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_ THIS DEED OF I‘RUST (".wcumy y Tnsj ent )u mui‘. o'l 1998, The i;t:imor':’
...ELEERT . THCMAS,. AS, ESTZ%"E EN FER. SHI#E " ceerardaner i i caeaneyassnnee
<' né,%g;olv}n ). This| i;usm - x:r’_usn wﬁw.a ‘:'LS%. W )
RS . :

PR . which is org(mx.xxi and e,dbtmg
; ‘mdvmhose a(idress is . :Q -B.O?\ :

>s Lender the pnmcxp:ﬂ sum of EDRI’X LL"’HOUST»‘J\D lW dUl\W 1)7,‘ D,
el . 15.400.00.. ). This debt is endence-i by Borrower's note clated |
the same 'o'ate as tais Security Imtmmenl ("N J e’), winch pr 'wmcsmr rnomh.y piyments, with the full dett, if not paid -
earlier, due and payable:on Lodd L This S m‘umy Instr'ment sccures to Lender: (a) the
rephymtmt of the dédt ewdenced by lne No!e i nh m!en,st and all zenewds, extensions and modifications of the Note; (b)
the puyment of 2li other sums, ‘with mn.rest, advanced undm ;mramaph 7 to protect the secutity of this Security
Instrutnent; and (c) the perorm(mcﬁ af B«nr:ow( '3 *ovenams and ag"reemenls und..; this Securiry Instrument znd the Mote.
For this; purpose,. Borrawer memcably £Ias; ; sty thh ;power. of sale, tee following
described property located in . o KAMATY L - Cries (ount) Oregon. :

1074 TN BICCK:3!0F R,"VK? Pll\ExESﬁ‘"’ES, A‘ )(X)QDING 'l\') ‘Ii-i'l" OerCIAL PLZ\.T TBERII)F O!\T
F‘LL II‘" 'I"*IE C)FFI(ZF‘ OF 'IH’L‘ aU\TI‘S’ C!LERY C"" KLJ—‘MIﬁH GJUN"F

! 13:1 3033 J/‘ID (pag‘. 1 of 6}
,ﬁ e i

i




: d all exsexzents, appurie Bnces, .

' Toorser WiTH all, the/jmprovements now ot | ster: et )0 e TTOpPerty; AL asett ypuriens _
and fixeres now. or hereudler i part of the ‘projpety | All rapleceny «nd additions:shall also be covered by this Security

Instruiment. All of the foreoing is referrsd. to in thid Security Ipsto:jaent o5 the "Propery. L -

" BorROWER CoVENANTS that Borroviet is Teavfil iy scised of (}:4: esta cosveyed and ‘nas. the right to grant and
convey the Property and that the Property’ is unen mbered, excepit for- gacuin anced. 0oF reconcl. Borrower warnlais and
will cefend generally the title o the Propeity agains all cleims a1d i3omanids, sabjest to 33y encuinbrances of recond. i

Tuis SECURITY INSTRUMENT combinizs wiford covenants for: iohal use and non-vaiform covenants with limited
variasions by jurisdiction to constitate a wriform sec:xity instrumen|; covering eal propery. ;‘

‘UNIFORM CoveNanTs, Eorrower and Lender covenant and agiie as follows: ‘ :

1. Payment of Prizcipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Mote and any pripayment and late charges (lue under the Mote.

2. Jruncls for Taves and Insurance. Subject 0 applicable liw o 0 & wrilten waiver by Lender, Borrower shall pay
to Lender o the day monthly payments are due w-der the Note, uati} the Note is pzii in full, a sum ("Funds™) for: ()
yearly taxes and assessinents which may altain ‘prictity over fiis Secutity Insinument 2 a lien ¢n tie Property; (2 yeaily
izaschold payments oF ground rents on trie Propers,; if any; (c) vearly hazard or property insurang: preraiums; () yearly
flood insurancs premiuras, it aay; (¢) yeurly 1GOTtIge jnsurance jiremiums, if tay; and (f) any sums payable by Borrower
to Lendes, in accordanie with the provisions of paragraph g, it liew of the payment of morigage insurance premiums.
These items ars called "Escrow Iterns.” Lender may, at any time, collest and hold Funds in an amount not 10 exceed the

maximum amount a lender for a federally rainred mortgage loan, may require for Borrower’s escrow account vnder the
sederal Real Estate Scttlersent Procedures -Act of 1974 as arended frem time’ to time, 12 U.S.C. § 2601 et seq.
{"RESPA"), usless another law thar applies.to the Funds sets a lusser amount. If 50, Lender may, at any time, collect and
hold Funds in an amount not 1 excecd the lesser amount Lender may | estinace the avnount of Funds due on the basis of
cursent data znd reasonable estimates of experditires of future Jiscrow Items or otherwise in acoordance with applicable
faw. Co ' S ' ‘

- The Finds shall be hield in an ipstitution A aose deposits Jre insired by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticin) or in any Federal Home Loan Baik. Lencler shall zpphy the Fupds to
pay the Escrow Ttemis, Lender may ast charge Horrower for holding and apy lving the Fuids, annually analyzing the
escrow zcoount, oI verfying the Escrow Ttems, -untess Lender pays Borrower intezest oz {h> Funds and applicable law
permits Lender to make: such a-churge. Hownsver; Lender wiay vequire ‘Borrower to.pay 2 one-time charge for an
indepenclent real estai tax reporting service used by Lender in ‘ongection with this loan, unless applicable taw provides
otlieriwise. Unless an agreemen i mede or-applitable law requizes interest 1o be paid, Lender shail not be required to pay
Borrowes any interest o ezmings on-itiz Funds. Horrower and Litnder may igios in ‘writing, however, taat interest shail be
paid on the Funds. Lendex shali give to: Borrowes ; without charjie, an annu2l accoumin% of the: Funds, showing credits and
debiis to the Funds 20d tke purpose for which vach debit t© the Funds was made. The Furds are pladged as additional
security for all sums secured by this Sesurity lnspument. oo , : : ,

" 17 the Funds held by Lender ericeed the smounts permmi.ited to’ve held by applicable law, Lander shall account 10
Borrowsr for the excuss Funds in accordatice witd the requirer ents of applicable law. Tf the'ameiuni of the Furds heid by
Lender at any time i3 not qufficient to-pay the Ei srow Items wiikn due, Lender may so:notify Borrowes in writing, and, in
auch cese Eorrower:shall pay to Lender the amount necessary to ‘mike up the deficiency. Borrower shall raake up the
deficiency in no mot: than twelve monthly payre:nts, 2t Lender’s sole discretion.

Upon paymest i fall of all sums securéd by: this Seou fity Ingurement, Lendes shatl prompdy refund o Bomower
any Funds held by Lenéer. If, under paragrizh 21, ‘Lender shail acquire or. sall. the Property, Lender, prior {0 the
atquisition or sale of the Property, shall 'apply any Funds held by lLendér at the time of acquisition or sale as a cresit
agzainst the sums secured by this Secusity Instrurent.

3, Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shali be applied: firs, 10 aBy prepayment charges duze under the Note; second, to amounis payable

under parazraph 2; third, to interest-due; fourth, to principal due; and last. to any late charges due under the Note.

4. (Charges; Liens. Borrower shall pee all taxes, cssgssments, chatpes, fines and .impositions attributable to the
Property which may attain priority over this Security Insioument, and leasehold payments or ground repis, if any.
Borrower shall pay these obligations in the mziner provided in paragraph. 2, 01 if fiot paid in that mannzr, Borzower shall
pay tbem on time directly to the perion owed p-ayrnent. Borriwer shiall promptly fiumish to Leader all notices of amounts
1o be paid under this paragraph. If Borrower aakes these paymentd directly, Borrower shall promptly fumish to Lender
receirts evidencing the payments.

Borrower shall promptly discharge any Lien which hes priogity over this Security Dastrument unless Borrower: (2)
agtees in witing © the payment of the obligntion secured by the lien in-a manact acceplable: to Lender; (b) congests in
good faith the tien, by, or defends against ejorcement of e lier, in, legal procezdings which in the Lender’s opinion
operete to prevers the enforcement of the Lisn; or (c) secuncs from the holder of the lien an agrzement satisfactory to
Lender subordinatiag the Tien to this: Security Jinstrument, If Lendax determines that, any pa:t of the Property is subject to a

fien which mey allain priority OVEL this Security Instrumexit, Lender may give Borrower 3 notice identifying Q}e’lien.'
Rorrower shall satisy the lien or salee one or. L:ore of the actions set forth sbove s thin 10 days of the giving of notice.

5. Hazard:or Insurance. Eorzower shell Y:tep the impioverasnis now existing or hereafter erected cn'the’

. Property insured against loss by fire,! hazaiils included within the term *extended coveraze” and any other harards,
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k0 protect :ider’s righis n ﬂ!e‘?q.‘opqrty_ in accordanca with paragraph
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i, surar jes ewals shai ‘be acceptablelto Lender _
Lender shall have the right to hold.the policies;and renewals, J: Lender requires, Barmower ‘shall:promptly give zo Linder
all feceipts, of paid prinivins and reaevval notices ,in the: event of foss! Bozrrowar shall give prompt notice to the insurance
cartier and Lender. Lender'may make proof of f:s if not1oade jompily by Bovower, . o . . L

i Unless Lender and Borrower ctcrwise die in writing, msurarce, procesds shall be applied to restoration or nepair
of the Property damaged, if the restoration: or rey: air is; econom.isally. fbasible and Lender’s security is not lessened. If the
restoration or repair, it not economically feasibl: or Lender’s st cunty iwould be lessered, . the insarance proceeds shall be
applied to the sums sceured by this Security I aiment, whether or. 2ot then due, With any excess paid to Berrower, If
Borrower abandons the Property, or does not. aswer within, 301 days a.notics from Lender that the insurance carrier has
offered to settle 2 claira, then Lender may collec: he insurance roceeds. Lender may use the proceeds to repair or restore
the Property or to.pay sums secured by this Seci rity Instrumeni, whether or not the due. The 30-day period will ‘begin
when the notice is given. LI IR EES SIS N A - S .

-+:; Unless Lender :rd Borrower otherwise agrie in visiting, any application of picceeds toiprincipal shall not extend or
postpone the due date of the monthly payments referred o in Parigraphs 1 and 2:or change the amount of the payments, If
under paragraph 21 the: Property is acquired by Lender, Borrowsr's right to any insyance pelicies and proceeds resulting
from damage to the Property prior to the. acquisition shall pass to-Lendor to the extert of the siums secured by this Security
Tostonment immediately pricr to the acquisition. , .- T (T R ’ C

- 6. Gecupancy, Preservation, Maintenanee und Protertion of tie Property; Bervowar’s Loan Application;
Leesehoids. Zorrower shall occupy, estabiish, ari use the Propenty ar Borrower’s Erincipal: residence within sixty days

after the execution of this Security Instrumens. and shall continge to sccupy the Propercy as Barrover's principal residence
me year after the date of ocoupancy, unless Lenderiotheryise agrees inwriting, which consent shall por be

unreasenably withhsld, or unless €Xtenunting circunstances exist which are.beyond Borrower’s cortrol. Borrower shail not
destroy, damage or impair the Property, allov: the Propercy:to detericrate, .or comuiiit waste on the :Property. Borrower
shall:be in defauit if any forfeiture”action or.proceeding, whedhor eivil or-erimin, s begunthal. in Lander's: good: faith
judgment could result in forfeiture of the: Property or otherwise miterially imrpair the lien created by this Security
Instrument or Lender’s secwrity interest. Borrower may. cure.sucti.a default and reinsizre, as provided in paragraph 18, by
causing the: action or proceeding to be: dismissed: with 2 ruling that, in’ Lender’s good faith determinarion, precludes
forfeiture ‘of the Borrower's interest in 'ihe Prope:ity or other. raterial imgairment ¢f ‘the lien created by this Security
Instrument or Lender’s security interest.’ Borfower: shall also be inrdefault if Blorrower; during the loan applization process,
gave ‘materially false or inascurate information of ‘statements! to | Lendey {or failed o provide Lender with any material
information) in connection with the loan eviclencet. by the Note, including, bue not limited to, representations concerning
Berrower's occupancy of tHs Property a5 a'principilresidence, if uhis Security Instrament is on a ledsehiold, Borrower shal]
comoly' with all the provisions of the lezse. If Bt ower acquiresi'fee tille to the Fropurty, the leasehold and ths fee titie
shall ot merge unless Lendet agrees to tie mecger i writing, . 7 R B ‘ R

" 7. Proicetion of Lerider’s Riglhts in the Frogerty. If Borrowér fails to perform the covenants and agreements
contzized in this Security Instrument, or thare i - lepal proceeding ‘thin may sigaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, pretate, for condemnation or forfziture or 1o enforce laws or regulations),
thea Leader may do and pay for whatever is Necessary to protest the value of the Property and Lender’s rights in the
Property. Lender's actions may includt! paying :ny ‘sums secured by a ‘lien ‘which ‘has priotity over this Security
Instrament, 2ppearing in cop:t, payisg reasonable lttorneys' fees find ertering on tae Property to roake repairs. -Although
Lender may take action uinder this paragraph 7, Léx:ler does nct h:e to doso. S '

 Any amounts dishursed by Lender undsr thi: ‘paragraph 7 shall become: additional debt of Berrower secured by this
Security Instrument. Urniléss Borfower and Lender durec to other (2ims of paymient, these amounts thall bear interést from
t1e date of disbursement at the Note rate and shiall be payable, with ;interest, upon notice from Lender to Borrower
rzquestiag payrent. C o gl B ‘

3. Mortgage Insirarce. If Lender réquired mortgage insurance 3s a condition «f making the Joan secured Dy this
Security Instrument, Borrower shall pay the Fremiims required kj maintain the mortgz ze insurance: in effect. If, for any
rcason, the mottgage insurance coverage requived by Lender lastes or ceases to be in effect, Borrower shall pay. tie
premiums required to oltain. coverage substantiaily equivalent o the ;morlgage insuratce previously in effect, at'a cogt
substantiatly equivalent (o the cost to Barrower of ihe morigage imgurance previously in,affect, from an alternate morigape
insurer approved by Lender. Jf substantially equivient, Inortgage ijsurance coverags is, not available, Borrower shadl iy

to Lender each month a sum equal to one-twelfth of 1he yearly mosigage insurince premiem being paid by Borrower when

the insurance ¢overage lassed,or ceased 1o be in effsct, Lender vidll accepl, use and retain thase Daytaents as a loss reserve
is lieu of rmortgage insurance, Loss Tescrve paymests may no longer be required, -at the. option of. Lender, if morigage
insurance coverage (in.the arount and sor the pericd that Lender requires), proyided by an insurer: approved by Lender
again bosorees. available: and, is obtained, Borrowe:; shall pay. the premiiims, sequired -t maintgin raortgage insuraice: jn
elfect, or to provide a'loss miserve, unil the requirement for rao rtgage;insu.rance ends in ‘accordence witk any written

agrecmetit betwedn Borrower.and Lender or applicaly 2 law, Foim 3038 /90 fpsge 3 of )
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; 9 Inspeenen. L&.uder «ar its ajvent lnay mm f n_ard inspectinns of the Pro,:eny Lepde:’r
- give Borower nefice at thie fiice 'of oﬁpricu 10 20 ins snctiun fxpe: '51 1g Yeutonabie ¢anse e'inipeciion.
L Conelomnation) “"The procn.eds Of any #br:¥d or clim | Hitect ‘of j.onssquéntiz]; in Gorneétion With
asy -cotdemnation or othaalting of | an/ part of! jerty; dilfor oonveyancs ' in u'o _' mdi.nnmtxon azr* tu.reby' ‘
assigndti‘and shall be paid to Lisnder. 1% "1 ! R L LR IR L A e
iIn. the event of 2 lotal (aking of the Pmp*-rty lhu procee ;'shall te applies 8 sums secared by this Security
Instraitiéist, witether oracit then due, With: By’ excesti ‘paid-io ‘Bobrutweér. I the evént partial ‘taking of thé Propieity in
which thé Fair market: vilue 67 the Pmp«'ﬂy immedi:eely before thi! taxm: is ‘eqiia] " to '¢r -greatér ‘than the: aount of thi
sums gecured By this Secirity Instruinent mnediatd. 4 before the' uiking ! unless Bom riatid Lendsir othervise zgree ‘in
writing, the sums secarert by this Security. Instrumi #:shall be rééinced by thelamornt 0f the proceitds multiplied by the -
folluwmg, fraciion: (a) t3e: total amount of the suimis secured: imim 2 Htely befors the !akmg, divided by () the fair market
velue'of the Property immediately before the mlmlg.: tay balance shiill be paid to-Borroiver, In the event of a partial taking
of the Property in whick Ihe fzir market value of the Propesty immudiately before the tekmg is'less thian thiz arnount of the -
surhs secured immediately’ before the taking, unless!Borrower'and Lendeét otherwise agrce in writing; or unless applicable
lawr otlirwise provides, tm* pxoceeds shall’ be .1pp!w F'to the su*s::s 'Iecm‘ed by lhxs Secu‘ ty Iustrumeu whetht,r or not thv
sems are then due! . :
if the Property is- .xban(loned by: Borrow ef, oy lf axter no:u B by Lenda to Bonower Lhat the condemnor offers to
mzke an award or settle & claim for damages, Borros er fails to respornd to Lender within 30 days afier the date the notice
is given, Lender is authorized jo coliect and apply the proceeds, at'ils optitn,’ exzher o re:,to"anon or rtepair of .he P*mpe’ty
or fo the sums secured by tais Security. Instrument, whether or not tlien dus. v

‘Unless.Lender and Bortower othervise agree - writing, any-‘applicrtion of proceeds tG pnncxpa] shell r:ot enend or
po 3tpone the duc date of tae monthly paymsnts: referrid to inparagriphs: 1 and 2 or changv the amoun! of such paymenis.

11. Borvower Not Released; Forhearance By Lender Not a Waiver. Extension of ithe time for pzymnent-ar
modificarion of amortization of the sums secured by s Security Inltroment:granted: by Lehder to any successor in interest
of Borrower shall not operate o release the lability of the original Borrower cr Borrovier's successors in interest. Lender
shail no: be reguired to-commence proceedings against any succesyor in'interest or Tefuse to extend time for payment or
otherwise modifv.amorntization of the sums securex] by this Security Instrument: by reason of any demand made by the
original Borrowsr or Borrower’s successors in interent. Any forbearnnce by Lender in e rmsmg any right or remedy shall
notbe a waxvcr iof or preciude the cxercise of any rigjt or remedy. - « i

12. Suseessors amd Assigns Boundd; Jo fot 1id. Several: !Lmhlhtyq Co«sxgnexs. I‘he covenargs and agreemmts of
this Security Instrument shall bind and benefit di successors and assigns'-of. Lender and Eormywer, subject to the
provisions of paragraph 7. Borrower’s coveniats jnd agreements shalk be joint and several. Any Borrower who co-signs
this Security Instrument Lut does not execite the Neoe: (a) is co-si; aning dus Security Instruinent only to mortgage,: grant
ard convey that Borrower’s interest in the Propv:l‘ under the: ter'ms of this Secunty Instrument; - (b) is nct personally
obligated- to pay the suma secured by this:Security 'instrument; an{l () agress taat: Lendler and 'any other Borrower may
agree lo-gxtend, modify, forbear or make ay accorgnodations \unh regam to the termy: 0 this Security Instrument or the
Note w*lmout tlmi Borrowsr’s consent.

Loan Charges. 1f the loan. secured. by: Iis uecmaly In ,lrument is subject to a law which sets meximum lean
cl*argcs, anu that law i3 finally interpretad so thuw. the interest ar other lozm charglﬂ couecu,d or to be collected in
coanection with the loax exceed the permitted Hiriis, then: {a) any such loan. charge shall be reduced by ihe araount
necessary to reduce the charge: to the peywiitted limi; and (b) any :ums alréady coflected] from Horrower which exceeded
permitted limits' will be refunded to Borrower. Leizier may chooat 10, mzﬂce thxs refiild by reducing the principal owed
under the Note or by making 4 direct paynient 1o Bor:lower. 1f a refilnd rP'iucaa prmmpal the reduction will be treated as

partial prepaymeat withotit any prepayment: charge uiider the Mote. :

14, Notices. Any notice to Beirower provided for in this <vcunty Instrument slmll be given by delivering. it or by
mailing it by first class 1ail unless apglicable faw' {equires use. of another miethed, The notice shill ‘be divected to tha
Property Address or an) y other’ address Ecmower du ignates by rotice to Lender. Any ‘notice to Lender shall be given by
fizst class mail to Lender’s addlress stated herein or .l y other address Lendnr desxgnales Ey-notice to Borrower. Any notice
plo éﬁed forin tlhls Securlty I:stmmem sbull be deg n*ed ] hav\, besfy glvcn to Borrover or Lendér when given as provided
in t pdraprap 1

15, Governing Liaw; ueverabinty This Secirity Instrume:s shzﬂ] be' goverzed liy federal 1w and the law of ths
jurisdiction in which the Property is located. In the svent that any;provision or clause cf this Security Instrument or she
Notc conflicis with applu,able law, such confiict shitl not affect mher provisions of this Security Instrument or the Notz
which’ cik be given effeci wittout the ccnﬂvctmc 148 wvision, To thm end tae pn*vxsuons o< this Secunty Instrument and ths
Note are deslared to be ';Lver'xble ‘

- 16. Boirower’s Copy. Borrower shall be givin one confor hed copy of ‘tie Note :nid of this Secarity Instrument.

17, Transfer of the Property ot a Benefidial Interest: 4o ;Bormxvezr. If &il'or any part of the Property or any
interest in it 'is sold or ttansfirred (or if a bénefici:l interest u* iiormv«r/r is/'sold or’ trznsferred axd Berrower isinot ‘a
nanirel person) without Lendei”s prior wititen conscr i, Lender miy! at its! option, requin: immediate payment in f\.ll of ali
sums secured by this Secirity’ Tnstrument.! Hovrever thz.; cpuon sh zll not be e rc;.,«:d b i Lende'r if exemse is pmhlblte«:} :
bv fedemi law as of the date of! this Seanity Em.truzn-n : P

“If Lender exerciscy thid'option; Lender shalk j ive Bnrruwer nonu, nf acc eieranon. The nouce shall provxde d period :
of not lc.ss '})an 30 daya . rom thb date thc mtux 1s tlelm'red or m; Jed wxmm'wh:"h Bmmwer f:mst ‘pay di sumis'secuzed
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, - Refnstare, "1 Boreg i tions; Borrower shall bave th right; to have .
cement of this); CCUIIty Instratanne discoatinued ar an / ti 21 of:;(a):5 days, (or such othgr-period as

licable law may pecify. for reid ement) hefors sale of tie E ' DUISTALY 9 any. fower of salp contained in. this
Secnrity Instriment: or () entry of a judgment: enforcing this iecurity: Ins ,‘mn:m;;}l‘lmse;cdhdilions sre:that Borrower: (a)
pays. Lender all supys which then. woul 2 b d)ig under this e ey Instnimient and the Note. as.if no acosleration had
occurred;’ (h) cures-any default of ‘any other: ¢ovenants of ailreemetits; |z Pays all. expenises incumed in .enforcing - this
Secutiky.ix_m;mxmeng, inclnding, but ‘not limited ‘to, rea,sqnablqgatmn;yi;’;fee‘s.:‘ard {d)-taki>s sech, axtion as;iLender may
reasonzhly: require, 0 -assure that the:lieg  of ! is. Security’ Iniitruzagnt,. Lender’s, gights in the  Property ‘and Borrower’s
obligation v pay the sums secured By this Seairity Tnstrwment ihall coatieie unchansy 02 réinstatement ty Borrower,
this Security Instrument aad the obligations seciired hereby shill remgin fully effective zs if no ‘acceleration had occuryed.
However, this right to reinstate shall not appty in:the case of acteleration under paragraph 17, ’ .

19. Sale of Note; Change of Loan Serviver. The Not:'or a partial interest i) the Nale (together with this Security
Instrumént) may be «old:cne or more times withbus prior rietics 1o/ Borrower. A, sale may résult’ in a cha ge i the entity
(kniown as the “Lozz:Servicer”) that collests mvnthly paymenis due under the Ncte and this Security Eastrument. ‘There
also may be one or more changes of the Loan Servicer unrelated to i sale of the Note, If there: is a change of the Loan
Sexrvicer, Borrower, will be; given written notice of the change in accordance. with. Faragraph 14 above and applicable law.,
The notice will state 1he name and address of the new Loan Servicer und'the address to whith payments should be made.
The notice will also contain any other infornaticn: required by applicable lay. - a S

20. Hazardous Subistances, Borrower st il not cause ¢y permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prcperqz“_BQxxcwe shall not (o, nor allow :nyone else to do, anyihing affacting
the Property that is in viohitior-of ary Envivomt satai Lans The preceding two sentences shall not apply to the presence,
Use, or storage on the Property of smal} quentitics of Hazardous! Substances that are generally recognized 1o be approprizte
to pormai residential uses and to maintenance of t:e Property, - . :

. Borrower shall promptly give I endet wrilten notice of anfy investigation, claim, demand, lawsuit or other action by
any governmental or ‘regulatory agency or private - party ‘Involving the Properly and any Hazardous Substance or
Environrmental Law of whish Borrower has actgs; kmowiedge. I Borower learns, 3 is notilied by ary governmentyl or
regulatory authority, that any removal or other remediation Of any Hazardous Substancs affecting the Property is
necescary, Borrower shall promptly taie al} necess.ary remedial sitions in accordance vith Environmental Law,

. As usged in this paragraph 20, "Hazardods fSubstances” arelthose substances defined as toxic or hazardous substances
by Environmental Laye and- the following substsrices: gasoline, kercsene, other flanmable or toxic petrelenir products,
toxic pesticides and herbicides, volatile solvents, tiaterials conaining asbestos or formaldehyde, and radioactive materials.
As used in this baragriph 20, *Envircnmentat Larit™ means: fedeial laws and laws of d:e jurisdiction where the Property is
located that relate to kealth, safety or environmenil protection. : '

Non.UniForM Covensns, Barrovier and L;;'d;:,r‘ﬁzx'the::t:c»‘p'ena;n ‘and agrea as.follows:.., :

21, Acceleration; Remedies. Lender- shal) give notice ty Borrower prior to acceleration following Burrower’s
breach: of any covenant or agreement in this Security Instrument ut net prier o accelevation under paragraph 17
unless appliczble law Irovides otherviise), ‘The nutice shall spe:ify: (n) the defanlt;. &) the action required o cure ihe
defauit; () date, not less than 30 days from e date the notice is given to Borrower, by which the defaslt must bo
cared; and ¢(d) that failure to cure thedefault or. or befove the date specified in: thp notice,may result in accelerntion
of the suns secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower
of the right to reinstale after acceleration and' e right 3 hafng o colirt actign to assert the non-cxistence of g
default or any other defense of Borrower to accideration and sale. If the default is not cured on or before the date
specified in the notice, Lender at jto option moy require tanpediate payment jn fuli of all sums secured by this
Security Instrument viithout farther cdemand and may invoke (e poivrer of sale and any othier rremedies permnitted by
tpplicable law. Lendey shail be entltled to cof}2it all expensen incurred In pursiing the yemodies provided.in this
paragraph 21, including, but not limited to, reasonahle attoracys® fees anel costs of title eviglence.

if Lender involuss the power of sale, Lent or sha}l execute or cause Trustee o execute a writlen notice of the
cceurrence of an event of default and of Lende:’s election’ t0 cause the Property to be sold ang shail cause such
notice 1o be recorded in cach county in which any part of the Property is locaind, Lender or Trastee shell aive notice
of sale fu the roanner preseribed by applicable Iy w to Borrower and to other persons prescribed by applicable law.,
Alter the time required by upplicable Taw, Trustoe, witheut, dejnand on Borrovrer, shal} sell the Property o public
auction to the highest Lidder at the timie and pince :mdunderfEhe;t«zrnns,desigmal;ed in.the notice of sale in one or

nlore parcels ard in any ordar Trustee tletenmﬁnfg - Trustee may postpone sale of all or any parcel of the Property by
pubiic snnouncement 2l the time and place of at.y previously Yeheduled sple, Lender or'ity designen may purchase
the Property at any sale, RS e Gl P
Trusice shall de 2e’s decc‘l'conveying the Property witheut any covepant or
warranty, expressed or . itals in the Trustee’s cited shall be prima facie evillence of the trutl of the
statenients made therein. Trustee shall ajpply the: proceed: he'sale fin the follgving arder:i(a) to all axpenses of the -

sale, including, but not limited to, remionahle Tru shirneys fees; (h%)’!d@l{smms?seéufezf by this Security

is:period; Leénder ma imvoke...
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ﬂl

sut,ce;,sog irstee’ to any
ecd !o aH th' title, power: -

‘attome‘rs fe:s shail mcludeﬁny{f

‘lﬂexb aFe execdl. =d by Eo—mwer z.nd r&otdsd together

wuh thls ‘r‘cuntv Instrulnent, the' Co'vendnts ab b ‘agreements (|f eactii suchi rider shall e incorporated into and thall'aniend - -
and’supplement’ thé 'Covenants -and . dgree’npnti cf tms uecurtty mstmm’ {59 xf lle rxder(,,) were a part of xlus Sc:curxty -
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| An.n ‘ "AE‘LEE A "E Rmm R ‘
THIS AIIIUSTABU*RATE ?}D‘&.Rns.mdoetln" A1 1. day of e AHGUET‘ 1.993..........
and is incorporated into ard shall, be deemed ¢! \amend and. su;p]ez reni the Mortgage Deed or
Trust or Ser uriet Deed (tlie” Sm.nt, Instrumert ) of tile same dete given by the undersigned (the
"Borrower"! to siecure Borr ower’s lhiju. table Ralv Nets (th=' "No e") o CUMWF'I“ X FIRST
BAUK i ieeeren, . {the "Lender")

ommg the prnpert\« descnbvd :n me S«,curry L mmment md located at:
RbC" OR. PARINELOR. Qi
[Propery h.drc%s}
»FCURI 'Y INSTRUNGENT SECURKES A NOTE ¥ WHICH
RO‘:’I.‘;.’OI’\f ALLOWING FOR (‘EU&NGLS IN THE
VIE. INC'REASES IV THE INTEREST RATE WILL
PAYMENTS. DE CJFKEASES N THE INTEREST
RATE WILL RESULT I} LOWER B YYMENTS,

ADDITIONAL COVEN, ANTS. ‘In addition ti the covemants apd agreements made ir the
Security Instrument, Borrower and Leader further covendnt and agree: 13 follows:
A. BNTEREST RATE AND SC HEDULED PA, !’I\f[FN'E‘ CHANGES '
The Note provides for an initial irvert it gate Of . 8500 % The Note provides for changes
in the infesest xaie ‘and tne pmymenfs, 65 folioWs oo S
3. PAYMENTS SERDE RN I P ’f»;‘f
{A): Schedv.led Payment.; P PR gt
Al referexices. m the; Secumy inst anm io mommy pa}’m&ma are cnanged to "scheduled
‘payments.t
1 wiil pay ,urmclpal and initikresi: by i naking payim: nts w‘len s‘.hemued (mark onig):
, U i mike ity scneduled payments cm the firs| dal/ of dacly monih begi

frtaesena bessen PR

)ﬁfh will n:q.km :}'s.,c.:'};gd:li;(i'payrnézxs s f 6]:0;3
CN THE J"l'lH DA!' ’OF' -'I\C'H I DN . BEK"T‘\JI[}G CN

bt

; i r : : i :
Din addm« m to the p.wments duscx xbed abuve I| wrj pay ¢ baﬂmn payment” “of
B bl IR A j il o The NMe‘Holuer’wu! ‘deliver or
mmi o e nomce pr!or ¢ mar ur:t\i that the ball sun pavmmt ist dm l“hls mnce will state the
~‘belloon paymeist amount and the di ‘e that it is dile. ; ; ‘
(}B)r I‘v[atumy Date and Plice.of Paynsents :: i (IR I E
1 will-make ihese payments ds schedy led unm I h‘zve paid all of the prms.spal and interest m.d
any other chargvs describect in (ke Note
My'scheduled payinents will t)capnhechcnmeredb ureprinmpal If, on. AQSU;JT Pl 2048
I still owe amonats isnder ‘fhe Note 1 'Jn 'l p'i, thosc dmoums in full on hdt dat(* vhich is call ed
the “maturity dase, ;
I will- make my. scheddledpa'rmem a: P‘ .. BO& «OQ / 5.1«365 $‘ }Si}( .97.. LAEDE; . GR..
COTTRG L il Lioor at d different | pléce xfrequv'ed by lhe Note He'der.
{2} Amount of My }mﬁui m‘heduled Payments
"Euch of my inivial schedalmp’xymems tilibe rnhﬂ «miou:ltd‘U *‘;f§$ 39&; Q.C!.‘
Tmnlmoummxy (‘mmge R RE NS B L T R R :

MULI'I T/\TE AIkIUSITASZLE RA?E REDER S
6, Irg., sm Lua.ﬂm.aooasnmn ﬁ«n ARL:




Chang,( s mimy schedu'ed o nhint: wﬂl rer el t changes in th° us ald principal of my loan and in
the intervst ra ' 12 ] silder Fnll determinz my naw [interest rate and the
. changed amoimt of my s‘.heduled ayraent i as *ordancc with Section 4 of the Note.
d, INTLIREJI‘ RATE AMD St"}l, SDULED P4 ‘&’MBZ’QT CHAN(:MS
(A) Cheange Bates
Each «late on which my iner est rate cou ld«clnmge is called 2 "Clange Dale " {(Mark one)
CJThe interest rate I will pay 2y change ot the first \lay of
and on that day eveiry ‘month thcreaﬁel
ZAThe interest rate T vill paynxay change (dx JHE. 3LTH D8Y. OF, ATXUST,..2001
and on every .LIAH. DAY, . B RACH . 36T ;"'IQN’.h thereafier.
(B} The Index
Beginning with the firs: Change: I)aze, my mte,
ZbWF”K TREASURY BILL RA’H’ A‘E‘ I
MONTH

The most ment Indﬂx ﬁcvure amn!aole as of .he dale - (l.iy (A
THE. PREVIOUS MONTH, .~ 1. !

................ see “tresanusaiaan ..v...............“.....4....

before ear h Change Date is c(ﬁled 'he "Current ndex.” i

Af the dndex! is no lonjier avaiiible, the Note¢ Holder will choose a new index which is based
upan conparalile informialion Thd No!e Holder ‘will guve meé mtxce of this: chc ice.

ey Calculation of Changes |1 ;i

Before’ sach'Change ])Ate uhn I‘J o?e Holder wl
E?JUR AN 1509../.1-.0.. . ; SRR B BT ONPIT o ST pe:cmtag(, poinus
B COURTIAR S U T RO § SO(’ %) zo t! Cur;em Inc Lf-x Tte msult ofth s..zlculanon :

] wﬂ] 1ot be. rounded off}: ; S R RN 4

23 wiil be rounded: off by, the: N‘ »ze Hoidex to I'he nearest 4.

£ will be rounded off by. the M- te Holder up to the nearest .

00 witd be rounded off by the 1\‘ te Holder doln to thenearest (. .o...li i %1 o

Subject to the: limitations stat.d n Scc ion 4(1 )) belnw this anoun: wm be my new interest rate
until the next change date 1 Sy

The Nute FHolider: wiil then detrming jse dmoun‘ of ‘the ‘sche: tuled. payment that wenld be
sufficient 1o repay the unpaxd ptm(,lpa] that I am expecied 0 owe at'the Change Date in full 'on ths
maturity date at my new interest mh in’ substamnu!y eoual paymmb The tesult-of this caiculation
will be the new amount of my sches: uled pa; ymfmt ?

(D) Limits cm Interest Rate Cha ngos - : ;

UMy tnterest rate will never bc' increased or 'lecre.med on any s-.naie change date by more tha

perceniage poin L, fremtherate uf mtcn,st Thave been paying for the preced ing penod
; interest rate will never be:yreater than (A5 OOD% or less than 4.000%.

(E) flective Date of Changes

My new interest rate wil becom«* effective or g each Change Date. T will pay the amount of my
new scheduied payment beginning e the first: schedul :d paymvm date after the Changu Date until
the amount. of ray scheduted pay VAL cbang&.s 3 ‘un . _

¢F) Notibe off Changes. ' | . ’

At least 25 days, but 1o more than 120 day befor& the, effcctwe date of any payment change,
the Note Holder will deliver or il to me a wtice of arny changes. in my irterest rate and the
amount’ of iy ‘scheduled piymant. 1'he notice w:li inthide mformahc 57y requued by law :o be given
me and also the: title and telephs ne! Hunsber of a fiersod whi will answer any question I may have
regarding the notice, Lo
B.F S FOR TAXES AND INGUBANCE [lark (me} HEE R L o EE

18 Uml( ¥m Cavenant 2 of the S:.:umy Instrunient is wai ved by lh 2 Lcndf-r

[— Umf(lrm (.,ovenant 2 of mﬂ Security Ens'nmwnt is amended to read as follows:

'lpamzofai A?'
’Et»,' T
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2, SCHEDULED PA.Y]MIENTS
A) Borrower's Obligitions
1 will pay tci Lender :
ground resiis (if any), and hazard insurance ap
pay those amoints to Lirder unless Lender tells
uruese the law requires otlierwise, ' wil) make iligse
of principal and interest
Each of my paymernts under this
(i) The )
io this Security Instrument,
(i) The estimated yean‘lf;
by the number of s¢

Gii) The

R TAXES AND

leasenoid

estimated yearly

Loy S
| amoumnts necessary to Tpag
the Pr

pis

ie due under rhe N
aragraph 2 will be
estimared vearly tayas atd assessments on the
divided by the mimber.

nutiber of schaduled bayments in a year; plus

(iv) The estimated yearly preminm for
scheduled payments in a vear,
Lender will estimate from time 1o time my
ground rerds and insurance
existing assessatents and bills
amounts that I pay to Lender for 2SCIoW te
(B) Lendeor’s Obligations
Lender will Kkeep the Funds in
accounts inzurec! or guararteeq by
Lender may hold the
pay the escrow items.
hat accounting must
deduction.

Lender rny not charge me for halding or keeping the Funds, for ug ing the Funds to
or far receiving, verifying
for tiese sérvices if Lender pays me interest og the
such i churge. Lender wili not g

either (i) Eunder and
will pay’ intertst on the

items, for aralyzing my payments of Fungs,
and bills. However, Lender may chirge me
PFunds and if the law permits Lender {5 make
any interest or camings on the Funds upless
sign this Security Instrument, that L:nder
Lender to P2y interest on the Funds,

{C) Adjusiments to the Funds

If Lender’s estimates are

my promises and agreemerts made it this
excess amourit either ’Promptly repaid. to me
anu;cms of Funds. The

unds which Lender is

holding or
Funds

whick [ still must Pay betweer. thar time

morigige nsurance (if any),

yearly (axes,
Teriue s, which will be called
al reasonabie ustimates
18 under thig Paragraph 2 will be called

i savings or banking institution which has its
i federal or state agency. If Lender i
ung's. Except ng described it this
Lender wilf give to me, without charge, an anpual aceounting of the Funds.

, oo high or if raxes arg insurance rares go down,
Py under this Paragraph 2 will bg 121 large. If this harpens at a tims when 1
Security Instrument,
as a direct refund or credited to m
sre vill be ex.ess amounts if, at.

for taves, assassments, leasehold payments ¢
operty and mortgage inswrance {f any). T wil]
me, in writing, that

Properiy whick under the

doosy

payments or

do not have to do $0, or

yments on the same day that my schedulad
ote.

the sum of tlie folloiwin%z ) .
aw may be superior

£scheduled payments ina year; plus

Payments: or ground rents on the Propetty, if any, divided
eduled payments in 4 year; plus
Fremi.im for hazar insurance

covering the Property, divided by the
divided by the number of

assessments, leasehold payments o
the "escrow items " Lender will vae
of future assessmerts and bills, The
the "Funds.”

dzposits or
such an instit ition,
will use the Furds to

Paragraph 2, Lender

show all 2dditions ro and de«luctions from the Funds and the rezson for each

S to pay escrow
and totaling assessirepts
t be Tequired to pay me
Lagree in Wriling, at the time §
Fauds; or (ii) the law requires

the amounts that 1
am kesping all of
right 1o have the

future scheduled
(1} the amourt of

I will have the

any time, the sum o

kneping_, plus (i) the amourt of Ihe scheduled payments of
and. the ¢ue dates

of eicrow items is greater than

the arnount DECSSSUry to pay the escrov. items when (hey are dye.

If, when payments of essrow itery
those paymenis, | wil] pag' to Lender
items in fuil. T muge pay tha

When [ have Faid all of the sumg
are then being helcl by Lender. If, a5
this Security  Instzument, eitlser

i result of the
Lend

the time to rediice the sums secured. ,
BY SIGNING BELOW, Borrower accepts and a
this Adjustabie Rare: Rider, _ L :
i Riled G, ™ =
d?.. R it R
B4 BB il

Srisiasna,.

1 bankyn Bysteme, inc., S1. Coud, MN £2-800-395-2341 Fam il 2igme

STATE OF OREGON: COLINTY.OF KLAMATH : g |

Filed for recons at request of

O o bugust ___AD. 9 98 _ =46
of Mortiaze

H

are due, Lander has
‘whaiever additional amount is
! additional amount i ore or roore payment: as Lerder may require.
¢ 2eured, Lender wil)
:exercise by

1: acquires the Proper

Immediately bifore. the acquisition. or 4ule, Lender will usé any F

prasdiay

t

i
I
i
i
)

Rirst dwaitlean iply

FEE $30.00

hot received enough Funds i make
neeessary to pay the escrow

pramptly 1eind to me any Funds that
ender of any of its rights under
or ike Property is sold, then
inds which Lender is holding at

rees (o the terms and Covenants contzined in

Pl : i
;. Sy ;
D et et Seal)

-Borrowe:r

tetecasiad

(Seal)
-Boitoser

{pags> 3 afly

po— %]

.M., and Culy recorded in Vo,

onPage . 30079 .

: ,,-'fﬂsmg:ihae rtsch, County Clark
_r;;ﬁz:mg. g
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