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| THISDEED OF TRUST ismadethis = 2rd | dayof Pugust . 1598 ,amongihe Graawor,

SEAWM K. BLAIR, . SR R SR : v

Toem No.: 2012245581

Lo IS o E (herein *“Boitowes™),

FIRST EMERICAN TITLE INS.- CO. OF 7 CHEGCN o Lo : .

G St e i (hemsin *“Trustee’”), asd the Beneficlary,

FIRSTPIJS FINANCIAL, INC. ‘ |

: : i : ; , & corporwion organized and
' , _ R , whose address is

14808 $.E. WASHINGTION SIREET, Pg:'rtland,'?OEfL 97216 - ‘ } (herein “‘LLender”’).

existing under the laws of TEXAS l

BORROWER, in consideration of the: iidebtedness heein récited. and the trust herein created, imevocably grants and
conveys to Trustes, in trust, with power of saic, the followin; described property focated in the County of
Klamath ‘ , Stare of Oregoz: ‘

TRACT 18, IZNDIS DARK, ACCORINNG TO THE OFFLCIAL PLAT 'THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH CUUNTY, OREGON. TOGEIHER WITH THAT PORTION
OF VACATD CREST STREET THAT 2 TRCHES TEHREN) BY CRDIR RECORDED MAY 23, 1596 IN
VOLUME MS6, PAGE 15038, FLIM RECORDS OF | KLAMATH CCUMTY, OREGON.

TAX ID # RE45235 B B R |

‘which has the addzess of 3806 CLINTONAVE o C, | Klamath Falls
‘ i [Sreet) ) i {City]
Ciegon L 97603 o (lierein !‘Property Addiess™);

[ZIP Code) 1 " : ,

TOGETHER with ail the improvements row or hereaftir erected on the property, and all easements, rights, -appurtenances
“and rents (subject however to the rights and :nthorities given herein to Lender tin collect and apply such reats), all of which
ghall be czemed to be dnd remain a part of i property covered by this Deed of Trust; and all of the foregoing, wogether with
said property (or the lezsehold estate if €ais Pued of Trust is én a lezsehoid) are heveinafier referrad to us the "Propeny™:

TO SECURE to Lender the tepayment ¢’ the indebtedniss evidenced by Bormwer’s note dated

Auagust 3, 1998 and exter:ions and renewals thereof (herein ““Note’), it the principal sum of
U.S. 3 23,378.76 , with interest thereon, providing for monthly instaliments of principal acd interest, with the
balance of the indebtedness, if not sooner pait., due and payable on Augustt 7, 2023 » the payment
of all cther sums, with interest theteon, adviiced in accordince herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agrecments; uf Borrower herein contained.

Borrower covenarts that Bortower is lawfully seised of the estate hereby conveyed 3nd has the right to grani and convey
t=e Property, and that the Property. is unenctimbered, exce(it for ¢ucumbrances of record. Borrowsr covenants that Bostower
viarrants and will defend generally he title to he Properiy ajainst ol claims and diznaads. subject to encumrances of record.

UNIFORM COVIENANTS. Borrower tiid Lender covenant and agree es follows:

1. Payment of Principal and Xnterest. Borrower shilt promptly pay when due the principal and interest indebtedness
exvidenced by the Iote and late charges as provided in the Note. ‘ ‘ )

2. Funds for Taxes and Insuransa. Sabject to applicable law or a written waiver by Lender, Borrower shall pay 10
Lender cn the day morthly payments of prisvipal and intercst are payable under the Note, untit the Note is paic¢ in full, a sum
therein “‘Funds’™) equal to one-twelfth of the yearly takes and asessments (including condominiwm and planned unit
development assessmerits, if any) whick may attain priority pver this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfth of yearly premium instaibients for hazaid insurance, ples one-twelfth of yearly premium installments for

"morigege insurance, it any, all as reasounbly  istimazed initizlly and fron: time to tize by Lendler on the basis of assessments and
 bills and reasonzhile estimates thereof. Borrosver shall sot by abligited to make such payments of Funds to Lender to the extent
‘that Borrower malies such paymenty to the lgx;!der of a pricr inortzuge or deed of trust if such bolder is an aptiutional lender.
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If Borrower ays fflmds 16 I ey t
or guarzniced by 2 fedeidl or stare 2zency {in’iuding Lender if Lenger is s
pay siid texes, assussm s, insurnce premiiins znd groun:l rents! Lender
Prads, malyzing suid scount or verifying anc! compiling sai(l asses
the Funds and applicable law permite Lender 't make such a.
execution of this Deed of Trust that interest 31 the Funds st

Funds. Lender shz| give to Borrower, withou)
Fuzds and the purpese for which ezch debit to
secured By this Deed of Trust, ‘

I the amount of the Funds held by Lengcr, together ity
due dates of taxes, iassessments, insurance
assessments, insurance pramiums and ground re-ts

charge, aa aunual

the future

not be suffi

any ANOUTE necessary to make up the deficiency’

yich an |

menis and bil
tharge! Borrower
iall be paid to }
applicable law requires such interest to bz pait . Lender shall not el required to 1y Borrower
zccounting
‘he Funds was made, The Funds ar; Pledgedl as additional sectirity for the sums

e deposits or acoounts of ‘which are insured
titution). Lender shall #pply the Funds to
charze for so holding ung #pplying the
's, unless Lender pays Borrowey- interest on
and Lcnder'may agree in weiting at the time of
Berrover, and urless such agresment is made or
any interest or eam ings on the
of tiue Funds stowing credirs and debits to the

LAy ot

toonthly installments of Fapas payabie pricr to the
premitums and ground rents, shall exceud the amownt required to Pay said taxes,
as they fall due, sich excess shall be,
repaid 1o Birrower or credited to Borrower on Donthly installinents of Funds, If tke amount of the Funds helg
cient 1o pay taes, AS52SSMenLs, insutance premiums; and giound. rents as they

at Borrower’s option, either promptly
by Lender shail

fall due. Borrower shal Pay to Lender

i1 ene or more payments as Lender nmay reqiire,

Upon payment in full of af) sums secured by this Deed pf Trust, Lender shal’ promptly iefund to Borrower any Funds

hei¢ by Lender. If under baragraph 17 hereof 1.3e
skalt apply, ao later than immediately prior
at the time of application

3. Applieation of Payrnents, Unless applicable jaw
and paragraphs | and 2 hereof shall be
paragraphk 2 hereof,

4, Pricr Mortgnges and Deeds of Trust; Cherges; Liers,
any morigage,
Berrower’s covenanis to make payments when ¢ e, Borrower shall px
charges, fines and irmositions attributable vo thé Property which mey:attain
paywents or ground rents, if any, : ‘

5. Hazard Insurance, Borrower shalf keep) the
against loss by fire, huzerdy included within the n.rm “cxtendedﬁcoverzige,’
in such amouats and for such periods s Lender oy require. j :

The icsurance carrier providing the insuranc: shall be chowin by
such approval shall not be Wnreasonably withhelcl
Lerder and shall include a claie in

Property is:s0lé or the
to tf 2 sule of the P

provides otherwize
applied by Lesder firstiin

Borrower

-~

standard morigage
0 Lold the policies an¢l renewals thereof, subject 4. the
ilien which has priority over this Deodg of Trust. ;

In the event of los;, Borrower shal] give pramnpt rotice to' the insurancs
if not mace promptly &y Borrower. '

1If the Praperty is ibandoned by Bor
mailed by Lender to Borrower that the insurance ¢urrier offers to setile

ternis of

5y this Deed of Trust. »

6. Preservation aad Maintenance of Prope:ty; Leaschokis;
siall keep the Property in good repair and shall ret commit wasis
shall comply with the provisions of any lease:
condominivm or a planied uni development, Boirower shail pevform
covenants creating or |
condoininium or planned unit development, and coritituent documents.

7. Protection of Linder’s Security. If Borrowzr fails 10 perform the
Trust, or if any action o broceeding is commence|
Lender’s option, upon notice to Borrower, may mi
fecs, and tzke such action as is necessary 1o proteci’
making the loan secured by this Deeg of Trust, Bor
until such time as the requirentent for such insurance:
or applicable lav. _

ALy amounts disbirsed by Lender pursuent i this
additional iadebtedness of Borrower secured by this
payment, such arecunis izl he payatle upon nosice
in this paragraph 7 shall riquin: Lender to incur any, txpense or take:

8. Inspection. Lender iy make o) causg to hi made
that Lender shall give Borrowsr notice prior t; any such
imterest in the Property. : 3

9. Condemmation, The proceeds of any awarsg
condemnation or other taiting of the Property, or pat
and shall be paid to Lender, sabject to the rerms of i
has priority over this Deed of Trust.

or claim for lamagss,

¥ Dioitgage. deed of:

10. Borrower Not Ruleased; Ferbearance By [enger Not 'Iﬁlaiv«ex'; Extension

of amoitiation of the summy setured
Operate 1 release, in any manner,
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amortization of the sumg secuied by this Deed of e by reasin of ;
Borrower's successors in interest, Any jorhearinve. by Lenger in ¢
sffordec. by appliceblz law, shaii not be a waiver of or ;1eclude the er;

by this Deed of "frest granied by Lendor

eedings against sycli Luccessor or

t
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Propenty is otherwise
Toperty or its acquisition by Lender, any Funds helé by Leader
as a credit against the f.10s secured by this Deed of Truse,

, all puymients received by
pavment. of arnouriis payable o Lender by Borrovser under
then to interest payable on 11 Note, aad th:n to the principal of the Note.
shall perform al]
deed of trust or other Securily ayreement with g Iien; which b
Ay or causs

improveménts now existing o1 hereafter ericted on

i by Eoower subjeut to approval by
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or pirmit imipairpent or deterioration
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covenans anl
which materiz(ly affects Lender’s
ite such appearances, disburse sach syms
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Liznder under the Note

of Borrower’s obligations under
& priotity over (his Deed of Trust, including
to be paid all taxes, assessments and other
2 priorfry over ihis Deed of Trust, and leasehold

the Property insured

* and such other hizanis as Lender may require and

Lender; providlec, that -
thereof sheil be in a fonm acceptable to

Livor of znd in d form acceptable to Lender. Lender shall have the right
iy mertgage, deed of trust ot other security agreement with a

carrier aii Lender, Lender may makz proof of loss
rower, or if Borrower. fails to respont to Len der within 30 days from the date ovice is

a claim for ins.rance benefits, Lender is authorized to
<ollect and apply the insurance proceeds at Lender’s ‘optian either (o restoration or repajr

of the Property or to the sums secured

Borrower
of the Property and

the by-laws apd regulations of the

agreements; contained in this Deed of
icterest in the Property, then Lender, at
» including reasonable attorneys’
mortgage insurence as z condition of

ower shall pay the pfemiums required o maintain such insurance ip effect
terminates in necordince with Boirrawer’s and Lender’s wrirtzn agreement

baragraph 7, with interest thireon, @ the Note rate, shall become
Deed of Trist. Uniless Borrower

from Lender 14 Borrower requesting payment thereof. N othicg contained
any action heteurder, :

reasonspie eniries upon and’ inspections of the Property, provided

and Lender agree o other terms of

reasonable cause therefor related to Lender’s

direct or consequential, in contection with zny

thereof, or for convevapce in lieu ¢f condemnaiion, are herel asgigned
:
trust or Gtier security

agreement with a lien which

of he dme for payment or modification
to a0y sucossser in intenist of Berrower shail pot
QIOWEr'S SW:oessors'in interest. Lender shei! not
for paymeat or otherwise wedify

: ay demand xsde by the eriginal Borrower and
sercising any right or remedly hersunder,
weise Of any such riglitor reniedy,

ot ctherwise
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id; Joint and Severa| Linhiy Co-sigriers; The covenanis dnd agneernents herein
’ 1 und, ierewader. 1441l iniiro ta, |he re _,s’;zbcééam‘s'and'assigns' of Lencer and ‘Borrower,
subljict 1o the Tovisions (if paragzaphi: 1§ hereti’| Al covernll and hgreements o orrower stall be joint aad several.
Bomwer wiip co-sigris this Deed of Tiisst, but thes ot execittelthe Novte, (x) is ©3-tipming this Deed of Trugt only to grani and
cotivey thar Borrowsr's interust in'the Propeny 1 Trustee undest the terms of this Decd of Trist, (b) is nox personally liable op
the:Note or under this Déed of Trast, and (c) ~grees that Le deriand any other Borrower! hereunder inay agree 1o extend,
macify, forbear, or make iiny other dccomunodations witk regand to, thie terms of this Deed of Trust or the Note, without thar
mwer’s consent ard without relessing diat Borrower or moulifying this Deed of Trust as to that Botrower’s interesy in the
Propiry, ‘ . ; : ‘
1Z. Notice. Exozt for any notics required under applicable law wi be given in snother mizner, (g) any notice to- Barrower
provided for in this Leed of Trust shall b given by delivericy it or by mailing sycq notice by certified rajl addressed 1o
Borrower at the Property Address or at suck othe: address ag Borrower: may designae by notice 1o Lender as provided herein,
and (b) aay notice to Lender shall be iven by vertified majl (0 Lender’s address siated herein or to such other addgess as
Lerder pay designate by notice to Borrower as pavvided herein, Any notice jprovided for i this Deed of Trust shall be: deemed
to kave been given to Borrower or Lender when given in the Inar.er designated herein,
. Governing Law; Severability, The stile and jocal liws applicable to this Deed of Trust shall be the
Jurisdiction in which the Property is locited. The i'aregoing serience shaij not limit
of Trust. In the event tiat any provision or clause of this Deed of
shall not affect other provisions of this Deed of Ti
and 1o this end the Provisions of this §
“‘expezses’ and ‘‘attomeys” fees”” iaclug
14d. Borrower's Copy. Borrower sk
@ReCUtion or afier recorc'aticr hereof,

30054

lews of the
the aoplicability of faderal jaw to this Deed
“Irust or the Note corflicts with applicable law, such conflict

st or the Noi¢ which can be given uffect without the conflicting provision,
deed of Trust and the N d herein, *‘costs,”

ote are declared to te severzble, As use
€ all sums 1o the exten: jyor proliibited by applicable law or limjted herein.
all be fuir ished a confonzed copy of the Note and of tixis Deed of Trust at the time of
15. Rehabilization Loan Agreemen. Eorrover shall faifi] ll of Borrower's obligations unler any home rehabijitation,
inmrovcmcnt, FEpAir, of other loan agreernent whicli Borrower enters into with Lender. Lander, at Lender's option, may require
Borrower 10 execute ag| deliver to Lender, in a form acceptabie to Lender, an assignirent of any rights, claime or definges
vehich Borrower may have agzinst parties who supp 7 labor, matarials or ce ‘ites in comrection with improvements made o the
Property, , s ;

? 16, Tramsfer of thy Property or a Beneficial interest in Borrower; If 4ll or any part of the Property or any interest in it
is sold or tzansterred (or if a beneficial interest in Berrower is seldior trensferted znd Borrower is not 3 natural gerson) without
Lender’s prior written consent, Lender Dmay, at its option, require immediace payment in full of ali sums secured by this Deed of
Trust. However, this option shall not be exercised by, Lender if exereise is prokiibited by federal law as of the date of this Deed
of Trust. : ) T

If Lender exercises this option, Lender shal] 8iv2 Borrower notice of acceleration. The notice shall
less than 30 days from the dare the notice: s delivere or mailed witiin which Borrower must pay all
of Trust, If Borrower faj] S 10 pay these swns prior 10 'the expiration. of this period, Lender may invoke any remedies permiited
by thiz Deed of Trust withiout turther notice or demand on Borrovwer,

NON-UNOFORM COVENANTS, Burrower e1:d Lender further covenant agd agree as follows:

17. Acceleration; Remedies, Except as proviiied in paragriph 16 hereof, upon Borrower’
Or agreement of Borrow:r in this Deed of Trnsst, includin
of Trust, Lender prior 15 acceleration s}l in paragraph 12 hereof specifying: (1)

the breach; (2) the action required to cure such breach; (3} a diste, not less thag 1€ davs from the daie the notice ig mailled
te Borrower, by which such hreach must he cured: and (4} that fjlure to cure such hreach on or before the date specified
in the notice Ly result in acceleration of the surr s secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrewer of the right to reirstate after accieratisn and the right to bring a court action 1o assert
the non-existenes of a defaclt or any nther defense uf Borrower 1 acceleration and sale, If the breach is not cured on or
before the date specified in the notice, Lender, st Lender’s optic: W, may declare all o7 the Swins secured by this Deed of
Trust to be immediately due ang payable withoul further demind asid may jnvoli: the power of sale and a
remedics permitted by applicuble law. lLender i { le costs and expenses incirred in
pursnieg the remedies provided in this paragraph 17, including, bt pot limited to, ressonable attorneys® fees,

If Lender invokes the power of sile, Lender shafl execuie or cause Trustee fo exectite a written notice of the
occurrence of an event of defanlt and of Lender's dJoction ¢ taie the Property to be sold and shall caysg such notice to
be recorded in each county in which ike Property o some part Hiereof is located, Lender or ‘Trustee shall give notice of -
sale in the manner preseribed by applicalle law 10 Borrewer and 1o the other persong prescribed by applicable law. After
the lapse of such time as may he required by applicnble law, I'rustee, without deinangd on Bo
Preperty at public auction to the highest bidder at the tipe and pluce and under the teims designat
sale in one or more parcels and in suck order as Truetee may defernnine. Trustee 2y postpone sale of alf or any parcel of
the Properiy by pizblic anmouncement at the time an( Place of any previously scheduled safe, Lender or Lender's designee
inay purchase the E’mpert)' at any sale,

Trustee shall delives to the purchaser Trusto:’s “eed conveying the Property o sold wit
varranty, expressed or implied. The recitals in th: Trustee’s died shall
slatements made therein

. ‘Trustee shall apply the proceeds of the
and oxpemses of the sale, including,

but not limit.g to, reasonsible Thrustes's and tttorneys® fees and cgsts of title
evidence; (h) to ol sums secured by this Desd of Trevit; and (c) the excess, if any, to the person or persorns Iegally entitied
therzto.
18. Berrower's Right to Reinstate, Notwith:;tandt'tg Lender’s acceleration of the sums sécured by this Dee¢ of Trust due
0 Borrower's breach, Borrower thall have (he right to have any proceedings begun by L

§ ender to enforce this Deed of Trust
discontinved at any time prior to the earlier to oceur of ) the fifth day before sale of the
centzined in this Deed of Trust or (ii)

e Property pursuant to the power of sale

SNITY o a judgme 3t enforeing this Desdt of Trugt if: (3) Borrower pays Lender all strns

wiich would be they due under this Deed of Trust and 1'& Note bad o aceeluration occurred; (b) Berrower cures all breachag

of any other covenaats or agresments of Bortawer centiaed in this Deed of Trust; (¢) Borrower Pays all reasonable eXpenses

incurred by Lencer and Trustee in enforcing tha covenary ; and agreements of Eorrower contained in this Deed of Trast, and in

enfcreing Lender’s mnd Trusiee’s remedies g; previded in peragraph 17 hereof, including, but not limited to, ressonnble

attorneys’ fees; and (d) Borrower takes such action zs Lender may resionably reguire 10 At sure that the lien of this Deed of

Trust, Lender's imercst in the Property and Borrowsr's wiligation to pay the siims secursd by this Deed of Trugt shall continye

unimpaired. Upon such payment and cure by Horrower, 13is Deed of Trust and the obligaticas securad hereby shall remain i5
full fore and efive: o if o aice

eeleration had cernreed.
b9, Assipmment of Rends; Appointiment of Receive:s; Lender in Tossession, As addiei
hereby assign; to Lender the renis of the Property, prsvided that Borrswer
hereaf or abandozmment of the Fropetty, have the Tight o

Uron acoelerarion under perageaph 17 Lender, in person, by agent or hy Judiciaily
appointad secsiver shall be exntitled to enter upen, k2 rossession of anil mensge the Frepeny and o collect the rens of the
Property incleding those past diue. Al zrents collecteg| by linder or the neteiver shall be apliel first 1o payment of the costs of
managesaent o the Property and coilection of reuys, including, but ror Linjted td, receiver's fues, premiumy; on recejver's bonds
and; ressonable alommeys® fees, and then to- the: sumy secicd Dy this De:i of Trust. Lender aud the recejver shall be liable 1o

1. dccowme orky for those rents achiigily received, s S R T S
t ' HY X . H
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provide a period of not
fums secured by this Deed

s breach of any covenant
Stms secured by this Deeg

kout any covenant o
be prima facie evidente of the truth of ithe
iale in the following order: (a) to all reasonable costs

oal security hereynder, Barrower
dhall, priar t¢: eceleration under paragraph 7 -
Hlect and recaisy; sueh oS as they become due ang payable,
hereof or abaiidomment of the Property,
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_lewrvejnm ¢, Upon payment or ]
Peipeny and shall hurretider this Ded oi T
Trustee shel ¢ seconyey | i Propexty’ wuhoul
jsersont or persoss s all pay ali costy
2L Substitwie Trastee, in accmrdanu' wg
FuGressor trustes toiany Trustee uppointed hered
'1; the title, power aad ciities conferred upen di
-2k Gse of Property. The Fropery is not
o238, Altomeyr E‘ees‘ As used in this D
wlu.h shall be awa.ded bv an apxznilau. court.

and all
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Borrower and Lendﬂr request the
priozity over this Deed of Trust to give Notice
any ‘Gefanit under the ¢ tuperior encumbrince and ut

JN WITNESS WHEREOF, Borrower ha.. ﬁm

any
Cm"

STATE OF OREGON,
Ou'this - ang

..cmN R HLJXIR

day of ,‘%"5?}) :

the rorg;;otzgg instrument 1o be
: 5 2 it ;
My Commissier, Expires: . ﬂ[gli‘{}l{/ 172 «7‘&/‘\,'

" (Official Sealy

OFFICIAL SEAI,
E} AEYNA M. HARVIE
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" Lender, at Ling
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aemmad by this Deed off Trust to Trustee.
: o or ynsons legally entitled thereto. Such

muzs (!V}
T3¢ 10 the pe

remove: Trustee and ﬁppoint a
ior trusteze shall succeed 1o

der may !mn time to time
fance of the Pro pery, the succesy
ty applicable la W, :
ulmral timber, or gracmg purposes.

a‘tcmem fees” ehal} include a attareeys” fees, if any,

OF DEFAULT
UNLICR SUPERIOR
OR DEELS OF TRUST,

with a lien which has
this Deed of Trust, of

dned of trust or ¢ther encurnhrance
er’s address set forth on p:ge one of
sale or ot her fmcclosure as t.ou

d this Da’u of Tmst

~Borrower

- {Sead),

‘Borrower,

- {Seal).

-Borrower |
- {Seal) .
~Borrower :
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