu a giaxt hemadﬁ. Lo N

which has the idress of 4833 HILYAND AVERUR, lmamh're FALLS : {Strest, City},

Cregon 87603 [Zx y Cocel  ("Property fddress”™ ),

TOGETHER WITH all the improvements now ‘or heraafter erccted on the property, and all ezsements,
sppurienances, and fixtures now or hersatt:z & part of the property. All rcp]ucemems and. additions shall also be covered
by this Security Instrument. All of it foregoing is referred to in this Security Instrument as the "Property.”

BORRCGIWER COVENANTS that Eorrower is Iawfully seised of the esiaie herebyr conveyed and has the right to
grant and convey the Property and that .2 Property is unencumbered, except for enciimbrances of recoid, Borrower
wfa:umts and wili defend generally the title to the Property against all claims and demanls, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioal use and non-uniform covenants with
timited variaticns by jurisdiction to constiti:ie a oniform security instrument covering real property.

UNIFORM COVENANTS, Barrowe: and Lender covenant and agree as follows:

1. Payment of Principal and Inter:it; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evi-ienced by the MNote and any prepayracnt and Iite charges dite under the Note.

2. Funds for Taxes and Imsurance. Sebject to apylicable law or to a written waiver by Lender, Borrower shaill
pay to Lender on the day monthly paymer's are due undéx the Note, until the Mote is paid in full, a sum ("Funds™) for:
(a) yearly taxes and. assessments which mi:y attain pricrity over this Security Instrement as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property., if any; (¢) yearly hiuzaed or property insurance premivms; (d)

yearly flood imsurance premiums, if any; () yearly moztzige injurance premiws, if any; and (f) any sums payuable by
Bm'r()wer 1o Lender, in acmrd‘mce with e pmnsxon‘; «if parazraph 8, in hicu of the payrnent of mostgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold! Fundis in an amount not to
exceed the marimum amount a lender for - federally related morigage loant may require for Borrower’s &mow ccount
under the federal Reat Estate Settlemont Prucedures Act ¢f 1974 as amended fiom time £ tirne, 12 U.S.C. Section 2601
et req ("REST'A"™), unless another law thet applies to the Funds sets a lesser amount, if so, Lender may, at any time,
coffect and hold Funds in 22 amount not (0 exceed the lesser amount. Lender miay estimate the amownat of Funds due on
the basis of current data and reasomable :utimates of ex;enditures of fuiure Escrow Items or otherwise in accordance
svith appiicable law,

The Funds shell be held in an mu‘ul on whose dcp*nsns arc insured by « federal agency, tustrumentality, or entity
(inctuding Lender, if Lender is snch an institution) or in any Fedleral Heme Lean Bank. Lender shall apply the Funds to
pay the Escrovw licins. Lender inay not charge Borrower’ for heiding and applying the Funds, snnually analyzing the
escrow account, or verifying the Escrow llems, unless Lendes pays Borrower interest on the Funds and applicable. law
permits Lendar to make such a charge. However, Lender miay reguire Borower to. pay a one-time charge for an
independent re.al estate tax reporting service used by Lencier in connection with this loan, unless applicable law provides
otherwise. Unlzss an agreement is made ¢ applicable law requires fsterest to b paid, Lender shall not he reguired to
pay Borrower any intcrest or eaimings on He “unds. Boriowar and Lerder may agree i writing, however, that interest
shall be paid cn the'Funds. Lentler shail | £ e o Bormwea' wnhout charge, an annual accounting of the Funds, showing
¢redits and delits o the Funds ¢nd the pre pos* for whicl” zach debit to the Fun :ls was tnads. The Funds are pledged as
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1t the Funds hold by Lender excezd fiie smounts pemitk ‘e 1aw, Lender shall account to
Borrower for the excess Funds it accordadce vith the reqjiirements of appli [ the: amount of the Funds held
by Lender at a1y time is rot snfticient to pay the Escrow items when due, Lender may: so 1icfy Berrowsr in writing,
and, in such case Berrower shail pay to L¢ades the BFROL:HL ne&;zsary'm ke Lp the dificiency. Borrovier shall make

up the deficiency in 20 more than twelvs nionthly payrments, at Leader's sole discresion.

Upon payment in full of afl suras sefured by this S:curity Instrument, Lender shall proraptly refund 10 Borower
any Funds helil by Lender. I, ender patigraph 21, Letider shall acquire on sell the Property, Lender, pricr to the
acquisition or sale of the Properly, shall zi:ply any Funds held by Lender at the time of acjuisition or szle as a credit
against the sumns secured by this Security Ir strument, : : ' ,

3. Application of Payments. Unless applicable Law provitles otherwise, ull payments received by Lender uader
paragraphs 1 and 2 shall be applied: first, 10 any prepaynient charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and List, to any late charges duc under the Note.

4. Charges; Liens. Bortower shall pay all taxes, Jisessments, charges, fines and impositions atributable to the
Property which may attain pricrity over:this Security {nstrument, and lsaschold payments or ground reants, if any.
Borrower shali pay these obligations ia (k2 manner provided izl paregraph 2, cr if not paid in that marner, Borrower
shall pay theni on time dircetly to the pertion owed payrrisnt, Borrower shall pmmp!lyffunésh to Lender all notices of
amounts to be paid ander s paragraph. 31 Botrower mals these payments dircetly, Bamower shall promptly furnish to
Lender receipis evicencing the payments. ‘

Borrower shall promptly discharge aity licn which lias privrity over this $ecurity Instument unless Borrower: (a)
agrecs in writing to the payment of the otligation secured by the lien: in a manner acceptabie 1o Lender; (D) contests in
good faith the lien by, or defends agains: enforcement of the lica in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of ths lien; or (c) secures from the heider of the lien un agresment satisfactory to
iendor subordinating the lien to this Secur ty insirument If Lender deterrnines that any part of the Propenty is subject to
a tien which may atiain priority over this Security Instruinent, Leader may give Borrower a notice identifying the lien.
‘Borrower shall satisfy the Lien o take one o more of the icgons st forth atove within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall ligep the imgrovements now existing or hereaftsr execled on the
Property insmied against Ioss by tire, terrards included ‘within the tzrm "exiended coverzge” and any other hazards,
including ficods or flooding, for which | eador requires. insurance. This inserance shall be maintained in the amouints
and for the puriods that Lendler requires, The insurance carries providing the insurance shall be chosen by Borrower
subject to Len dar’s approval which shall 1 5t be unreasor: jbly withkeld. If Botrwer fails to maintain coverage described
above, Lendér may, at Lender’s option, obtain coverage to pratect lender’s tights in the Property in accordance with
paragraph 7. ‘ : ;

All insurance: policies ani rerewals shell be acceg:table to Lender and shall include a standard morigage: clause.
Yender shall have the right io hold the pelicies and reneviials. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and reneval noces. T ithe mfem af loss, Borrower shall give promot noticz to the
insurance carrier and Lender. Lander may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otheni se agtec it writing, insurance proceeds shall be applied to restorasion or repair
of ihe Properly dunaged, if the restoratits:. or repair is economisally feasible ard Lender’s securily is not lessencd. If the
restoration of repair is not economically fuasible or Lemler's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secu:ity Inﬁ'mmem,vwhem}cr or not then due, with any excess paid W Bomower. if
Borrower abindons the Proparty, or does not angwer wilhin 30 days a notice. from Lerider that the insurince carrier has
offered to scitie a claim, then Lender raiy collect ihe insusarice proceeds. Lender may use the proceeds to repair or
restore the Praperty or to pay sums secus:d by this Secarity Incirament, whethor or not thess due. The 30-day period will
begin when the notice is given. : : ‘

Unless Lender and Borrower othe:i7ise agros in whiting, any application of proceeds to principal shall not extend
or postponc the due date of the monthiy payments rofexred o in paragraphs 1 and 2 or chengn the amount of the
‘paymeats. If under paragraph 21 the Fruperty is acquited by Lentler, Borrower’s right 1o any insurance policies and

‘preceeds reguiting; from damape ic U ‘toperty pricy o the sequisition shall pass w/Lender to ths extznt of the: sams
secured by this Security Insuurnent irarn e diately pricn toilhe posuisition. . 0 P '
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6. Oceupancy, Preservstion, ;‘Mair 'maxzce and‘ g mtert n of the Property; Bortower's Loan AppHation;
lLeaselolds. Borrower shall occupy, of ish andl use thi ?r::n tiy as Boovier o]mn':pal residmmce within sixly days
after the execition of this Sccurity !nsn umeni and ~.hmi coniicue 4o occapy e Propety as Borrower’s principal
residence for it least one vear after the d: e of occupanty, unliss Lendar othiorwise agoes in writing, which consent
shall not be wareasonably withhield, or whless exterunting circymstznces exist which e heyond Borrower’s control,
Borrower shall noi destroy, damage or fnpair the Propily, aliyw the Property o dets'xorue or commil. waste on the
Proparty. Borrower shail be in default if ¢y forfeiture zi;tion or procecding, whether civil or criminal, is begun that in
Lender’s good faith judgment couid result in forfeiture of the Pmpm‘, or otherivise materially impair the lisn created by
this Security Jnstrument or Lender’s secuity interest. Barrowet may cure such a defanlt znd reinstate, &s provided in
paragrapa 1%, by causing the action 1 precesding (v be dismissed with @ ruling that, in Lender's good faith
determination, precludes forfeitire of the Borrower’s iniprest i3 the Property or other material impaimment of the lien
cregied by this, Secirity Instrumient or Lender’s security interest. Borrower shall also b in defauit if Borrower; during
the loan application process, gave materiglly false or inaccurate informaation or siatements to Leader (or failed to provide
Lender with anv material information) in coanzction with the lcan evidenced by the Nots, inclading, but not limited to,
representations concerning Bornower’s oceupancy of the Propesiy as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply wit all the provisions cf the lease. If Burrower ncquires fee tifle to the Property,
the feasehold and the fee title shall not mer-je unless Lendor agrees to the mergs: in writiag.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contztined in this Security Insirument, or thers is a legal proceetling that may significantly affect Lender’s rights in the
Property (such as a proceeling in bankmupicy, probate, for condémnation or forieiture of to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o proict the value of the Property and Lender’s rights in the
Property. Lender’s actions. may include paying any suins semlred by a licn which has priority over this Security
Instrament, gypeariag in court, paying reqe;onable attomeys’ fee«j and entering on the Properiy to make repzirs. Although
Lender may t2ke action under this paragriy:h 7, Lender dees not have to do so,

Any amounts disbursed by Lender uvnder this pare;zraph 7 shall becoms additional debt of Borrower secured by
this Security Instrinnent. Unless Borrowet and Lender ugy:ee to other terms of payment, these amounts shall bear inierest
from the date of disbursement at the Now: ate and shall t be payable, with inteted, upon notice from Lender to Borrower
requesting payment,

8. Mortyage Insurance. 1f Lmder r: quired morlgugu insurance as a condition of maidng the loan secured by this
Security Instrument, Borrower shall pay the premiums rotjuired to maintain the mortgage insurance in effect. If, for any
teason, the mortgsge insurance coverage. required by Lunder 1apses or ceases to be in effect, Borrower shall pay the
premwiums required to obtain coverags sulistantiaily equivialent to the morigage insurance previously in effect, at a cost
subsiantiaily cquivalent to the cost © Borrower of thy morigage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. [f substangially eguivalen! morigage insurance coverage is not available,
Borrower shail pay to Lender each mmonth a sun equal to one-twelfth of the yearly motgage insurance premiutn being
paid by Borrower when the insurance co/orage lapsed or ceased io be in éffect. Lender will accept, use and retain these
payments a¢ & loss: reserve in fdeu -of numrtgage inswzance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurnnce coverage (in the amcust and for the period that Lender requires) provided by
an insurer approvai by Lender again bewomes available and is obtained. Bommower shall pay the premiums required to
mainiain mortgage insurance in effect, or 10 provide aloss rescrve, undil the reg uirement for morigage insyrance ends in
accordance with any writtea agreement be:ween Borrower and Lender or apphcuble law,

9. Inspection, Lender or its agent ray make reasoriable eptrics upon and inspections of the Property. Lender shall
give Borrower notise &t the firnsi of of prit: 1o an inspecton specifying reasonalls cause for the inspection,

16. Condemsiation. The proceeds . ‘any awardior n*laxm for damages, dis rect or consequential, in connection with.
gny condemszition: or other tsking of amj pan of the Pmper'v m fex cc,nvesr' ace in heu ()f cond\,mn:moﬂ are he:eby
assxgned and ﬁhall be paui 10 Lsnder j : : 5 "
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In the eveat of 2 wal taking off the Proprrty, the proczuls shiall be applied 19 the sums seoured by this Security
Instrument, whether or ot then due, with any k5:cess paid to B- rrower. In ihe event of a partial taking of the Froperty in
which the fair market value of the Property imyediately bafo:t the uiking is equal ) o grediter than the amoent of &
suins secnred by this Security Instrurient immxjately befora tlie taking, unless Borrower and Lender otherwise: ggiee
writing, the sums secured by this Security Instrument shall be reduced by ths amount of the proueeds multipliod by the
folloviing fraction: {a) the total amount of the su.ms secured immediatsly before die 18king, divided by () the fair market
value of the Property immediately before the |:king. Any balmce shall be paid to ' Bomower. In the event of a partial
ta'ding of the Property i which the fair market value of the Property immediately before the taking is less than the
arsount of the sumy secured immediutely befor: the taking, unless Borrower and Lendsr otherwise agree in vrriting or
unless applicable Iaw oflierwise provides, the proceeds shall be applied to/the sums secured by this Security Instrument
whethez or not the sums are then due. : ' ' ' :

If the: Properiy is abandoned by Barrowd:, or if, after ncrtice by Lender 10 Batrower that ihe conderanor offers o
mike an award or setile: a claim for damiages; Borrower fails to respond o Lender within 30 days after the date the
rotice: is given, Lender i5 authorized to coltect :nd apply the proceeds, at its option, zither to restoration cr repair of the
Property or to the siEms secured by this Security Instruraent, whether or not then due, ;

Unless Lender and Borrower otherwise i xee in writing, any agplication of proceeds to principal shall not extend
or postpone the due dale of the monthly payiuents referved 10 in poragraphs 1 and 2 or change the amount of such
pavmenis. , : :

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Exicnsion cf the time for payment or
modification of amortization of the sums secved by this Security Instrument grantsd by Lender to any seccessor in
irterest of Borrowar shall not opense to relinse the Lability of i originel Bomower of BOmower's successors in
irtercst, Lender shall not be required. to cominznce proceedings against any successar in integest or refuse o extand time
for payment or othurwiss modify amortization ¢f the sums setimed by this Security Instrument by reason of 2ny demand
made. by the original Borrower or Borrowes’s successors in inlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any sight ot remedy.

12. Successais and Assigns Bound; Jetut and Several Linbility; Ce-signers. The covenants and agreements of
this Security Instrument shall bind and bend!it the successcis auid. assigns of Lender anil Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shali be joint and sevend. Any Bomower who
co-signs this Security Instrument bat does ret execute the Note: (a) is co-signic.g this Security Instrument only to
mortzage, grant and convey that Borower's mierest in the Froperty under the erms of this Security Instrument; (b} is
not personally obligated. to pay the sums secuted by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbet.: or make any nccommedations with regard lo the terms of this Security
instrament or the Note without that Borrower’s consent. :

13. Lozn Charges. If the loan secured by this Security: Instrument is subject to a law which seis maximum loan
charges, &nd that law is finally interpreted so that the interist or other loan charges collected or 10 be collected in
connecticn with the loan exceed the permittedl Kimits, then: (n) any such loan charge shall be reduced by the amount
necessary to reduck the tharge 1o the pennitted limit; and (b) zivy sums already collexted from Borrower which exceeded

ermitied Limits will be refunded to Borrower, Lender may clioose b make this refund by reducing the priacipal oved
under the. Note or hy muking a direct payment. 10 Borrower. If a refuod reduces principal, the reduction will be aated as
a partial prepayment without any prepayment sharge under thii Note. :

14. Notices. Any notice to Borrewer provided for in this Security Instrument shali be given by delivering it or by
mailing it by firsi class mail unless appiicable law requires ise of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
firet class mail to Lender’s address staicd hercin or any cther address Lerder designates by notice o Borrower. Any
natice provided for in this Security Insirument shall be deeme:d to have been-given t Borrovser or Lender when given as
provided in this paragraph. : ‘ ; :

15, Governing Law; Severability. Thiu Security Instrument shall bs gevemed by federal law and the law

- of the jurisdiction in which the Property is locuted. In the evint that any provision or clause of this Security Instrament

t or the MNote conilits with applicatie law, sucli conllict shali " aﬁc::i other proviticns of this Security Insrament of the

‘Note which can b given effect without:ihe ¢t aflicting provition. To this.end the provisions of this Security Instrument
nind the Note are d tdiared to be severable, 1 TR I RN R Form 3030 /80
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16, Borrower's Copy. Borrowsr shall be given ane confo:ed capy of the Not2 aad of ihis Security Instrument. -
... 17, Transfer ¢f the Property or a Benelicial Interest it Borrower. If ‘all or any pait of. the Propesty or any
intesest. in it is sold or transferred (or if a:beneficial interest inBomoiver i3 seld o1 pansferred and Borrower is not a
natural person) withtat Linder’s prior written ctinsent, Lender nay, at iis option, requue immedinte payment i full of
all sums sccured by this Security Instrument,’ Flowever, this option shall not be ehercised by Lender if exercise is
prohibited by federil law ils of the date of this Se.awity Inswureent. &~ s |

If Lender exercises s option, Lender shall give Borrower notice: of acecleration. The noice shall provide a period
of rot less than 30 days from the date the not.2e is delivered. or reailed within which Borrower must pay &ll sums
secured by this Security Instrument, 1§ Borrowe: fails o pay. these sums prior ¢ the cxpiration of this period, Lender

may invake any remmedies permitted by this Secur.ty Instrament wwithout further nosice or demand on Borroweer.

18. Borrower's Right to Reizslate. If Borrower meets ceriain condilions, Borrower shall have the right 1o have
enforcemeric of this Security Instrument, disconti-ued at any time prior. w0 the carlier of* {a) 5 days (or such other period
25 appiicable law may specify for reinstatement) before sale of the Praoerty pursnant to any power of sale contained in
this Security Instrument; or (b) eniry of a juc gment enforcing this Security Insirument. Those conditions ere that
Borrewer: (a) pays Lender all sums 'which then would be duee under this Security Instrument and the Nots as if no
ecceleration had occurred; (b) cures any defauki of any other covenants or zgreements; (c) pays all expenses incurred in
enforcing, this Security Instrument, including, bus not limited to, reasorable attorneys’ fees; and (¢!) takes such action as
Lender may seasonzbly require to assure that tk 2 lien of this Hecurity Instrument, Lender’s vigh's in the Property and
Borrower's obligation t pay the sums secured by this fecurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrwrent and the ok ligations secured herchy shall remedn fully cffective as if
1o acceleration had occurred. However, this righ'. 1o reinstate 21l not apply in the case of acceleration under paragraph
i7. :

19. Szie of Note; Change of Loan Servic:r. The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or racte imes without prior notics o Roirower. A sale imay result in a change in the entily
(known as the "Loan Servicer") that collects m3:thly payments: due under the Note 2ad this Security Instrument. There
also may be one or rmore changes of the Loan $arvicer unreliated to a-sale of the Notz, If there is a chenge of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph: 14 above and applicable
faw. The notice will state the name and address'of the new Loan Sexvicer and the adiress to which payments should be
made. The notice will also contain any other infrmation required by applicable law.

40. Hazardous Substances. Borrower she.ll not cause or permit the presenge, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shsill not clo, nor allow enyone els: to do, anything affecting
hé Property that is in viclation of any Envirorimental Law. Tha preceding two senteaces shall not apply to the presence,
use, o storage on the Property of small quentities of Hazurdous ‘Substaaces thnt are generally recogmized to be
appropriate to aormal residential uses and 1o mitatenance of the, Properiy.

Rerrower shall prorptly give Lender written rotice of ary investigation, clzim;, demand, lawsuit or other action by
any governmental or regulatory azency or private party involving the Property and any Hszardous Substance or
Environmental Law of which Borrawer has acti 2l knowledge. [f Berrower learns, cr is notified by any governraental or
regulztory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necossary remedial sctiony in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those suvstances defined as ioxic or hezardous
substznces by Environmental Law and the follerving substances: gasciine, kercsene, other flammable or icxic perolenm
products, soxic pesticides and herbicides, volatile solvents materials containing asbestos or formeldehyde, and
radionctive matenials. As used in this paragriph 20, "Envitonmental law" meins federal laws and laws of the
jurisdiction where the Property i loczted thet r2late lo health, safety of environmental protection.

NOM-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerafion; Remedies, Lender shi 1 give notice to Barsnwer prior to seceleration following Borrower’s
hieach of any covenani. or agreernent in this Security Instrument {but not prior to aceeleration under paragraph
17 uznless applicalle Iaw provides otherwise). The notice shail specify:  {a) the default; (b) the action required (o
cure the default; (c) a date, not less than 20 days from the date the notice i given to Borrower, by which the
default must be cured; and (d) that failure to cure the deliult o er before the date specified in the notice may
resubl in aecelerstion of the sums secured by this Security Insiruyaent and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier accqleration and the right to bring a comr! actien o assert
the ron-istence of a default er iy othe: defense of Borrower to neceleraticn and pale. I the default is not
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~cired on or before the: date speciflied in the sotice, Lentler; at it option, sy v mmedinte payimest in foil
ol all sums securidl by this Security ¥nsirat ent withon: fjirther demind and joay invoke the power of sale andl
any other remedies permitted by applicalile kiw. Lendoer shall be entifed t colleci all expemses incuwrred in
parsuing the remcdies provided ito this parziraph 21, inchiding, but not limited to, reasonable attorzeys’ fees ancl
costs of title evideace, - : ﬁ ol

. If Lender invokes the power of safe, Londer shall emente br cause Trustee to execute o written notice of
the occurrence of an event of defuuit and of Leader®s elodtion to cause the Property to be sold and shali canse
such notice to be recorded in each conniy: i which any ninrt of the Property is located. Lender or Trustee shall
give netice of sale in the maumer prescribed by applicabls law to Borrower and to other persons prescribed by
applicable law. Alter the time required by upplicadle kavi, Trustee, without demand on Borvower, shall sell the
Property at public auction to the highest b i@der st the time and piace and vnder the terms designated in ithe
notice of sale in one or mere parcels and in any order Trustes tetermines, Trustee may postpone sale of il or
uny parcel of the Property by public announcement at the time and place of any previously scheduled sule.
Eender or its desiymee may purchase the Pre serly at any sule.

Trustee skail deliver to the purchassr Trusiee’s doed conveying the Property without auy covenant or
warranty, expressad or implied. The recitali in the Trastee's deed shali be pritan facie evidence of the fruth of the
statements made {kerein, Truster shail apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limiteci to, reast nable Truster's and attormeys’ fees; (b) to all sums secured by this
Security Instrument; and () any excess to the person or pirsons legally entitled to it.

21. Reconveyance, Upon payrient of all iums secured by this Security Instrument, Lesder shall request Trustee o
roconvey the Property and shall swrender this Security Instrument and all notes evidencing dsbt secured by this Security
Instrumen: to Trusies. Trustee shall reconvey e Property without warranly and witl:out charge 1o the person cr persons
legally entitled to it. Such person or gereons skill pay any a‘écmdaﬁm COsts.

: 23. Substitule Trusiee, Lendix may, fom time to timg, remove Trustee anc appoird. a successor trustes 0 any
Trustee appointed ihr:mf_nder. Without conveyince of the Property, the successor frustce shall succezd io all fhe tile,
power and duties conferred upon Trustes herein and by appliciible law, ‘

24. Atiorpeys’ Foes. As used in this S:curity Instrument and in the Note, "attorneys’ fees” shzll inclede any
allomeys’ fees awarded by an appellite court. g j

25. insurance Warning. Unless you provide us with evidence of the insurance coveruge as required by our
contract or loan agreement, we may ‘purchase insurance at yo.it expense o prowct cor interest. This inswrnnee may, hut
need not, alse protect your intenzst. I the coligt:zal becomes C:imaged, the coverage we purchase may not pay any claim
ycu make or any olaim made against you. Youn may later cuacel this coverage by providing evidence that you have
oltaized property covernuge elsewher, : o

You are respansibts for the cost.of any irsurance purchased by vs. The cost of +his insurance may be added to your
conirect or loan balance, If the cost iy addled to your conwract ¢ loan balance, the int:rest raé on the underlying contract
or loan will apply to this added amount. The ¢:fective date of covarsge niay be the date your prior coverage lapsed oz
the date you failed 1o provide proof of covesage. ‘ : : '

The coverage we ;urchase may be consiierably more expensive than insurance you can obtain on your own and
fray not satisfy any need for properly damage coverage or aty mandatory Jiability, nsurance requirernerts imposed by
applicable law. E . Do | ‘ _‘

. 26. Riders to this: Security Instrument, If one ot movp riders are executed! iy Borrower and recorded together
with this Security’ Instniment, the civenants nod agreements; of eath such rider ghall be incarperated into and shall
amend and supplenient the covenanis and agrt:zments of this:Security Instruraent $is if' the rider(s) were a part of this
Security Instrumenl, = G ' s : ' : :
{Check applicable tox(es)] . R T , |
(] Adjustablc Rase Rider [ Condomiziurs fider ~~ ~ © [] 1-4 Farnily Rides
.= Graduated Payinent Rider . [__] Planned Unit Dilvelopi:ent Rider + [] Biveekly Payment Rider
. [.] palloon Rider o Ll tmprovementRider. - [ Second Home Rider -
o [varider 0 Ldomersy peciry -1 ;
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.. BY SIGNING BELOW Borciwer ‘a,cepts d agre" ,Lo me usrm*; and cm enams wnmned in this Security
Fsirument and in any rider(s) exes uwd by Bo-mwer and recos t.d m’;h it.
\meseq ; . : :

|
i : :

L D LB el AL e, AL (Seal)
¥ . GORDUN .. ODCVILD | '

~Burrowur

__ Lo "  o ' (Seal)

~Beorrower

_{Seal) .

-Boerrower

i o (Sca)

-Borrower -

(Seal)

-Bomower

‘?T ATE OF OREGH va

g - o “o County st
On this /3 ‘*l.ﬁ day of (,L/—; ;f,(c,,r— : ', /‘1’ 7/ ,pa scnally ; zppcared the above uamed
ot /(Z/;i d‘,{,‘ x ' '
}J,’Z/J" d ,v, I L-//e ") » E A ; ) '
’ ; P Sl ‘ and acknowledged
the foregoing nzsmn -wm: obe \_,/u../ voi nmmy nct and d.:ui : i i

Mj Commmission E)q)xreb' J 3 ‘:"“0/ : : oF ,Ee. ore me: o ; : 1
Oiﬁca} Szal) b N
L (\ /ﬁl@’ %g M&’M!&;_ﬂ_

! "otary P xb]xcioro'uun

AR EA {

( JQM IE mu:mé:tlm}
i’ com: sumwo.,msu
M"!.MISSH!FEZWRES WW;M.

: !

.nagag.mri [P T A 7.5 ' Form 3038 £/90

[P | B ) R e B O TR e R T A I

RIS



_ ER'S HCM "’RACT.:, in- the Courty:oi
ilarly dezscifib‘ as fmlloa

Beqlnnlng at .a point:’ on tﬁe Northerly rlgn, of uuy line of<Hllyard Avenue, 'said
peint situated South 89 degxneu 301 Wv st {fouth 89 dégrees 55' West by plat) 165.00
feet from the Southeast correr of salc T*awt 22; thence North ¢o dzgrees 30' West
225.05 fesat {0 the &outhwus*arly right' of nay line of the he/Co Railroad
(formerly 2.¢. & = ~av1roau), said 2;Le alco being the Northerly line of said
Tract 22; theﬁﬁe Noxth 67 u=gzees 00"Webr (North 6/ degrees 15° Wast by PBlat}
87.24 feér ‘thence South’ OO ‘degrees! ’0' Edst 2:9 34 feet;! therics ot 85 degrees
30' Bast (mozth 88 degreas :> East b} pla ) 80.00 femt Lo ‘the poinm of beginning.

H

:s:-*;;'izé OF QREGON: (20U, uw OF I(LAMATI H

of

i

,rhedhmvnaan]atmnuvs'of - {: : 'f N o L the 14th

L Antgust: ‘ bl g) *cioc Aﬂ' .M. nd duly recorded in Vol. ,__MQB
' ' L '(umeBQQQm' : i
Pl , s SN RN pmetha 3. Letsch, County (Ziemf
$50.00 ol S Lo By ?z(@f b e/




