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. The grantor is
[

| ('Bonmm#)ﬁrhe.:.—usum is  WILLIAM L -sxs}izﬁ«oag ,

¢ Frusm") Tace benefi cx ary is! FLAMA‘IH FIE"‘T "EDERAL ..sAV.LNG! AND“LMN-’A‘SSOC“;ATION

\\luchx organined and 2 L,mgundcr the Iaws ef ; THE quq f'D S‘ATES OF AB ERICA Jand whost;
addressis 2323 DAHLIA STREET, KLA.MATE (TALLS, OPLr,on 97601

: ("b'ndcr "} Borrowe: owes Lender the principal sum of

SIXTY CNE THOUSAND SEVEN HUNDRED AMD NO/L0Q -i———we——w- Dollys (US.$ 51,700.00 )
This ddt is evidenced by Borrower's note dacd the same date as this Security Instrument ("Nolc“), which prevides for
mf‘nlhly payments, witk the full deby, if not paid carlier, Jue and payable on SESTEVBER 1, 2028
This Sccurily Instrument sccures to Lendea: () the: repayment of lite et evidenced by the Note, with intersst, and all rcncwale
extensions and modificalions of the MNots; (b) the pe: meat of all ¢ther sums, with interest, advanced under paragrzph 7 to protect
the sectitity of this Scenrity Instrument; und (¢) Uy porformance of Borrower’s covenants and agrecments under this Scourity
Instrument and the Mote; and (d) the repayment ¢ any future zdvancss, with intercel ihercon, made to Borrower by Lender
pursuant to the paragraph below ("Fulure Advances')

FUTURE ADVANCES. Upon request to Bonnwcr, Lender, al. Lenders's option prior to full reconve; yance of the property by
Trustee 1o Rorrower, may make Futare Advances 0 Borrower. | Such Future Advances, with interest thercon, shali be socured by
this Deed of Trust when evidenced by pxom ISOry ; Hotes star.ng that said notes are secured hereby. For this pwpose, Borrower
Jrcvmaa!y gmms and ccmveys to Trustee, in trust, w tt‘n TOWer ui sale, lhu lO“OWiﬂP dc:cnbvd pn pet ly located in

, Counf,v Drcgum Lo :

| SEE ATTACHED EXHIBIT "A" PAGE 5

which has the address of 4600 ANDERSON AVNUE, KLAMATH FALLS : [Sureat, Ciyt.
Oregan 97603 . [Zip Code] ;("P'ogmy Address™ 0

TOGETHER WITH all the improvements nor or hcrmi[lcr v:cclul on the proper ly, and all vascmenis, appurienznces, and
{ixtures now or hereafter a purt of Lhc praperty. All replacemenis ind additions shall alio be covered by this Sccurity Instrwment.
All of ihe foregoing is referred to in this Security Insrument as the. "Pmpt,rty
BORROWER COVENANTS that Borrower i lawully scised of the cstate hcrebv conveyed and has the right (o grant and
convey the Property and that the Property is uncncirabered, except-for encumbrances of record. Boriower warrants and will defend
geacrally the title lo the Property against alk cliims aid demands, sibject to any encumbrances of record.
THIS SECURITY INSTRUMENT combingi eniform covenants {or national use and non-uniform covenants with Hmited
variations by jurisdiction: 10 constitute a uniform se rity instrument. covering real propesty.
UNIFORM COVENANTS. Bemrower and Les der covenant and agrae as follows: '
1. Payment of Principal and Inierest; Puipayment sncl Late Charges. Barrower shall prompily pay when due the
principal of and interest on ths debt evideiced by ths Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes ancl Insurance, Subject to applicable Iaw or to a wrlllcn waiver by Lender, Barrower shall pay to Lender
on the day maxcthly payiments are due under the Mote, until the Note is paid in fuil, a sein ("Funds™) equal to one-twel{th of: (a)
vearly taxes and assessments which may attain pricrity over this Scourity-insttument as 2 licn on the Propssty; (b) yearly leaschold
- payments or ground renis on the Pmpmy, if any;;(c) yearly. hazird or property insurance preiniums; (<) yearly flood insurance
preriums, il aay; (¢} yeurly ongage nsarancs premiums, il any; and (f) any sums payuble by Bonower to Lender, in accordance
with tho provisions of mmgruph 8, in licaiof the pet Hmeat of martpnge inguraiyce p':mm ns. Those items are called "Escrow Ttems.”
Lc.zu..t miy, ot any dme, collu,l m\d hol l Fund- m an dmu«um Lol'm tmmd lhc m:txxm aimn amnunl a lendler for a federaily relaixd
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ewuleags. lony: may hquite for Bomower's escrtiw zocount imder the federal Real Bistae Scitletnent Proveduied’ Act of 1974 as
amerded from dime 10 timd, 12 US.C. Section 4L 2t seq, (TIUESPAYY, urless anc ik er faw diat pplies ¢ the Fends sels a fegser

- amount. If so, Lender imay, ot any ime, colbect sl hold Funds & | anjarfiount not 1o excaed the festor amouwnt. Leniler niay estimate

- the:zzount of Funds die on the basis off cusrent ditta and reason:ible esiimatss of expenditures of [uture Escrow llems or otherwise
- inggeorcnce with applicable law, Cohuh e REEEE G

- . The Funds shall e held in an institution wlizise deposits ard ingarkd by a-fadendd egency, inslrumentality, or entity {including
Lendez, il Lender is such an’ institution) or ir; aay ederal Home iLoan Fank, Leader shail apply the Fands o pay the Essrow ftems,
Lender may nol chargs Barrower for holding anl applying the! Funds, anneally enalyzing the escrow accouny, or. verilying the
Escrow liems, unless Lender pays Borrower inti:rest on the: inds and applicable kv permits iLender 1 mate soch @ charge.
However, Lender may reguire Borrower to pay i onz-time chirge for an indepenclent real estate tax Teporting service used by
Lender in connection with' this lozn, unless appl zable law prevides otherwise. Unless an agreemnent is made or appiicable law
requires inferest 1o be paid, Lender shall net be raquired (o pay Borrgwer any interest or eamings on the Funds, Bormrower ang
Lender may agree in writing, however, that interc:¢ shali be pait.on the Fends, Lender shall give 1o Borrower, without charge, an
annuil accounting of the Funds, showing credits nd debits 1o the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additioral security for all sums s:cored by this Security Instrument,

If the Fuads held by Liander excee| the amovnls permitied 1h be held by spplicable law, Lender shall account to Bomrower for
the excess Funds in accordance with the requireny:nts of applicahile law', If te amouni of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, @ender may so notify Borrower in wriling, and, :in such case Borrower shall pay
to Lender the amount necessary 1o make up the deliciency, Borrawer shall w.ake up the deficiency #n no more than twelve monthly
paymenmis, at Lender's sole discretion, : T

Upon payment in full of all sums secured by this Security imstrument, Lender shail promptly refurd 19 Borrower any Fends
aeld by Lender, 1f, uader paragraph 21, Lender: shail acquite o sell the Property, Lender, prior 1o the acquisition or sa'e of the
Propesty, shall apply any Funds held by Lender ut the time of zcquisition or sale a2t 3 credit against the sums secured by this
Sccurity Instument, :

J. Application of Payments. Unlesy applicabile law provides otherwise, all pavracnts recejveg] by Lentler under paragraphs 1
and 2 shall be applicd: first, to any prepiayment chisrges due under the Mote; second, to0 amounts pzyable under peragraph 2; third,
10 interest due; fourth, 1o principal due; and lst, 1o iny iate charges due uader the Noto,

4. Charges; Liens, Borrower shall pay all 1axes, assessiaats, charges, fines and impositions atributablz 1o the Property
which may atain priority over this Security Instnient, and leas:old paymes or ground renis, it any. Borrower shall pay these
obligations in the manner provided in paragraph %4, or if not paid.in thal manner, Bormrwer shal pay them on time dircetly to the
person ovied payment. Borrower shall prompiy furnish 0 Lender all notices of ameunts to be paid under this paragraph. if
Borrower makes these paymients direct ¥, Barrower shall promply furmish to fender receipts evidencin g the payments,

Borrower shall promptly discharge any lisn w/hich has pricstity over this Security Instrument unless Bomrower: {a) agrees in
writing to the payment of the obligation secured by the Jien in a minner acceplable to Londer; (8) coniests in goed faith the lien by,
or defends against enforcement of the lien in, legel proceedings which in the Lender's opinion operate to prevens the enforcement
of the fien; or {c) secures from the holder of the lien an agreement satisfactory (o Lander subordinating the lien to thig Security
Instrurnent. If ELender determines that any part of the Property is subject to a lien wiiich may atiain priority over this Sccurity
instruracnl, Lender may give Borrower a siotice itentifying the Jen. Berrover shall satisly the lisn or take onz or more of the
actions set forth above sithin 10 days of the giving of netice. .

5. Hazard or Property Inserance. Borrower shail keep the: improvemenis now enisting or hereafter erecicd on tha Property
insured against loss by fire, hazards included within e term "uxtended coverage" and any other hazor s, including floods or
flooding, for which Lender requires insuvance, Thi; insurance shziit be maintained in the amounts end for the pericds that Lender
requires. The insurance carricr providing the insurznce shall be ¢lipsen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fzils (0. maintain covenige described sbove, Lender may, at Lender's option, obtain
toverage Io protect Lender’s rights in the Property i1 accordance with paragraph 7,

All insurnnce policics and rencwals shall be ducepiable to Lander and shall includs 2 standlard mortgage clause. Lender shail
have the right to hold the policics and renewals. 1f Lender requicts, Borrower shail prompidy give to Lender all feceipts of paid
preminmns and rencwal riotices, In the cvent of loss, Borrower shall give prompt motice {0 the insurance czrvier and Lender, Lender
may muke proof of loss if nol made prompily hy B¢ -rower,

Unless Leader and Borrower ctherivise agres in wriling, insuranco proceeds shall be epplied (o restoration or repair of the
Pioperty damaged, if the restoration or repalr is eponomically feasible and Lendee's security is not lessened. If the restoration or
repair is nol cconomically feasible or Lender's security would ba lessenied, the insuraice proceeds shall be applied to the sums
sccared by this Sccurity Insirument, whether or rot then due, with any excess paid to Borrower. If Borrower abandons the
Fraperty, or does not answer within 30 days a nocice from Lender thal the insurance carrier has offered 1o setfe a claim, then
Lender may collect the insurance preceeds. Lender inay use the proceeds 1o repair or resiore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is givern,

Usless Lender and Borrower otherwise agree in writing, any application of procedd's to principad shall not exiend or postpone
the due date of the monthly payments referred to in saragraphs 1 and 2 or change the urnount of the payments. I under paragraph
21 the Propesty is acquired by Lender, Bormowes'; right 16 any insurence policics anid procecds fesuiting from damage to the
Property prior to the acquisition shall pass to Lendor to the extent. of the sims secured by this Security Instrument irmmediately
pricr to the acquisition, ) . ‘

6. Occapancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, @stablish, and use the Prope:ity as Borrower’s principul residence within sixty days ufter the execution of
this Security Instrument und shall comntinue to occupy the Froperty us Borower's principal residence for at least one year after the
dale of occuparcy. unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withiteld, or unless
exlenuiting circumstance:s exisi which are beyond Borrewer’s contiol. Barrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit wast: on the Propiety. Borrower shall ve in default if any forfeiture action or
proceading, whether civil or criminal, is tegun that in Lender’s gaod faith Jjudgment could result in forfeitire of the Property or
otherwise materially impair the lien crested by this Security Instumen? or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 3 ruling that, in
Lender’s gaod faith determination, preciudes forfeit:re of the Boriywer's interest in the Property or other material impairment of
the ficn created by this Sucurily Insitument or Lender’s security interest. Bomrower shall also be in dafault if Bormrower, during the
loan application process, gave materially false or inzicurate inform ntion or statements 1o Lender (or failed 1o provide Lender with
any maerial information) in connection with the loan evidenzed by the Note, including, but not limited! lo, representations
conceming Borrower's avcupancy of the Property &5 a principal residence. If this Secwity Instrument is om a lzaschold, Borrower
skall comply with alf the provisions of the lease. If Rerrower scquiics foe ttke Lo the Proserty, the lenschold nnd the fe tith shall
notmerge unless Leader cgress to the merger in veritdng, : :

2. Protection of Lender's Rights in the Projrvty, 1 Bortovier fls to pesform the coveniints and sgrecmens coniained in
Whis Security Inswrument, or there is & gl proceet ing that may significontly affoct Lender's tights in the Proparty fsuch as 4
proceeding in bankrupicy, probate, for condemnation or forfeitun: o1 o enforee. Inws or 1egulstions), then Lender may do and pay
for whatever is necessary 1o proicet the vadue of the Property and Lender's righis in the Properly. Lender's actions may include
peying any sums sceursil by a lien which has privrity over ;hi"}s»s;m:;ity, Instrumen, appearing in court, paying reasonable
i agomeys® foss and enterin g on the Proparty o moke i gpaira, Althouth Lenter niay ml:e-a‘f:tion unler this paragraph 7; Lender does
i nn have to do so. R L R A EOR R B S ; ’
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by Lendes,

iy atnounts dish rsex] r.undor thi patagroph 7 si{all bokon  edditional Lfctit.oifscifrosiler sceured by this Security
ond. Unless Berrower and Lendor ajioei b other derms Gf pryment, these aniounts shall bear interest from: the date of
disbussement at the Nobs raié: and shali bi: paysble. | ith

ith interest, ufion nctice from Lendoer to Boitower fequesting payment,
. (the "Borower"; provide s, ‘{the: "Lender™) with evidonce of insurance

{¥a, Hazoard Insursnce Warning:. Unless
coveraze as reguired by oul contract of loan api:ement, Lende!h may purchase insugadce at Bottower's expenise to protect the
Lender’s interest. This inswance may, Lut:nced 1, 2iso protoctithe Borrower's‘intencst. If the ocollateral becotres damaged, the
coverzge the Lender purchascd may ROl pay any ¢laim Borrower makéy or any claim inade agitinst the Borrower. Borrower may
later cancel this coverage by providing evidence: thuil Borrower hat obtained prope:ty covzrage elscwhere,

1 'The Borrower is responsible for cost of &iy: insurance purchiised by Lenider, Tl he cost of this insurance may be adied to your
coniract or loan balance. If the cost is added 1o the contract or [oan balance, the interest rate on the underlying contract or loan will
spply 10 this added amount, Effective date of caverage may b 'the dite the Borrower's prior coverage lapsed or the date the
Borrawer faiicd to provide proof of coverage, .

The coverage Lender purchases may be corig derably more dxpensive than insurance the Bomawer <an obtain on Borrower's
own asd ray not satisfy the need for property detnage coverage or ather mandaiory Tiability insurance requirements imposed by
:pplicable law. ‘ o ‘

&. Mortgage insurance. If Lander requited raortgage insutince as a condition of makin; the loan secured by this Security
Instrument, Bormrower shall pay the premiums required to mainitzin: the mongage insurance in clicct, If , for any reason, the
mortgage insurance coverage required by Lender lapszs or cens:y to b2 in offect, Boirower shal pay the premiums required to
chiain coverape substaniially cquivalent to the moitgape insurance. previvusly in effoct, af a cost substantially cquivalent 1o the cast
t9 Borzower of the morijzage insurance previously i etfect, from sn alternaic morigage: insurer approved by Lender, If substantially
cquivalent mortgage insurance coverags is not aviiisble, Bomrow:s shull pay to Lender cach month a sum cqual 1o onc-twelfth of
die yearly mortgage insurance premiutn being pai.l by Borrower when the insarasee coverage lagsed or ceased fo be in cffect,
Lender will aceept, use and retain these payments s a loss reseriein licn of moriguge insurance. Loss reserve payinents may
1o longer be required, at the option of Leader, il mertgage insurance coverage (in tie amount and for the period that Lender

requires) provitied by an insurer approved by Lerder again becomes available and is obtained. Borrower shall pay the premiums
required to mainiain mortgage insurance in effect, o1 to provide a loss reserve, until the: requirement for mortgage insurance cnds in
aceordances with any wrillicn agreement between Bo'rowsr and Lender ot applicable lavy, '

5. Inspection, Lender or its sgenl. may mele rcasonable untries upon and inspections of the Property. Lender shalf give
Barrower notice at the time of or prior 1o an inspeclion specifying reasonable cause for tie inspection,

10. Condemnation, The procesds of any award or claimi: for damages, direct or conscquential, in conncction with any
condemnaiion o other tuking of any part of the Property, or for ceaveyance in fieu of cendemnation, are hiercby assigned and shail
hie paié ic Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured dy this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the tvent of a partiaf taking of the Property in which the fair market
vaiue of the Property immedialely before: the tzking is cqual 10 or greater than the amount of the sums secured by this Sccurity
Instrement. immediately before the iaking, unlsse Borrower and Lender otherwiss agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amouni of the proceecs multiplied by the following (raction: (2) the tolal amount of the
sums stcused immediately before the taking, diviced by (b} the fair market value

of e Propenty immediately before the wking.
Any balance shall be puid w0 Borrower. In the event of a pariial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of 1he sems secured immcadiately before the taking, unless Borrower

wad Lender otherwise agree in writing or unless #pplicable law ntherwise provides, the proceeds shall be applied <o the sums
seeured by this Security Instrument whether or not Uie sums are thim due,

Il the Properiy is tbandoned by Borrower, o1 if, after notict by Leader to Borro
awarG or satde a claim for damsges, Borruwer fails (o respond o Lznder
autharized 10 collect and apply the procesds, ut its t.ption, either 1)
this Sceurity Insteument, whether or not then due, ' ‘ :

Uniess Lender and Borrower otherwise agree i writing, any application of proceads to principal shall not extend or postpone
the due date of the monthly payments referred to in naragraphs 1 and 2 or change the amount of suck paymenls.

11, Berrower Not Released; Forlsemrance by Leader Not 1 Wakrer, Extension of the time lor payment or modification of
tmorlization of the sums secured by this Sccurity lustrument grantizd by Lendes to any successer in interest of Borrower shall not
opeme to releasc the Lability of the original Botrower or Bomower's successors ir inierest Lender shail not be required to
commence proceedings sgainst any successor in inberest or refuse lo extend time for payment or otherwise modify amorization of
e sunis secured by this Security Instrzment by resrion of any der-iand mads by the original Borrower or Borrower's successors in

irterest. Any forbearance: by Lender in exercising ahy right or remedy shail nol be a wajver of o1 preclude the excrcise of any right
or remedy.

2, Successors and Assigns Bound; Joint. and Seversi Liability; (
Sucurity Instruracnt shall bind and benefit the su:cessors and zssigng of L
paragraph 17. Borrower's covenanis und spreenmnts shall be joint and several. Any Bormmower who co-signs thiy Security
Instrument but does not exeiute the Nole: (8} is co-signing this. Security Instrument’ only to morigage, grant end convey that
Borrower’s interest in the Property under the term: of this Securlty Instrumcnt; (b) is not personzily obligated to pay the sums
stcured by this Sccurity Instrumient; and {c) agreey that Lender and any other Borrower may agree to extend, modify, forbear or
saake any accommodatings with regard 10 the terms of this Security Instruracnt or the Nole without that Borrower's consent,

13. Loan Charges, I the oan secured by this Sccurity Insirument is subject to a kiw which sels mazcimum loan charges, and
tat law is finally intcrpreted so that the interest or other loan cliarges colfected or to be collected in connection with the loan
exnced the pernitted limits, then: (a) any such loan cherge shalk e reduced by the amcunt neo2ssary (o reduce the charge to the
permisted limit; and (b) any sums already collccted ‘rom Borrower which excoaded permitted limits will be refunded to Borower.
Lender may choose to make this refund by reducing; the principal owed under the Note o; by making a dircct payment o Borrower.
1 a refund reduces principal, the reduction will be tr:ated 25 a partinl prepayment witiour any prepay ment charge under the Notc.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of enother method. The notice shall be direcied o the Propery Address or any
other address Borrower clesignales by rotice to Lender. Any notice to Lendes shal! be griven by first class mail to Lender's address
sated herem or any other address Londer designates by notice lo Borrowes. Any natic: providzd for in this Security Instrument
snall be deemed to have hieen given 1o Borrower or | endes when given as provided in this paragraph.

15, Gaverning Low; Severabilily, This Sciurity Instrumest shali be govared by ledoral law and the law of the
Jurisdiction in which the Property is located. In the. event that aty provision or clauss of this Sequrity Instrument or the Note
conflicts with applicable law, such conflict shall no: affect other pirovitions of iz Security Instrumient or th Note which ean be
given eifect without the conflicting provision. To thicend the provisions of this Security Instrument znd the Nute are dechired to be
severshle, :

B4, Borrawer’s Copy. Borrower shalk be giver or confomned copy of the Note and of this Sec urity Insirwmeat,

17. Trausler of thy: Proparty or a Beneficial Interest in Burrower, I ull or amy part of the Propeity or aay interest in it s
sold or transforred (or il a beneficial inderest in Borower is scidi or transferred snd Eoivower is rot a natorsd person) withou
Lender's prior writien consenl, Lender mity, at its;aption, requite jmmediate paysent:in full of all sums secured by this Security
instrusneat, However, this option shail nat be cxefe sed by Leade! if exbrclse 15 prohitited by federal law 55 of e date of this
Scearity nstrument, SRR B ' SR T Lol [ ’

wer that the condemnor offers to make an
witliin 30 cays after the. dale the notice is given, Lender is
festoration or repair of the Froperty or 10 the sums secured by

Ce-signers, The covenants and agreements of this
ender and Borrower, subjzsct to the provisions of
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nder erercises;ihis ﬁlf’ﬁcn.’Lemk;tsm‘d guu Borower 1ol "TE 2 notice shali provide a perind of not less'
0 days frum the dije this notice i3 delivere ailed wilhi swqucaf!}cimvrés‘ nivst pay all sumg socyred by, this Security’
L Instrantont. I Borrower. fidls 1o pay these sams prics(0'the sxpirasion of s peifed, Lendor may invoite any remecizs permitied by
- this Sccurity Insirument without further nolice or dex and on Bomouler. | | . P T ;
: 18, Barrower's Ripiil ¢  Reinseats; [ Borrosur moets certain condi lioas, Borrowar shall have the right 10 trrve enforcement
. of this Seeurity Iastrument disitontinued any lime rior to the carlier of: {a) § days (e such other pesiod as apphicnble law may
i specify for reinstatement) before sale of the Propenty pursuant 16 nily poer of sale conipined in this Security Fastrument; or (b)
i enury of 4 judgment enfoicing: this Security Insrum3it. ‘Those condisions bre that Blorroy or: {a) pays Lender all sums which thea
would be due under this Security Instruraent and thi: Noe as if ‘o acceleration had ocourred: (b} cures any default of any other
covenanls or agreements; (c) pays all expenses inc wred ia enfoising ihis Security Instrument, including, but rot limited to,
reasonable 2iomeys’ fes; and (d) takes such aciion: as Lender may reatonably require to assure that the lien of this Se:urity
Instrument, Lendler’s righis in the Property. and Boriower's obligation to pay the sums secured by this Security Instrument shail
- continue unchanged. Upon reinstatement by Borrovwiir, this Secutily Instriment and the obligations secured hereby shall remain
fuily effective as if no acceleration had occumed, Howaver, shis right o roinsiate shall not apply in the case of acccleration ynder
arageaps 17, B
P 1%. Sale of Nute; Change of Loan Servicer, The Nowe or a partial interest in the Note (togethes with this Security
Insrument) may be sold one or more times without pr-jor notice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer™) that collects monthly paymenis Jue under the Note and this Security Instreinent. There also may be one or
moze changes of tire Loan Servicer unrzlaed 10 a salc 3f the Note. I 1here is a ctiange of t:c Loan Servicer, Borrower will be given
wrilten natice of the change in accordance with paragiaph 14 abowve und applicalsle law. The notice will siaic the name and address
of the rcw Lozn Servicer and the address to which puyments should be mads. The notice will also contain any other information
reguired by applicable law, : .

20, Huzzrdous Substances. Borrower shall 0ot cause or pormit the preseiice, use, disposal, storage, or release of any
Harardous Subsiances on or in the Property. Borrewi:r shall not de. nor aliow anyonz elie to do, anything affecting the Property
that is in violaton of any Envitonmental LLaw. The preceding two s:ntences shall ot apply te the presence, use, or storage on the
Property of smail quantities of Hazardous Substmnces that are gencrally recognized to be appropriale to normal residential uses and
1o mainicnance of the Property. : :

Bormower shall promptly give Lender writien 1 otice of any investipation, claim, demand, lawsuit or cther zction by any
govermmental or regulatory agency or private party i olving the Property and any Hazardous Substance or Environmental Law of
which Barrower has actuzl knowledge. I Borrower leamns, or is nitified by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake alt
necessary remedial actions in accordance with Enviroimental Law. = :

As used in this paragraph 20, "Hazardous Substances" are those substences defincd a5 toxic 01 harardous substances by
Environmental Law and ihe foifowing substances: . gasoline, kerosene, other flammable or toxic pctrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyd:, ard radiosctive maserizls, As used in
this paragraph 20, "Environmental Law" means federal laws and lawd of the jurisdiction where the Property is Incated that rele to
healih, sufsty or environmental protection.

NON-UNIFORM COVENANTS. Boriower anci {ender further covenant and agree ay follows:

21, Acuveleration; Remedies. Lender shall give nolice lo Borvower prior to accelerstion following Borrower's breach of
any covenant or agreement in this Secarily Instrusnent (but nei prior o acceleration under paragraph 17 unless applicable
law pravides otherwise). The motice shall specify: - (a) the defaull; (b) tire aclion regitirad to cure the defanlt; (¢} a date, not
less than 30 days from the date the notice is given {5 Borrewer, Ly which the default must be cared; and (dy that failure to
cure the default on or before the date specified in e notice may result in accelerntion of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inf'orm Borrower of the right to reinstate after acceloration
and tha righi to bring 2t court action lo assert the nom-existence of a defanlt o any other defense of Borrower o
acceleration and sale. I ke defanit is not cured on or before the date specified in (he notice, Lender, at its option, may
require immediale payment in full of ail sums securued by this Secuirity Instrument without further demand and nay invoke
the power of sale and any cther remedies permitied by applicable law. Lender shall be entitled to collect =il expenses
incurred in pursuing the remedies provided in thii paragraph 21, inchiding, but not limited te, reasonable nitorneys’ fees
and costs of title evidence. : i : :

If Lender invokes the power of sale, Lender shall execulr or cause Truster to execule @ written notice of the
eccurrence of an event of defauit and of Lender's ¢laction to cause the I'roperty to be sofd and shall cause such notice to be
recorded in each county in which any part of the Property is lucated. Lender ur Trustee shall give notice of sale in the
manner prescribed by applicatie faw fo Borvower and to other persons preseribed by sipplicable nw, After the time
required by applicable faw, Trustes, without demand on Beorrowtr, shall sell the Property at public auction tg the highest
bidder at the time and pluce and under the terms tiesipnated In the notice of sale in ore or more parceis and in any order
Trustee determines, Truslee may posipone sale of ali or any paresl of the Praperty by public anncuncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Froperty at any sale.

Trusiee shall deliver to the purchaser Trustee's deed conveying the Preperty without any covenant or warranty,
expressed or implied. "The recitals in the Trusiec’s cleed shall be jprima facie evidence of the truth of the statements made
iherein, Trustee shall apply the proceeds of the sak ni the following order: () to alt @penses of the sale, including, but not
limiled 10, reasonnble Trustee’s and attorneys’ fees; (b) te all sums secured by this Security Fnstroment; and {c) any excess
1o the person or persons iegaily entitled to it . :

22. Reconveyance, Upon payment of all sums ssoured by this Security Instrument, Londer shall request Trusiee {0 reconvey
the Property and shall surrender this Securily Instrwnent and all noies evidenicing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Properly without wrartanly for & fTee of not less than 55.00 tg the. person or persons Yegally
entitied to it Such person or persons shall pay any recordation costs, ‘ . - :

23. Substitute Frustve. Lender may, from tme to time, rem:jve Trostee and appeing a successor trustee 1o #ny Trusice
fippointed hereunder, Without conveyance of the Property, the succussor trostae shall suecsed to:all the tile, power and duties
conferred upon Trusiee herein and by applicabic law, ;| : : : ‘

: 24, Attormeys” Fees. As used in this Sucurity Instrument and in;the Note, "attomays’ feas” shall include any attorneys' fees
awarded by an appellate counl, ‘ o » i

25. Riders to this Security Instrusment. I one or more ridors: are enscuted by Borrowsr and recorded togeiher with this
Security Instrument, the covenants and ngreements of cach such rider shall be incorporaled into and shall amend and suppiement
the covenants and agrezmenis of this Securi ty Instrument as it ihe rider(s) wetc a part of this Security Instrument.

{Check applicabie hox(es)] ‘ s . P .

=d Adjusisble Rate Ricler : E] Condorsinium Ki(iézr e IZE} 14 ﬁ&ntily Rider
L

Graduatzd Paymen! Rider ]TP?ajzper} Usit Devalopment Rider L‘.:_ Biweckly Psyment Rider
.4 Balloon Rider -

[ vA Rider

]Raq:;i’mprovm\,cn;{flidtn“_ (-] Second Home Rider
]Oﬂgzr(s) {specify] ; 5 o
':'UNDSR:'OREGON' LAW, MOS' AGREEMENTS, FlOMLSES ANI) COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACY CONCERLING LOANS AND OTHER CRED IT EXVENSIOW WHICH

2 AN
ARE NOT FOR PERSONAL, FAMILY, (R HOUSEEOLD PURPUSES LR SECURED SOLELY BY THE
HIORZOWER 'S RESIDENCIE MUST BE IN WRITILG, EXE’Rg!S&?; CONSIDERATION AND BE SIGNED
HY WS 70 BR ENFORCENBLY., © I e e ; Lo
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- (Sezl)

~Brrrowe:r

(Seahy

-Burrowar

- the l‘mcgmm instrument (s be HER i 'v;blumaxg'r acl a@éd duad

(Scal)

‘Borrower

| STATE OF OREGON, KLAMATE o 5 ‘C«mm‘ys&'
. On this gty . dayof fi@i_IGUST BRI , 1908 .pemmallyappe«.edm'abovenamcd

VALFRIEJVANCE Ll -

and scknowledged

. My Ccmmtssson sxpm:s‘ ’” } "

" (O!chﬂ Seal)

E’m ezam

LISA Liu 5 WEATHERBY. y
HOTARY PLILIC - OREGON ;
CONNSSICN NO. 045121

LRI 4
IS cuwssonxpmese\ov 2, 1694
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R E‘JEJHKBES
8 5 GALE}LM@ it

A p"m'el of lann, sit) 'ated in the 82 /d NWIM of .\.ecnon 14, Towrsnp 39 South, Range 9 East
of the Willameile eridian, Ihlamath Zounzy, Ore pon mon* particularly des scribed as follows:

Beginning at the Nc»rtnwest corner of he SE1/4 of the NW1/4 of Section 14, Townsthip 39
South, Range 9 East of the Willamett:. Meridian; thence: South ¢ dé arezs (5" West to the
Nori, herly line of the right of way of e U.8.R R.3. 7T Lateml ihence Noriheasterly
along the Northerly line of said right of way of thi U.S|R.S. " A24" Lateral to the
interséciion with the North line oi ‘ali SEL/4 MW /4, ch West ,ﬂmg said North line o

chs.ance of 240 f°et more 0',;ess toths p’cmt nﬁ t 'nrsmg.-‘ 1

STATE o LORBGON: COUNTY OF KLAMATH s;

rl]LerrerOl'dil[ requcsto:' l L Amérsititle oo L thc l4th _day

}Df

August L ADL19 98 a__ i __o’click 1\ P.. M., zne ‘uly reccrdedd in Vol. JC’L__
SRR of Mortpage: - lon Page __ ’%C'jﬂ______

: O f DR O '/ vac!ha]ﬁ Letsch, County Clerk
$30.00 R I LBy l{;.uﬁﬁﬂﬂd‘ AW =23
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