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| THIS TRUST DEED, made om JULY 17, 1598, ‘between .
“NATEAN DIGBY and JiANE BOZGCZ or the gurvivror thurens , as Grartor,
AMERITITLE : ‘as Tristee, and | ! o

GORDON ®. FELBER LI AND ANN FELBER, @3 Benefici

' ; [ WITNRSESBTH ¢ : :

Grantor irrevocably grants, ! ‘bargains,! sells and conveys to trustee in trust, with
pover of sale, the property in KLEMATH Connlly, Otegcn, descrribed as:

LOT 24 IE BLOCK 15 QF, TRACT NC. 1053, OREGON ‘SHORES,: ACCORDIKG TO THE

OFPICIAL  ELAT THEREOF O FILE IN THE COFFICE OF THE  QOUNATY CLERK OF.

'KLAMATH CCUNTY, OREGCN. R0 R i : :

ATy,

'

togzether with nil and singluar the tenements, _h‘er;edii{ ents and appurtenances and al other rights thereunto belongitg of in anywise
now or hereafier appertaiaing, and the rents, issues ¢.3d profits thenof and all fixtures row or heteafter attachad 10 or used ia connection

with the property. L ‘ :
FOR 'l?c.? dRPOSE OF SECURING PERFOEMANCE of ciith agreement of grantor herein contained anc payment of the sum of
WO THOUSAND* Doklus, with interest thereon { ‘ : ‘

according to the terms ofa yromissory note of evin date herewit!i, payable o beneficiary or oider and raade payable by grantor, the
fial pavment of princips) and interest hereof, if not seoser paid, to be due and payable ] anuary .

The date of maturity of the 2ebt secured by this instrument is tlie date, stated shove, on ‘Which the final instatlment of said note
tecomes due and payable. In the event t'ae within :lescribed property, of any patt thereof, ot any uterest therein is sold, agreed to be
sold, conveyed, assigned, of alienatel I)Iy the grehtor without fits having obtaiped the writien consent cr approval of the beneficiary,
t-en, 2 the bemeficiary's option, all obi igaticns secured by this instrument, irrespect:ve of the maturity dities expressed therein or
Ferein, shall become imipediztely due and pa able, Co : L :

To protect the security of this trust cleed, grat tor ngrees: o . . ) . .

1. To protect, preserve and maintain said propery in good ccidition and repair; not to reniove or demolish eny building or im-
prevement thereon; not 10 coinmit or pernyit any wate of said property. ¢

2. To complete or rustore promptly and in guad workmaalilic manner any buildicg or improvement whick may tie constructed,
darmaged cr desiroyed thereon, and pay when due z)! costs incurres| therefor. :

3. To comply with all laws, ordinancet, regulations, covenants, condiions and testrictions affecting the propertys_if the beneficiary
52 requesis, 1O join in executin, such financing ;:aieruents pursuant tc the Uniform Commercial Code as the beneficiary ma require
and o pay jor filing rame in the proper public «ffice or offices, as well a3 the ~ost of all livn szarches made by filing officers or
searching agencies as may be deemed desiral 1z by Uie beneficiary. , ) . .

4. T provide and continucusly mainlain insuzant:2 on the buildings now or hereafter crected on said premises against loss or damage
by fire and such other hazards as the bepeficiary may from time ‘to tirae require, in an amount not less than the  full insurable value,
Jiriten in compaaies z:ceptable to the beneficiary, with loss payabie to the latter; all policies of insurance shall be delivered to the
seneficiary as scon as insured; if grantor shall fiil for any reasC:x to procure any such insurance and o deliver said policies to the
beneficiary at least fifl:en days prior o the expiration of any policy f insurance CwW or hereafter laced or said buildings, the
bencticiary mey procure sane at grantor's expense. The amount collected under any fire or other insurance policy ma*' bz g iﬁied by
heneficiary upon any mdetiedness seenred herei s and in such urder as beneficizry ma determine, or at optien of beueficiary the

entize amount so collected, or any parl thereof, inay be releasel to grantor. Suca ap) icatiorl or release shall niot cure or waive any
default or notice of default hercunder or invalidate ;iny act dore pursuan: to such notive.

5. To keep said preinises free from construciion liens and to pay all taxes, assegsments and other charges that may be levied or
assessed upon or against said pn%perty beefore any ‘art of such tates, - assessments snc viher charges become past due or delinguent and
promptly celiver rec:ipts therefor to beneficiary; skould the pramtor fail 1o make payment of any taxes, assessmients, insurance
premrams, lieas or othier charges payable by gran.or, either by direct payment or by providing beneficiary with funds with which to
fnake such payment, beneficiary may, atits optita, meke pavrent thereof, a d tas ainount sO paid, with interest at the rate set forth
“n the ote secared hereby, together with obligatic 15 described iz paragraphs 6 anc 7 5f this trust deed, shall be added to and become
a pari of the debt secured by this frust deed, wilhout waiver of any Tighls arising froon breach of any of the covenants hereof and for
such ngmcns's, with jnterest as aforesaid, the {:rogtegty hereinbefore described, as ~vell as tae grantor, shall be bourd to the same
extent that they are Lound for the payment of tlie obligation herein described, and all such payioents shall be immediately due and

aysble without notice, and the nonpayment theriof shad, at tk+ option: of the beneficiary, render all sums secured by this trust deed
immediately cue and puyabl: and cons-itute u brezich of this trust deed.

6. 50 pay all costs, fees and expenses of this t:ust deed including the cost of title search as well as the other costs and expenses of
the trustee incarred in wonnection with ot in eaforcing this obligation and trustee’s ang attorney's fies actually incurred.

7. To appear in and clefend any acticn. or proce:s iag ‘purpomng; to affret the security rights or powers of béneficiarv or trustee; and
inamy suit, sction or proceeding in which the beneficiary or Llustee may appear, o uding any suit for the foreclosure of this deed,
to pay. ail costs and cxpenses, including evident s of title “and the beneficiary's or trustee's altorugy's rees; the zmount of attorney's
fees mentioned in this paragraph 7 in all cuses: ¢hull be fixed by the trial coust and in the eveat of an appeal from any judgement or
decrens of the trial court, grantor further ngrees 10 pay such sum as the appetlate court shali adjudge reasonable as the beneticiary's
or trustet's atrorney's fees on such appeal, :

Tt is pauiuaily agreed that: Lo ‘

& In the event that any portion or ail of szid psoperty shadl be taken under the right of eminent dormain or condemnation, beneficiary

shzd) have the right, 3 it so elscts, t0 reqquire that all or any por:ion of the mionies pay:lle as compensation for such taking, which are

NOTE:  The Trust Deed Act provides that the Niustee hereanddr mus; be gither 2n_3itomey, who is an active member of the Oregon
State Bar, a bask, (rastciympany, <r saviags a1 loam association & shorized m di asinesy undler the laws of Oregon or the United
States, i tidle insurance company authorized tonisune ftle ta resd property of this statz, 1ts suasidiaries, aliiliates, ageats or branches,
the United States or aty agency thereof, or it es3iow agent licesised urier GRS 696.535 to 696.535. : .
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in eicuss of the amount niquired to pzfgy il rensoneble costs, experises and altofney’s foes necessarily paid ot incurred ?(:»Iy grantor in such
crocesdings, a3all be:ipaid to beneficialy and gilied by it fillit upon any such reigogable dosts:and expenses and attorney’s fees,
othlin the trisl and apeeliatszi courts, aesessadly phid or incurred )by benafichiry in such proceedings, snd the balance applied upon the .
tadebedaess. secured Zisreby and grivior bgreed, o its own oipease; 1o take suchiinctions dnd ixecute such instruments as shall be
necessary in obtaining sich compensation, prompt?. vpon benefiginny's 1equest N Lo : o

9.  Atany tirae 2nd {rom time to time upcn ‘ril:en request ¢f leneficiary, paymezt of its fers snd presentation of thiz deed and the:
note: for endorsement (in caie of full reconveyance:s, for cancelletion), withcut affecting the lzbility of any person for ihe payment of
the indebtedness, truside may (a) consent 10 the making of znyimap ar piat of said property, (b) join in J§rzu3ting any easement or
creating any restriction thereon; (¢) join ia any subordinatior| or otlier agreernent affecting this deed or the lizn or ¢ arge thereof;
@) reconva', without warrznty, all or any part ¢f the property. The grantec in any veconveyaace may be described s the "person or
nersons legally entitled therelo,” and the recitals terein of any mitters or facts shall »: conclusive proof ef the tuthfulness thereof.
Trustee’s fees for ang ol the services mentioned in 1:1s paragraph shall be not less than &5, :

10. Upon_any delaul: by jjrantor hereunder, beyeficiary may af any time without notice, either ia parson, by agent or by a receiver
w be appoiated by a ¢ourt,” and without regard t0 the adequacy of any security for the indebtedness hereby secured, entér upcn and
rake . possession of szidl property or any par thereof, in its own name ste or otherwise collect the rents, issues and profits,
acluding those past due and unpaid, wnd apply he same, less costs and expenses of operation and collection, including reasonabie
altorneyy's fees upon any indebtedness secured hereby, and in suck order ss beneficizry may determine.

1i. 'The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awiirds for any raliing or damage of the property, and the application or release thereof
as aforesaid, shall not cure oy waive any default or otice of defar |t hereunder or invalidate any acr done pursuast to such notice.

12. Upon defauit by grantor in payment of any ‘1:debredness secared hereby or in his performance of any cgreement hereunder, time
Leing of the essence with respect to such Jpayment and/er performince, the benieficiacy may declire il sunis secured hereby immediately
due and paystle. Insuch an event the beneficiary at his electicn may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foruclose this trust deed by advertisement and sale, or may direct the trustee to pursge ary other right or remedy,
cither at law or in equity, which tae ibencﬁ(:w{{v raay have. In the eveat the beneficiary elects to foreclose by advertisement and sale,
the beneficiarv or the “rustee shall execute and cuuse to be recorded his written notice of defavit and kis election to sell the said
described real property to satisfy the obligation sucured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and procesd 1o forci:lose this trust Jleed in the mmanner provided inn ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosue bty advertisement and sale, and at any tirae prior to 5 days before the date the
irustee conducts the saie, the grantor or :ny other person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums secwi:d by the irust Jeed, the defanit may be curesi by paying the entire amount due at the
time of the cure other than such portion as would aot then be dus had no default occucred. Any other default that is capable of being
cured may be cured by tendering the performancs te?uxred vader the obligation or urust deed. "In. any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incerred in enforcing the
obligation of the trust deed together with trustee's 2i1d sitorney’s ies not exceeding th2 amounis provided by law,

14. Otherwise, the sale shall be held on the dawe and at the time and place designated in the notice of sale or the time t¢ which said
sale ay be postponed as provided by law. ‘Th: trustee may scli said property either in one parcel or in separate parcels and shall
szli the parcel or parcels at auction tothe highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its ceed in form as required by law conveyiny the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact snalfi:e conciusive jriroof of the {ruthfulne:s thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may pur:hase at the gale, :

15. When trustee sclls pursuant to the powers provided herein, trustee shall apply the procecds of szle to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's antorney, (2) to the obligation
secuved by thetrust deed, (3) to all persons heving recerded liens suosequent 1o the the interest of the trustee in the trust deed as
their: interests may appear in the order of their priority and (4) thesurplus, if any, to the granter or to his successor in interest
entitled to such surplus. :

16. BHeneficiary may from time to time appoinl a Successor Gr successors to any trustee narned herein or to any successor trustee
appointed hercunder.” Upon such sppointment, and without conveyarce to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee lerein named or appointed bercundar. Each such appointment and substitution shall
be made by written instrumerit executed by beneficiary, which, when recorded ia the mortgage records of the county or counties in
which the property is situated, shall be conclusive ;roof of proper up&:im ment of the successor trusiee.

17. Trusice accepts this trust when this deed, (iuiy exccuted and ncknowledged iz made a public record as provided by law. Trustee is
not obligaied to notify any gfny hereto of pending tale under any atker cdeed of trust or of any astion or proceeding in which grantor,
beneficiary or rrustee shall be a party urless such a¢:jon or procee:ling is brought by trastee.

The grantor covenants and zgrees fo and with the beneficiary and’ the beneficiary's successor in interest that the grantor is lawfully
seized in fee siraple of the real property #nd bias 2 valid, unencurcbered title therets snd that the grantor will warrant and forever
defend the same against all persons whomsoever. ‘

WARNING: Unlews grantor provides beneficinry with evideauce of insurance coverage as required by the contract or joam
agreement. between theim, beneficiary naay purch ase insurance ot grantor's expens: to protect beneficiary's interest. This
insucauce may, but necd not, also protect grantc's intevest. If the collaters] becomes dimaged, the coverage purchased by
beneficiary may not pay any claim made by or apaipst grantor. Grantor may later cancel the coverage by providing evidence
thet gramior has obtained property covirage elsewhere. Grantor is responsible for {he cost of any insurance coverage purchased
by beneficiary, which cost may be added té grantor's coniract or loan balance. it is so added, the interest rate oa'the under-
lying contract or loan vill apply to it. "The efFe¢tive date of covicrage may be the dale grantor’s prior coverage lapsed or the date
grantor failed to provicie proof of coverage. The coverage henelicizry purchases may be considerably more expensive than
insurance grantor might otlierwise obiain alone 3:1d may net sutisfy eny need for property damage coverage or any mandatory
liability insurance requirements impaosed by applicable faw. :

The grantor warrants that the proceads of the loar: represented by the above described note and this trust deed are:

a) primarily for graritor’s personal, family, or t susehold purposes . {NOTICE: Line out the warranty that does not apply]
) for an organizaticn, or (even if grantor 1s a ¢ ¥ural person) are for business or cornmercial purposes.

This deed applies to, inures to the benefit of -1:d binds all peities hereto, their heirs, legatess, devisees, admmistrators, executors,
personal representatives, successors, and assigns. The term i)eueﬁcary shall mean the hoider and owner, including pledgee, of the
contracr secured hereby, whether or not namedl as « beneficiary herein. . ' X

In constrsing this mortgage. it is understood that the mortgagor: or mortgagee miay be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plurnl and hat generally all grammatical changes shall be raade, assumed
and implied to make the E}rovxsxons hereot apply ecuially to corparitions dnd to individuals.

IN WIINESS WHERICOF, said grantor has hereindo set his hind the day and yesr fipst above written. | /
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3 have been pai

. Tristee

deed have been fully psid and satisfied.

Trust deed or porsuant to-statiite, !

to cance] all evideices of indebt:iiness
held by you under the same.

’x’hué‘,uhdeéréig'aed is the: iega}f owner and foldzr of il indeb’;ednes} secwied biy fhc fof-:gzoing nﬁst dee; . All swys secuped by the trust

“fou herels,: are directed, ion Faymen! 0 you i any suras owing to wou under the terms of the
2cured by th

ust deed (wihich are delivered to yon herewith

together with the trust deed) ind to reconvey, withé it waranty, o the pasties designated by tiiz termns of the trust deed the estate novr

Mail reconveyarice il documents ol

i . [

DATED: L, 19
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I'o not losz ¢r destroy this Trust Desd OR TEE NOTE which it su

Both mnist be ¢elivered 1) the trustee for cancellatics: before
tecotrieyanee will be thade, | Co
o SRR o
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 STATE OF OREGON: COUNTY OF KLAMATH | s

‘Benenciiy

i
i
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:

Fkxi for record at requiest of: Ar ierit jtle |

; : the l4ath day
B M, and dulyrecorded in Voi. MO8 |

of . August . AD.19_98 a4 3:35 o'clock

_onPage. 30107 | .

of ___MortiBges. I

FEE . $20.00

Hlemetha G, Letsch, County Clerk
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