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viien @8 (Frantor,

_BIRST. CiN. TTTLE INSURANCE. ;X loRucoN T as Trustee, and
r Y :

O TN MO SO ON wedie i e sy eniane . 88 Benreficiary,
WITNHSSETH: : : ‘ : :
Grantor irrevocabiy grants, iargaing, jells and conreys ¢h trustee in brusé, with power of sale, the property in
LG RDBEMATH .. County, Oregon, described!as: | - . L ,
Beginning at a point on the Westexly line qf; Californpia’ svenue, 50 Eeet South of the
Nereheast corner of Lot 4 in Block 104, BUEMNL VI§TA ADDITICN to the City of Klamath
Falls, Oregon; =herice West 130 fed:; thence Boutll 6 feet; thence East 30 feell; thence
Scuxh 137.33' Hast 40.2 feet; _tllé)j:ée_ Soirthl' (5:3" 33" East lo_lv;;S"fee!‘:, more or loss, ‘to the
Viesterly Line of Califorxnia. Avenaaq; t:hehcex:llg;zth .90 feet to the point of ‘beginning.
hcdeurt No. 3809-CH2sc-01z00 ' ‘

N R '
o L .

tofotkher with ell and hingufae the tonsrdonts, irored i menty and eppurtenences and sl ofhir rights thermunto Seionging er in anywise now
of ‘hereattor appsriaining, and the renty, issues snd nrodils thereaf and al' {ixfums now or Feroatter attached fo or used in connection with
tite property, o L i . S Lo S .

FOR THE PURPOSE OF SECURING PEHFORAMANCE ol eack sgroemont of (rantor ketein sontained and payment of the sum
of . memermm e PTPTPHEN TEHOUSAND AN NO/100 e o oy D T SIS ST T T T T
S e 5151()00'00) e dnms ke s et e~ Doilars, With indorest thareon accerding to the terms of u promissory
noty of ove:n dste huhnwith, payable to I‘)enef!c(:‘_ar:‘ or or;;;-.fq;ﬁgi,c.'{!da byt grantoe, the final payment of principal and interost hereof, if
not ioones prid, to by Jue and payzisle AUC’"ILH‘."‘ZI !é;'{:;{,f20.03 ' ‘

' The date of muttucity of tha debt secured by this instrumentt ia vht dato, stated abovs, on which the final irstellment ¢f the note
Eocomnn dus and payuble, Skould the grantor sithyr agere ro, atientpt to, vr acizally sell; convey, ur ausign sl (or any part) of the prop-
erty ot all {or any pset) of geantor’s interest in it:without Iitst obinining, the svritten corsont or approval of the beneficiary, then, at the
taruticlary's oprion¥, ali chligations socired by tlv 1 instroment, il(uspacﬁve ol the enucity daies expressec! therein, or kereir, shall be-
comte {mmediately dun andipnyable, The exeartion by jrantor of nh ekruest money niresint?® dies i10f constitute & sale, conveyance or
ebaijfanent, - . . : iy ! - ¢ . .

‘To protect the securily of this trusé deed, geardor afroos: - Y : : : :

1. To protect, ptesetve and maininin rhe pAiperty in good wanditicn and repar; nat fo retaove or domelish any buildiag or im-
provemeny thevuony sk to soramit or pernit any whisie of the peéopirty. . . . c

p. To complary or restore promptly amd in jvod acd habitsbls condition ary building or improvement witich may be constructed,
damaged or destroyed thereon, and pay when due’atl costs incurrad ifhsrefor, S : : .

a %. To comply Wwith &'t laws, ordintnces, regulutions, covenants, cordizions and restrlutions aflecting the properiy: it the bheneficiary
85 raguests, ro joire in executing such linancing steliments pursuan! so thd Uniform Comutercial Cude u3 the beneficiery may require and
to pay for filing same in the proper piublic oifice 3 offices, as wall as tht cost of all listn searches mxide 3y filing officets or searching

agencias ag taay be desmed desirabe Ey ths benaliciary. :

: 4. To providy and tontiruously msirfain b sucance’ on tAs! Dbuildings now or hoetsiatier erscied on vhe proposty against loss or
damage by Hro and such oiher hazards ns ths bent Yciery muy frem time-fo thne regquite in an smouni rot less ther §INnsurable yal
welllen i companies accaptable fo tho beneliciary, with loss paye:dls fo the latter; ali policies of insurance shell be delivered to the bene-
flciary &8 roen as insured; i the geantor shall fuil {o'‘any reason o procure:any such iasurance and fo deliver the policios to tho beneficiary
oF luast filfeon days prior £5 the expirntion of any ; olicy of insuratice now or herealrer ploosd on the buildings, the benoficiary may pro-
citry the same af granier's oxpense. The amount ctllected unclor any fire ¢ other ‘insuram:e policy may bs appiied by beneliciary upon
ahy indebtedness secured heredy and in srch order 8 benelicinry mey dotatimine, or &¢ opicn of benisficiury 2has entira nmount so collected,
or nny part rhereof, may b released o (frantor, Su:h application ot relsare sball aot cure ot waive any default or norice of detzult here-
under or invalidate any act done pursvand o such 1otice. o o ! '

5. To keep the property fres from constréaicn liens end to- pay wll taves, asresurients ane' other charges that may be levied or
asrissed upoa or agalnst the property balore any' pidet of such taxas, assersmants and o!l =r chargus bacorme past due or delinquent and
promptly deiiver recoipts tierefor 1o benoficiary; should the grantor faif o malte paymen' of any iaxes, assessmunts, insurance premiums,
Yers ot ether charges payable by gramor, eithor by direct payment or by vroviding beneliciary with funds with which to maite such pay-
ra0nE, hefeiiciary mayp, af its optinn, make paymie 1 thereof, anc 'the amount so paid, \vith interest at tho rute set forch in the note
sstaured Roredy, together with the oblifjations doscs Sed in paragravhs 6 sad 7 of this trus? deod, shall bo added to &ard become a part of
tho deb# secured by thia truss deed, wirhout weiver of &ny rights ariting frum breach of any of the covenants hereot and for such payments,
with invetest ac aforuraid, the progerty horsinkefcia described, as well :as the fraator, shail be bound to the same extunt thar they are
basied for the payment of tho obligation herein dexribed, end ali'such paynlents shall be immediately due snd pavable withcut notice,
ang thy noapayment {heresf shall, at the ontion ot the bereficiary, render: all sems sacusd by thiy frust deed ftnmadiately due and pay-
zhla and constitute u ' dreach of this trust deed. g ]

n i, To pay all couts, lees and axpanses:of 171 frust irchedingf:thke cost of ritle search as weil as the atder costs and expenses of the
tranitee incurred in coamection with or it enloscinf this obliffativn wnd 'tristes's and nthanay's fees aawally inassred.

: . T appear £ and defend any uction or ;) oceading purputting id affect the taou sty righ!s o powers of bensficians ce frusies;
and in sny w1, acticn or procesding in which the bensficiary or tiistes (¢isy appear, inc ading any suit for the forsslcsure of this doed
or any suit or actien related io thls instrament, in-luding But not limdted’ to frs validity’ and/or enforteability, to piur afl ¢osis and ex~
fonwes, including evidmice of title anc the bonefisiary's or trusten's atforney Ines; the amourt of attorney rYees muntioned in this para-
grigsh 7 in alt ceses shall by fixed Ly the trial cous: amd fn the event of an appeal {rom any judgment or decree of the trial court, grantor
fatther ageoos ro pay nuch sum at tho appollate cour shail adjudgie tsasonable as the boneficiary’s o1 trustee’s attceney lses cn such appeal.

It s rautually ngreed rhat: ) st C s P .

3. In the over *hai any portion or all of tha proporty ghall Be tai-en under the right of awinent dornain or condemnation, bene-
Helury shisli have tha right, if it so elects, fo reqirre that all a¢ uny portion 0f ti¢ mories paypble as compensurion for such taking,

MOTE: The Trust Deod Al provides that the tusites havund ir it 3a aithor an attorsay, who is &0 ecikie member of the Oregon Stats Bog 2 hark, rust corpeny
ar srulays el loan assudlirion duthorized to Go busluess @ duier tie faws of:Oryjton or 240 Usind Sistse, & Yo Insuranca sompeey atthorzsd to irsure title fo real
preperty of this state, its subsidisios, eifitiatas. 2r3ants of bran:hes, the Salied Stitss or aiyy sgeney thereol, 0r an estrow sget Heonsed uadar GRS 695,50% to 633.585.

WARKING: 12 USS 1743 nigulates 2nd Ty prohibit e0-hreles of this aptits. -

**7hg peblishor suggests: taat stch an ayresrmant acdnss 1l Ioeve of abdelilg sandliclay's cun3ant ‘n complete detsli.
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i excoss ] It{xe Amount ‘:achlx; oef t:'. ‘nay; 1 rhusoriubis o 4 ilard mder : |nectesarily paid or incurrad by grontor
 Brch) procsedings; L5l e paid gq@m.eﬁémz:pf_‘h; applied by ‘i irst ubon anp: reascdivle costs and expenses and uttorney’s fees, both
fialthe yrial ecad eppeiinty coiirts, necssuirily padd or Ficaried: by Bhit licins 3 i a'sack peetsadiads; snd ithe Balenes: applisd apon: the!indelitod-
neisl! swiurec! | heredy: aid jirantor agrdsii at ifs bbh drponen] §§ i 1ctisrly: #nd: ivvecute’ duch. instraments as shall be necessary
it obtelning such coshodnsalion, promptly upon beinbiciarrs requelt, oy ooy s i T H T S
CUUTUULT A sny #med and t'rom fime to time upor) vritien requuest of bonsticimry, payraoz-t of its {oes and presenitation of this deed and
£30 hot2 '{uk andorsennint (in case of fuil recdnveyxsicos, for candulliition); jrithout arfectln; the liakility of any porson for the payment of
the indebyedness, truiree may (a) comioiit to the iinking of arg £:p or piat ofl £he propartye; (&) join In gramting any easosint or creat-
ing sny’ rasiviction thureon: () join ¥n_any subollination or Qhir agreimenyt efiscting this dead or the Jien or charge thereci; (d}
racoavey, without watsenty,! all or sny pirt of the jiroperty [The griinfee’in aip reconvejance may be duscribed g the “persan cr persons
ledaily sntitiod therotu)' and vhe rocitels thetein ol any matters br ‘fracts shall be conslaive proof of the truthiulnes: thersof. Trustee's

foas dor ary of the ssrvvices mentioned inithis pars{raph shall B niit lessvian §5. - i : :

16, Uzon any detauls by grantos Hureunder,! bineficisey muy ot zny time without nelice, either ity perscn, bw agoenr or by o receiver
to b appoirited by & vourr, and without regard to lie adequacy of iny security for t42 iniebtedness hareby secured, anter upon and take
ponsession of the proputty ¢r any part itersol, in'it:i own name 2zt cr otlurwisr collout 4 rents, issues and profits, including thoss past
dun and unpaid, and cpply’ the same, less costs ant ‘exponses of operation and collection, including reasonnble vétorney's fees upon any
indubtednpss secured herebs, sad in such order as' tineficiary may Jetsrmina. :

© 1Y, Tke entering wpen and taking$ possession of the property, the coilection of such rents, issties end profite, or the proceeds of fire
axd other insurance pulicies or compenuation or awe:ds for sny tok’ ng or dumegy of ths privperty, and the application cr release rhereof as
aloresald, shell not'cure or ‘waive any delault or nuiice of defauls Litreundar or Invalidate ny act done pursuant to such nofize.

: 12. Upsndefault by gruntor in paymont or any it dabiadness secuted Seraby of in graafor 3 perforrhance of any agireement hereunder, time
bairyf of the assence vwith raspect to suck ‘payment s ad{or parforinevce, tha beneticiary miav declare all surms secured boreby iaunediately
die and payebie. In such an event the baneficiary niay elect fo proreed fo' foreclose rhis trust deed in equity as & morigage or direct the
trirsive to foreclese tAlt trust deed by ad'vertisemers ‘antl sale, or Ay direct the trustae o pursue: any ‘other right or remedy, either at
law or in equity, whizh the beneficiary inay ‘have. :n she <vent thi' benesiiciary elects ta foreclose. by advertisernent and sale, the beme-
tiziery or the trustee siali execure and cause io Be rycorded a weitten notice 'of default and eiection fo sell the property ro satisfy ike odliga-
tion secured hereby wilereupion the trustes shuoll fix' the *ims end p.ice of sale, give notice thereof ‘as then required by Jaw ynd proceed
to foreclase vhis frust c'eed in the manner providad in QRS $6.735 149 86.795, :

"13. Adter the trustee tas commencsd fureclosire by advertisyment snad sale, and at any tims prior to § days belore the date the
trusive conducts the silo, the 4rantor cr any otiher ilerson 3o privitigsd by ORS 88.753, nizy cure the default or defaults. If ths defaulf
contists of a failure ‘o pay, when due, sizns sesuret! by the frasr chied, thd default may i curod by paying the entire amount duze at the
time of the cure othus than'such pertior: as would y-of tian be due had no defeulf osomred. Any other default that is capeble of being
cured may be cured By lendering the performancy r quired under tile oblijjntion or trust doed. In any case, in addition to curing the de-
foult or defaults, thy pericn effecting ke cune sl ol paz to the Denefitiary all costs and exponsen actually incurrsd in enforcing
the wbligation of the livst desd togother with frusic ¥'s and aftorne)’s foosinot exceeding the amounts provided by law.

' 14, Othworwiss, the ssle shall bs hsld on the chite nad at tho thne aril place ‘dasignai'ed in the notice of sale ar the time fo which
the sele may be postpunsd as provided by law. The trustso may s&l’ the priverty either in one parcsl ot in separnte parcels and- shall sell
the parcel or parcels &t auciion to the highest bidch:t for cash, payuble at the time of sale. Frustee shall deliver 1o the jpurchaser its deed
in form as required bv law onveyirg the propesty .o so.d, bus witiput any covenant or warranty, vxpress or implied..The recitals in the
dead of any matters of fact shall be conclusive pri.>t ¢f the ircth-lulness theraof. Any ptrson, excluding the trustee, but including the
grantor and Deneficiary; mnny purchase af the sale. A ! : : : '

15 When frustee sells pursuart to lhe poveery provided Aerein, trustse shall apply tie proceeds of sale to payment of (1) the ex-
penses of male, inciudirg the compensaticn of the b asteo and a reusonaals charge Ey érusiee’s attornoy, (2) o the odligation sscured by
the drust deed, {5} to nll persons Raving! zecorded Ii s subsoquent $0 the interoat of the ‘rusree in the trust deed as their in‘erests may
appear in thy order ol their priority ami ('4) the surnlus, it any, ro ithe grahtor or to any successor in intersst entitied to such surplus.

16. Beneficiary may from: time té #ime appoitit 'a successor oi succeqsers fo any trustes named kerein or o any successor frustee
appainted hereunder. Upon such appointirent, aad rithout convay:.nce ro the successor tiustee, the larter shall be vested with all title,
powers and duties contsrred upon any i1rustee. hereir ‘narmed or appuinted  hareunder. Fach such appointment and subdstitution shkall be
macke by written instnrment executed by henericians, witich, wher recarded in vhe mortgage recceds of the county or countries in which the
prepsety is sivusated, sha/l be conclurive proo! of pivper appointae:it of the successor rritstan. ;

+ 17, Trustee accepis this trust when this deed, July exccutsd and ackrowledged, is rande a public record as provided by law. Trustee
s rott obligaied to netify any party hereto of pend. g.sale under a:v other dead of trust o- of any uction or proceeding in which grantor,
peneliciicy or trustee shall e a party unlesa such cction or procecding is Lrought By frustes.

The grantor covenenis and agrees to and with'ihe henzdiciary ind the beneficiary’s quccesuor inn interest that the granio: js lawiully
peizsd in fae shmiple of the ferl property and hus a vi'id, unencumbered tithi thersto, sxcept es may be set forth in an nddendurn or exhibit
attached Rorelo, and that ¢hs grantor will warrant and lccaver dalend tho damms agaimy all sersons svhorsssover,

WARNING: Unlsss granter provides. deneficiary with evidence of insurance coverage as required by ¢he con-
tract or foan agrecrnent between them, ben-ficiary may purchuse insurance at granter's expense to protect bene-
fictary’s interest. This inuurance may, but nee 4 not, also p-otect grantor’s intezest, If the collateral becomes damaged,
the coverage purchased by benoficiary mey 3t pay any claim mads by or ageinst grantcr. Grantor may laler cancel
the coverage by providing evidence' that granfor kas obtained property coverage elsewhere. Grantor is responsible
for.the cost of any insurance coverage purci-ased by ben oficiaiy, which cost may be addad ro grantor’s confract or
loan balance. If it is so added, the inferest rate ¢n the und vrlying contract or 'oan will apply to it. The effective date
of coverage may bs the Jate grantor’s prior coverage laps ud or the date grarntor. failed to provide proof of coverage.
The coverage beneficiary purchases may ba considerably 'more expensive kan insurance grantor aiight otherwise
cbtain alone and mey not satisfy any need for property dumage coverage or eny mandafory liability insurance ra-
quirements imposed by applicabls law. - ‘ : ! :

. 'The grantor watrants *kat the procveds of thia loan represeited by tZyr above dascribed note and this trust deed ure:

Aa)¥ primarily for grsnfor’s persoral, family o housekold putp.ises (sue Important Motice below),

(b)) for an organizaticn, or (even it grayitor it & matural parsc.t) are for Sisihess or camimercial purposeas.

This doed opplie: fo, inures to ths densiit of 1nd Sinds all . peities herete, their heirs, legatees, devisees, administrators, executors,
personal representatives, succsssors and ussigns, The {orm beneficizry uhall nisan the holde: and ownor, including pledgse, of the coniract
secured Fereby, whsther or not aamed as'a bamsficiat berein, [ : B o : ’ :

In construing this trust deed, it is vadorstood that the granfar, irustes pnd/or benetiviiey may sach be more than one person; that
if the context no requires, the singular shail be. takert ‘o rear: and irilade the plural, and 2.4t generelly alf grammatical changes shall be
mae, astumed and impliod to make the provisions h:reoi apply equally to torporations and to individeals. ’

LI WITNESS WHEREOQF, the grantar hes execated! this instgument the des andyyear first above writfen.

* IMPCRTANT MOTICE: Dolita, by lining out, whichavar watanty (a) er k) is | A5 da Lt ~ + : [

not applicabla; 1f warrenty o} is opplicable eml the. binefl ary is o erecliter - "4,’ ff“'("é?"éés PM'OO %ﬁ%?ﬁ

a3 such word i defined In the Truth-In-lending Ad and 'sgutaiion Z, the ! MICHAE! Al { ! .

bansficlary MUST comply. with five Act cnd:lhxguicﬁar’ By naking soulped bt - s : B e Dot AR . -

disclosures; for 1his purpein use Stevens-Mess Form Moo 1314, or equivalen ;

i compliance with tho Ad' is'ndt required,’ itreigard this notice. :

SRR STATE OF ODREGON, County of ..} s
This ingtrimer i was acknow/ idged

" by MICBA'E'Q( Ji.:hVEEEi PARAZO0
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