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DEED ()F TRUST U

NOTICE: THIS L(I‘)!ANQ IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED 4GENT, IR |

THIS DEEDcns"'mfusr(-.Secu;itijz@g;;aw;;gquza;m; . dummt s, 199 - Th grantor s

‘ num;fn.. GRIIRYM, 1 MANRIBD wemmas v

("Borrowor"), The triistes is AHERTETTLE

("Trustes™). The benoFciary is ERPIONNL PRUXFIC HoRmiReR CORIPORRLTON

: B : ; i . ’
which it organized and exinting under the Iaws of TEY TIAYE oF vcxmxz?omm:n ' : » tndl whose
sdirss iz 3180 TOUNE CRINPRID prace, suxTE 300, KHANEYR, Ca 9‘21){35 :

L i | ("Leader")., Ecrrowes owes Lender the principal sum of
EIORTY~-1'rve THOUSHARD SIx HUNGREBD 8oy aml KO/ 100 ! :

’ ‘ , Doliars (U.5. § 85,680.00 ).
This dobt is evidsaced by Bovrower’s ncde diied the aame date 4 this Sscurity Instrupsen ("Note"), which provides for
mwontiily payments, with the full debt, if not paid culicr, due g payalsie on Septembser 1, 2023 .
This Security Instrumant secures 0 Lender: (s) the: regayment of ifie debyt evidencid by the Note, with intercst, and all renewals,
extaznions and modifications of the Nude; (b)) Uy pryeent of 12 othir sums, with' interest, advanced under paragragh 7 to
rossct: the security of thie Security Iwtromest; 1.0d {©) the performarice of Batrower's covenants sngd agreervents undor this
Security Instrtment and. the Notz. For thia purpest, Bormower i,ni;voesxhly gnmis 2od conveys to Trustes, in trust, with power of
tale, the {oilowing destribed: properly located in ©© RLIMmaSH » f ‘ : County, Oregom:
WEEHT CUE-HALF o LOT 4 Aup 1mum WBHT 60 FRITD 103 ‘1@1‘ g In BLOCR 30, HILISIDE FODITION
10 TUE  CITY OP RLAAYE P, ACUOBDIHG 0 WHE OPPYCINL oy TUEREOP ON FXLE IN yEE
UFFICE  OF THE Comety CLIRE OF MLALATH commy, onkeoy. . -.
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oW, of Beinfer dresteil on the proporty, and all casexienty, sppurteaances, and,
peity. All niplacaments’ and sd&tions shall alss be coverad by this Security .

- fixtarts now or. bermifter & part iof i iplaca
 Tnstrumunt. All 6 the foregoing is refarod ihis Sasirilir Bustitament o e "Propesty.” L
© BORROWER COVENANTS that Bony:aver in bswfulljr seiseid of e coist h2reby conveyed nad has o riglt to geant and
comvey d1e Propiry aud that tho Property i1 wremcumboend, exeppt fior encumbirances of nond. Borrower warmsnts snd will
defead gonerally the tide to the Property ngsiist all claimy aid dunands, subject o any ercunibrances of racord.
' TEUS SECURITY INSTRUMENT coiibin:s uniformi covennate for nation:] use azd non-uniform covenznis with limited
- varittions by jurindiction to constitate unift:mm security mnitrumest covering resl property.

UMIFORM:COVENANTS. Forrower tid Lender covaneut and agree 25 follows:

1. Paymend of Principal and Datereit; Prepayment and Lale Chsiges, Borrowwer shall prompily pay when due the
principal of gnd irgsrest on the debt: evidancn | by the Nots and any pregayment and late charges due under the Note.

2. Funds For Taxes and Bwwranes, Subject to spplitable Iow or to n writtes waiver by Lendor, Borrower ghali pay to
Lender caa the dny mouthly payments are dizd ander the Notd, until the Note is paid in full, 2 sum ("Funds™) for: (4) yearly taxes
und asuessments vihich may attain priority oviw this Securit) Tostruument &g o liee: o the Property; (b) yearly leaseliold payments
or ground rents on the Propesty, if eny; (c) y:ady hazard oz property insurance jpreminms; (d) yearly flocd insurance premiums,
if eny; (@) yearly mortgage insurance promivxs, if any; =l (f) eny sums payable by Borrower to Leader, in accordance with
the provisions of paragraph 8, in lieu of the ;eyment of morigags issuance premijums. Theso items ere called *Bscrow Items.
Leader rugy, at any tirme, collect nnd lold Funds in an anowmt 20t to exceed tae maximuin gmount & lender for s federally
solated piortgage loan mmsy require for Borniwer’s escrow niecount under the federal Real Bstato Setdoment Procedures Act of
1974 as amended from time to tinn, 12 U.6.2. Secticn 2601 er seg. ("RESPA"), unless encther law that epplies to the Funds
0t3 0 feuser amonat. If so, Lender may, at imy time, collict sndl holdl Puzds in an amount not 1o excead the lssser amount.
Lestler moay estinzats the amoumt of Funds ke on the besin of currest dats ené reasonshle estimates of expendituros of future
Bserow Items or odberwise in accondancs with applicable law,

Ths Puads whsll be beld in an institnion whose deposits wre insused by s fedemml agemcy, instrumnentality, or entity
(inclnding Lender, if Lender is such an instity lion) or in a0y Fedwel Home Loen Bank. Leadur shail apply the Fuds to pay the
Eswcrow Itsms. Lander inay not charge Borrov.er for holding tad applying the Fua.ds, annvally apalyzing the escrow &ccount, or
vorifying the Escrow Ib:ma, unless LLeadier per,s Borrower inlerest oa the Funds md applicable: law pennits Lender to make such
a charge. Howsver, Leeder may mequire Eorrower to pay & one-tiras charge for an independent real estate tax reporling service
used by Leader in connection with this lora, unlesn spplicable law provides  otherwine. ‘Unless an agreement is made or
applicabls law requires interest to be paid, Leider shall ot be reguired to pay Eormovier smy interest or earnings on the Funds,
Borrower end Lender may egree in. writing, liowsver, that interest shall te paid en the Foads. Lender shall give to Borrower,
without charge, an: annual accounting of the ) 7unds, showinjp credits and debits w0 the Funds und the purpose for which each
debit to the Funds was made. The Funds are piedgad as addilional security for all sums securec] by this Security Instrument.

1f thes Funds teld by Lendler excead the 1mounts perrailing to be held by applicable luw, Leader shall nzcount to Borrower
for the exicess Funds i sccordance with the nxquiremests ol applicuble law. If ths emount of the Funds held by lender at any
time is not sufficicit to pay the Escrow Items. when due, Londer natiy 86 notify Borower in writing, and, in such caso Borrower
shall psy to Leadsr the amount ascessary to nslo up the dificiency. Porrower hell make up the deficiescy in no more than
twelve monthly payjiments, at Leader’s sole dieretion. : : :

Upcn payment: in full of all sums ssaved by this Security [nstrument, Lender shall prompily refend to Borrower sny
Pands held by Lender. If, vader peragraph 21, Lender shall tequiry or sell the Prcperty, Lender, prior to the acquisition or sale
of the Property, sl apply any Funds beld by Lexder at thei times of zcquisition or sale as a credit against the sums secured by
this Security Instruzent, )

5. Application of Payments, Unlevs aplicable law provides otherwise, sl piyusents recoived by Lender under jparagraphs
1 and 2 shall be spplied: first, to my piepsyrent chirges due under the Nots; second, o amounts payable under parsgraph 2;
third, to icterest due; fourth, to prinipal dus; ind Iast, to any late chergos due ucdar the Note.

4. Cherges; [Liens. Borrower shall pay oll taxes, asssimenta, charges, fine: snd impositicas attributble to the Property
which msy attain priorily over this Security lastrument, ol leanshold peyimcats or grousd rents, if any. Borroveer shall pay
these obligations im the msnner provided in porageeph 2, or iff aet paid in that rasaner, Bomownr shali pay then: on tinse directly
to the person owed payment. Bomrownr shali jiomptly furnish to Lander all sotics: of amovaty to be puid vaddar this peragraph,
if Borrower wmekes thesa puyments direstly, Bairover shall promspily furndsh to Londer receipts evidencing the paymerts.

Barncwer ehall promptly disclunrgs any lien which han piriority over this Security Instrament unfiess Basower: (a) agrees in
writicg to the payment of the obligution secure.d by tiys Tien in a menser ncceptable to Leader; (b) contests ia good fith the Yien
by, or defends aguinst enforcament of the bien in, lepsl procesdings which ia the Lender’s opinion oparste fo prevent the
onforcemnent of thy liea; or (¢) secuses from tio holds of the Hen an sgreement satisfacioryy to Lender subordinating the Lien to
tkit Security Instrinent. If Leador dlotermines $ha! any part of the Propesty is subject o & lien which may sttain priority over
this Secusity Instrinnent, Londer way give Bonowar o notise identifving the lian. Bosrower shell satisfy ths en or tike cne or
mige of thi actions axt forth sbove withis 10 chys <f the giviip of notice. ; f ' :
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5, Hsazird or Prrogarty Insgramice, chftr thall | !ep'tk‘ ivptovemants row emsung or hereaftar ‘erectad on the
Propeity inmeted againe lofo by five, bimanis ingloded withia this tern "ertlended. covorage® and ‘say other bunads, including
flocds or flooding, fou which Lender vequincs instirance. Thig injurenc: sbald be nminteined i th amoung: and for tho periods
*hat Leadar roquires. The dlisurance cunder providing tie inmniiice 824H be choven by Bomolver salgect to Lasder's spproval

whith shall not be anrmscisbly withheld. If Bonowiur fails 1o Iosfntiin evorags discribed sbove, Londer taty, ai Lander’s
optios:, obtain covezage 1o protact Leaular's sights )1 o Progesrty i acosrdance vith |¥:ragraph 7.

All inmurance policies and rezewnls shail b accoptuble to JLendert and shell incude a slenderd mortpage clauna. Lender
tihall hieve: the right to hold the policies nod nasowe.ls. 17 Leader niguirer, Borrower gha’l promyly give to Lender sl Toceipts of
paid premimmg and reacvral potices. I the event o loss, Borrow: shall give prompt potice to (he insurgace carrier ard Limder.
Lendar may muke proui’ of Juss if not nmde promglly by Borrowey, :

Unleas Leader anil. Borrower otherivise agret 1 wiriling, iniumnce proceeds shall be zpplied o restoration or repair of ths
Proprity clazangred, if tis resiorstion or ropuir is economically foasible and Lendes's secirity is niot lessened. If the restoration or
sepair ie vot economically fessible or Lender's sec.irity woudd bo lesseand, the inmuwencs proceeds shall be applied to the sums
aecured by thie Security Insirement, whsther or 3¢ then de, iith any excens paicl to Borrcaver. If Bomower sbandons the
Progerty, or does not snswer within 30 iays & notics from Lendar that the insurance sarrier hus offered to settle 2 claim, then
Lender may collect the insurance procecds. Lok may use tho precisds io repair ur restors thie Property or to P&y sums
tecuved by this Security Instroment, whether or not then due. The 30-day pericd will begin when tho notice is givea.

Unlees Lender aml Bomrower otherwise sgrty in writing, aay spplication of procseds o principal rhall not axtend or
postpone the due date of the monthly myrsats rterred to ia puragmphs 1 and 2 or change the amaount of the payments. If
vader puragniph 21 tho Propurty is acquired by Lerider, Borrower's right to any ineuraice policies end proceds resulting from:
Gamsge to the Property prior to the acquitition shall paea to Lendaor to the extent of the tums secured. by this Secuity Instrument
immadintely prior to the acquisition.

6. Oceupancy, Pruservation, Maintonanee gl Protection o the Property; Borrower’s Loan Application; Lenssholgs,
Borrowor shall occupy, establish, and use the Propa:ty us Borrowst’s principsl nesidance: within sixty days afier the oxecution of
this Seourity Instrument gad 1hal] continus to cccupy the Property as Borrowwr’s principal resicence for at Teast cne year after
the dats of occupsncy, wnless Lender othurwise agn:es in writing, which conseat shall ot be unreasonsbly withheld, or unless
eitenmaling circumstanoe exist which are boyond Borrower’s coutrol. Borrower slull not destroy, damage or impair the
Propeaty, allow the Property to deterionate, ¢r commit wasie on the Property. Borrower shall bs in default if any forfeiture
action o procesding, whether civil or criminal, is begun thet in Londers good faith juigment could result in forfeiture of the
Property or otharwiss muterially impeir ths Hea creniad by this Secirity Evstrument or Linder’s security irgerest. Borrowsr may
cure such & defanlt and instate, as provided in pari;graph 18, by cising the sction or proceeding ¢o be dismissed with 8 ruling
ttat, in Leader’s good fiith determination, precluiea forfoiture of the Homawer's interest in the Property or other muaterial
irzpaireent of the lien cireatsd by this Sosurity Ind mment o Letiden’s socurity jntesost. Borrowes shall slso bs in default if
Barrowur, during the foan epplication proess, gave mat:rislly folso or innccurnts infonnasion or statsieamis to Lender (or failed
to provide Lender with iy material inforastion) ir: sonmecticn wilh the luen evidennetl by the Note, including, but not limited
to, reprotentations concerning Borrower's occupancy of the Propesiy as a principal residerce. I this Security Instrument is on a
leisehold, Borrower shsill comply with alf the provisices of the leass, If Borrower roguires fee title to the Property, the
leasehold: and the feo title shall not merge: unless Lervier ngrees to the mergor in writing,

7. Protective of Lender’s Rights in (he Progerty. If Borrow:t feils to perform the covenants anxd agreersents contained in

i3 Security Instrument, or there ig a Ioygal procesding that may s imifcantly affect Lender's rights in the Property (such as a
proceeding i benkruptcy, probate, for condemgaticn or forfeituie or to enforce laws or regulationg), then Lender may ¢lo and
pay for whatever is necaugary to protect the valus 0! the Property snd Leadar’a rights ;o the Property. Lender’s actions nay
irclude paying any sums secired by a liea which has pricrity nver tiiis Security Inururnent, appearing in oourt, paying
retssonable etiomeys’ fees and entering ont (ke Propetly o make fepaiee. Ajthough Lends way talte action under this paragruph

7, Lendsr does not have o do so. '

Ay amounts disbused by Lender under thin parsgmph 7 dhall beoome aciditionsi debt of Borrower secured by this
Security Instrument. Unfene Borrower and Leailer ajree lo otler ttms of psyment, (hes: smounts shall baar intereat from the
defo of disbursernent at thie Note rate and ghall bo ayehle, willk intarvsl, upon notios from Leader to Borcower requosting
payment. .

3. Mlerigage Insurnrxe. If Lender nquired morigag: insurancy as s condition of B king the loan sscure:l by this Security
Instroment, Bomower shiill pay the premiurns requirnd to maintrin’ the morigigo insuaince ia effect. If, for eny roasce, the
meitgage insumnce coversige required by Lixadar lapsus or cranss to be ta pffect, Bonowy shall pay the prawvivins roquired to
obtrin cesverngs substantinlly equivalent to |he norigi.pe insamoce provicusly i effact, al a cost substantially sqivalent {o the
cost to Burmower of the nortguge insurssen prvioviy in offeet, fiom s’ altengnte 1=0rgage inseve: spproved by Lender. If
substentislly equivalent morigege insurince covérage i 3 ot available) Bornywer chall pay to Lendex ench month 2 sum equal to
one-twelifih of the yesrly mernignge insuranco preatiurs being paid by [Bocrorer vihen fae fieunmecs coversge Lspsed or censad to

boin effect. Lender will onsept, wee and fetain these ﬁlynz:nm ax il‘i::m restrve in liw of mortgige’ insusamce. Lioss teoerve
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piymints mey oo longsr be requised, at the o gion of Laaxlest;-if i;;;%xtg’qge Immirinios covedage (in the dmovse: and for the pedod .
dhist Lender requires) provided by um insares’ upproved by Lunder 1 gam: becernas availabls and is obtaiged. ‘Borrowar skall pay
the prerninma reqiiired to maintain: norgee, Isuraes i effilcd, or ko provide a ldsg reserye, sintii dis Teqiitemsent. for mocigage
irmurince ands in wscorclance with aity wriltez] igreetosnt Bty et Bosronver msd Licler of applbcsble Iaw, : »

‘9. llospectioin. Lander or ity ngea: sy malre-reaacralile entries upom xad inspectiois of the Propeaty. Lander chell give

urnrer gotice ut the time of or prior i an jtipection specifiying riasmeble caun: for the inspection. '

10 Condermntior. The prxcecds of #1iy awesd or clifm for dasnages, dirnct or consequential, in connection with sny
condumnation or dber teking of any part of Lo Froperty, ‘ot for comveyancs ia His of candemnation, are hereby esnigned snd
shusll be paid to Larger, - ) : : ‘

In tho eveat of & tatal teking of the Prope:ty, the procenils shall bo upplied o, the memi sscured by this Security nstrument,
vihether or not than dus, with sy excue F2il to Borrowsr, In the event of o rartial taldng of the Propery in which the fair
murket value of thy Property icarasdintely befxe the taking Ib equal to or grsater than the. amount of the ams sepured by this
Senuity Irstmmen immediately befiore the tak ing, unless Boirowsr and Lender cilorwise ngres in writing, the sums secured by
this Secuity Instrursent: shall e reduced by tho smount ofl the grocends multipHed by the following fraction: (a) the total
auouet of the sums secered immedistely beft.re the teldiap, divided by (b) the i market vilue of the Preperty imunediately
befor: the taking. Any balence shall be paid. o Horrower. In the eveni of g prriial eaking of the Property in which the fair
mirket valze of the Propesty immusdintely befi o the taking i1 leas than the smount of the sums secured immediately before the
talting:, unlees Bortowar and Lendor othervwiss agree in waiting or ualess spphicabis law otherwiss provides, the proceeds ghall
be applied to the suims secured by this Security Instrument wiinther or not the sums are then due.

15 the Propesty’ is sibezdoned by Borrower, or if, afler ridice by Lander lo Bairower that the condemnor offers to make an
wwisrd ar settle a clsim for damager, Borrovur fuils to respund to Lendsr within 30 days afler the date the potice is givea,
Lender is authorizes! to collect and appiy the prceade, at ita ajption, cither to restoetion or repuiir of the Property or to the sums
aecured by this Secuzity Jlnstrument, whether or not the dus, .

Unlers Lender andl Borrower otherwise agme in writing, sny application of proceods to principal shall not extend or
postpene the due cate of the monthly payizeat referred to in puragriphs 1 and 2 or change the smourt of such payments.

11, Borrower Mot Releastd; Forbesrarae By Lender ot & Waiver, Exten:ion of the time for payment or modification
of nmortizition of i sums secured: Ly this Se:urity Instrument grunisd by Lender to any successor in interest of Borrower shall
not opemta to redsue the lishility of e origil Borrower or Borrower’s successons in interest. Lender chall not be roguired to
conumence proceedlings against any aucceseor ins interest or e fuse to oxtend time for paymeat or otherwise modify nmortizetion
of the sums sscusud by thia Sccurly Instrartmt by nessor. of any demsnd mucle by the original Borrower or Borrower's
tjocestors i intezeit, Ay forbearsuce by Lerdar in exescicing any right or remedy shall pot bs & waiver of or preciuds the
exarcine of say right or medy.

12. Successeut and Assigns Downd; Joint and Sevend Lighility; Co-signers, The covenasts and ngreements of this
Security Intrumend shall bind ind bemefit ihe successors anil easis of Lender imd Borrower, subject to the provisions of
pamgraph 17. Borvower’s covenasts and agrecments shall hie joint snd several. Any Besrower who ce-signs this Security
Instrurnent but doea not execute th Note: () is co-signing this Security Iastrument oaly to morigage, grant and comvey that
Borrovier's interest in the Property wnder the (¢ ms of this Senurity Instriment; (1) is not persanaily obligated to pay tke sums
seciirad by this Secuity Instrumemt; and (c) agries that Looder and sy otlier Bormwer may agree to extend, modify, forbear or
wake any accommodations with regind to the &r:ms of thia Security Instrasnent or th Note without that Borrowes’s consent,

13. Loan Chuges. If the loan necured by this Secarity ‘(nstrunsent is subject 10 a law which sols maxizum loan chasges,
and thnt Law ja finally interpreted so that the ilitercat or other losn charges collected or to be collected in connection with the
inun enceed the permitted. limits, then: (a) any such lown chrrjle shall be 1ecuced by the amsunt nocessary o reducs the charge
to the permiitted limit; and (b) any sums alreacly collected foo Borrower which eacseded permitted Limits will be refunded to
Fomowez, Lender zuy choose to mike this o fund by recducing o principal owed undér the Note or by making a direct
prymsent to Borrowsr. If a refund reduses principel, the roduction will bo trested ag & partial prepeyinent without any
propayaent charge uiader the Nots.

14, Natices, Any notice to Borrower provi-ded for fa thin Security Instrumeat ehell be given by delivering it or by mailing
it by first class anail unless appliceble law requites use of smoher mithod. The notice shall be dirested tn the Property Address
or uny othar addrean Borrower designates by inotice to Lemder. Any notice to Lender shall be given by first class mail to
Lender's addreas staled Iazrein or sny other adiess Lender disignates by notice to Borrower, Any potice provided for in this
Srearity Instrument hall e deermed to) kave beu:s given to Bortower or Lender when given an provided in this paragraph,

1%, Governiny Law; Severability. Thiu Secuzity Imctiament shall bo govomed by federnl law and the law of the
Jjurisdictica in which. the Property it locatad. In the event thal any proviasion or clauas of this Security Instremeat or the Note
conflicts with spplicnble liw, such oonflict chall aot aftect other provisions: of this Sccurity Instrument or the Note ‘which can be
givean effecthwithout the conflicting jprovigion. 'I's this end the provisions of this Security Instrument and the Nots are declared
ic ho severzhle.

16. Rorrowes"i Cojpy. Bormovayr shall bo jjiven oms comfonmed copy of the Not: st of this Security Wstument,

17. Tronefer ol the Propertty or » Beneficiad Infanast I Borrower. If all or 5 ay part of the Propeity or aay intarest in it
is sold or tyanafesred] (or if & beneficial interest 11 Bormower ig told o trannfesyed an Borroveer is pot & patursl persen) without
Lender's prior written. consent, Lenidler mey, 1 ita cption, rbquire immodiats prvment in £l of all s secured by this
Sccurity Ingtrument. [Jowsver, this oplion shail 1ot be exorcise) by Loader if exercigs is probibited by feclersl law as of the date
of thia Security Instvimsent, :

If Lawder exerciies 3is option, Lender nhell give Bomrawi sotios of uceelostion. The notice shall provicks & period of not
feas han 30 days fivm tho date the notice is th:hiverod or peifled within wisich Barowee 1oust poy all sama secuzad by this
Secutity Instament. |f Borrower fzils to pay e sums priot b the ekpiration of s period, Lendes mmmy irvaske any remedios

periitted by this Secuzity lactrument withcut fiither sotice or :?mm:ﬂ on Elogrower.|
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18 ifts IRight 4o [Rigmotate, [if Borrowed nipots creteiti coaclitig: rowse shall have the tight to Bave.
difonieimi rli Sacimity Instruineat disst sisusd: a2 any) tises prioe oo eddier oft{ (2) 5 dave (or mich other period as
gjzlicable Imw me) specify for minststanes() befors sl of tHe [Propeety pursiant to lmy power of sal: confuined in this
Sueurity Instrumentl; or {b) eatry of it judginei!janiforcing thit Secmity Initranus Those conditiozs sre that Bonroywer: {a) pays
Londor all sams wiich then would be dise uriler s Sectirityy Tnstizenesit aed the Note g if 1o acteleretion had occurreds ()
caes any defuult of any other covensats or i frecunts; (c) pays gl orpenscs furoreed i enforcing Shis Security Irstrament,
inddweling, bat wot limited to, rueaomable ata:reye’ fian; awi|{8) tnkes such 1ctica: as Lenilor may rsescnably require to assure
tht the Lien of thiy Heexirity Instrument, Lemwl:¢’s dights i (e Progerty and Borrower's obligition to pay fie sums secured by
this Security Instramest shall combinue urdienged. Ugon! reitusttembat by ‘Horrower, this Sscurity Instrument and the
otiligntions secured hereby shall remain fidly vffective ns if 1> acselazation bud cerurred. [However, this right to reinstate dhall

not apgy in the cane of sicceleration ixadag pari aph 17. : , :

. Sele of IHotey Changle off Loun Siivicer., The Mote or a partial intorost in e Noto (logsther with rhis Security
Ingtrument) may be sold one or mony timss wilitout prior antipe to Borrowrer. A silo may result in a chsnge is the entity (known
as the "Lean Servicer”} that collects ronthly. payments duc under ths Note and this Security Instrument. There also may be ose
or mcre changea of the Loan Servicer varslatetl to g sale of ths Note. If there is a cliange of the Losn Servicer, Borvower will be
given wiiiten notice: of Hie chapge in acconlanc: with paragmph 14 above anl soplicable law. The notice will state the name and
ddress of the new Loan Servicer sid the sddrees to which paymerts should be made. The notice will also contain any other
inforrnetica requinnd by gpplicable law.

20, Hezerdms Substences. Horrower thiall not cause or penmit the prosencs, use, disposs!, stomage, or relesse of any
Hazardous Substanvus ¢m or in the Property. Borrower safl not' do, nor sllow amyons elie to do, anything affacting the
Property that is in violation of any Eavironmrntal Law. Tho proxding two a:misices shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subistances thal ave generafly recognized to be eppropriate to pormal
residential uses and to maintenance of the Proputy.

Borrower shiill promeatly give iLendier wiitten znotice of ey fmvestigation, cluiny, denand, lawsit or other action by any
povernmental or reyulatory agency or private perty invelving the Pioperty an< any Hazardous Substance or Envircnmental Lew
of which Borrower has uctual knowledge. If Bormower leams, or is potified by say govemmental or regulatory authority, that
eny ramoval or othur rersedistion of eny Hazsrdous Substaaco effecting the Propesty is necossary, Borrower shall promptly take
&ll necesssry remedisl sctions in accondance with Enviroameniad Law,

As used in this paragrapk 20, "Haumrdons Substancen® are those substances defined as toxic or hazanions substances by
Bovironmenta! Lew and. the following mibstraces: gasolinn, kerosens, other flanimable oz toxic peivoleum products, toxic
peuticides nnd herbicides, volstile solveats, maleritls containing esbestos or foramslichyde, and radicactive materinls. As used in
this paragraph 20, “Environmeatal Luw” mems fodera! lows and laws of the jurisdiction where the Property is located that
relite to health, safity or eavircamental protes:ion. '

NON-UNIFCORM COYENANTS. Borroier sad Lender further covenant and:agree as follows:

21 Acceleration; Remedies. Leader shull grive sotice: to Boarrower prior to 2eoeleration following Borrower’s breach
of any covenant or agresment in this Secudity Enstrument (buit ned peior lo secelerstion under poragreph 17 unless
applivabie law pruvides otheryrise). The notice shall gpecify:  {a) the default; (b the action required o cure the default;
{t) & date, not less thar 30 daye from the éute the motics in given to Barrower, by which the default mst be cured; and
(@) ehat fiiluwre $0 cuxe the defaull on or defore the date upecified i the notice maay result in accelezntion of the sums
secured by this Securify Instrument and selo of the Progorty. The notior shall further inform Borrower of the right to
Teinsiate fler accoleration and the right t) bring a cowt action to assert (he non-existonce of n default or nuy other
defence of Borrower to acceleration and sele, I the default &3 not cured on o before the date specilied in the notice,
Lender, st its opiion, iney reguire: inumediile peyment i full of all siwas saceved by this Security Instrument without
further damend and may tovoke e power «f sale andi any other rentedics pormitted by applicable lavi. Lender shall be
enlithid to eoliect 31l expenses incuurred in prisuing the roviedies provided in t¥s peragrapl: 21, including, but not lmited
{0, reasoxablie attoimey’ fees and costs of title evidence.,

1 Lender invokes the powear of sade, lender ghall execuie or csuse Trusiee to execute a written notice of the
cererrenoe of an erent of default and of Lendex’s elecfion to canpe the Properly to be soll and sholl cause such notice to
be revord:d in each county in which any part of the Propoenty & located, Lendler or Truste: shall give notice of sale in the
manner prescribed by applicable law to Bomrower and (b other persoms grez:uibed by npplicable invw. After the thme
reguired by ayplicnblz llaw, Trusteo, witheul dernand on Dorrowes, shall sell the Pﬁ)pergy &t public auction to the highest
bidider 21 the tme and jplace and wader the hirms dosignatad in dhe wotice of sale i ose or more puresls and in nny order
Trustie ditenminer. Trostes may postpone sule of all or any parcel of the Property by public nnnouncanent af the time
2nd place of any previowsiy scheduled sale, Il ender or il disignec may purches: the Property at any sale,

Trasize shall deliver to the purclusser Frustos’s decil conveying the Property without any covenaat o varranty,
wpressed or implingd. The recitaly ln the Truatee™s cdoed akudl be priran facie evidence of the truth of the statements made
therein, Trustes shall apuly the procosds of (he wla in the: felbonving ordo (1) do all expensts of the s, intluding, but
ol limited to, resicanide Truster’s sand nttrmays’ fees; (1) to oli Reng sacurect by thin Secusity Instiuamnent; and (¢} any
weeess: to the persin or persona legally eatitlyl to it

2. RNecenveyance. Upon puyment of 1.1} swns securnd by this Becurity Instrumeit, Lesder shall request Trustee to
reomvey the Propurty snd shall surrendler @iip Sccurity Tnitrument ami 2l noes evidexcing debt sccurad by this Security
Imitrument to Trusive, Tirsteo shall 1ecozvey :p Property svithout vrareanty and without charge to the parssn. or persons legally
dantitled to it. Such person o pezsons shall pay 8y recondation| costs. v ‘

A3, Substituty Trestee, Leaxler may, fiom timo to tim), ramive Trusteo and appoint a successor trutoe 0. any Trustee
appeintad hereuadur, Withowt cosveyrancs of 'i:s Propaity, dus succtaser trustes thall succied lo ol the sitle, power und duties
catferred upon Troite horsin end by appiicabls law, ; Lo . P v ‘
o A6 Attormnen! Fete. As used im thin Seq:prity Tnstnamit aadiin @i Nots, Jattoraeys” fues” ahall include any nttomeys®
e swanded by anlippiliate coust, | . Co P P P o
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THE ESCROW ACCOUINT JIDMINISTRATION REVIR i3 mede i)l Shl  ind of duwust e 1888 and
isevpowmind. io 2ad abill bis deemed 0 amesd. aad [mupplossent it ttgrge, Desd of T, or |Dead to Seczre Dbt (CInstossent™) of

the ‘mise’ duts horowili, giren by the undiseigahil ("Montpager”|i 1] tocure’ the ' Merigigor's (Nots ("Note®) of the smms dsie to

. HADLCEAL PHCIFLC HOUTCHER ‘um!p;:!mmnm [ s : & COALIFORNIA CORPORATICN
ite staotemetrs aad ansl r"&'Mmt oo™} anvl umvniﬂim» verty descritnd in tho Insrement aixd located at: '
1321 JOMIBINE AVENGE, RLAMATH I/LTE, GR $1601 , |
Notwvthsmnding anything to ‘tho contrmy et forth fn the Inmuwniont,’ Meitgagor horeby, acknoidedjjed and agreos to the following:

1. Perngraph 2(1) szd pamgraph 3 of the Iutrumezs ixo ¢-slesed and mp!a:i)d in tlicir eatirety by o following:

Subjoct o applicabls law, Mortgngor uhell pay 1 Mongsges ca the ¢ay monthly pryneas ere due under the nots securcd bereby, until
wid ncte is paid In full, a sum ("Pundt®) for (o) yeurdy tanis end | asssasmonts which may aitain pricrity ove: this instrument as
& lisn on the prupesty described above ("Prtperty®); (b} yuusly lusehold peyments or ground remts om the Propesty, if sny;
(6} yeezly bazard or propeny inwsnce preriivms; szd () yearly : flovd iswmmance: premimns. These ftomn sre called "Enciow
Ttemii.” Mortgegee inay, at suy time, collect aml hoid Fupde in in easwiat st to excodd the maximim emouat & Iuder for n fedorslly
rdated  eorgege loan may require for Morysgen's encrow nscowss umier the fuderal R@x&! Estuwo Sottlenacat Procelures Act
¢i! 1974 a5 amesfed fiom time to tims, 1 W.S.C.. 2601 #t #x. ("RESPA’), unless another iaw that tpplics 5 the funds
aes 8 koser amourt. If so, Mortjages may. at any tiwe.  colle:t sad hold Funds in un umount not to exceed the lesser
unovnt, Morigagee may catimsis the amour; of Fueds cdus on the basi of curment duta and ressoreble estimates of
arpendiures of futir: Becrow Items or! atherviss in woeordanos witk upplicatio law.

it Funcn chall Yo Bd in =n leatitsion whose deposhtn: amp insyme by a fiders! ogeacy, irsrumentality, or cutiy (including
Mortgsgeo, If Mottzngea is such aa inatitstion) or in any Fedizal Home loan Bank IMortgagee shalt pply the Funds ©» pay the
Encrew Iizms. Morigagor may aot charge Monyiigor for bolding and epplylng the Funds, annually snalysing tho escrow account, of
veeifying the Eamctow limns, unlies Mortgages prys Idortgegos iterest on the Funds und applicedls lew permits Mortgazee to make
mich & charge. However, Mortgagee mxy require 1formgagor . poj & ona-tims charge for sa independint tesd omats tax reporting service
uied by Morigage: In ocnsection with this loss, valiss sgplicelils law provides othecwiss, Usnlens o agreoment iz mado or applicable
luw reqeios intere) to to paid, Morgages shall not be roquire| to pay Mortgagor an; fatsrest or ceraings on the Punds. Mortgagor
md Mortgagee mey agros in writing, howsver, Sat intotest thel be ptid on tho Funés. Mongages shsll givo o Mortgagor, without
(darge, an annusl nccounting of the Fueds, shewizg credits’ and debiti to the Funds and the purpose for which each debit to the
Fuads wns made, Thu Fumds are pladgx) as addition:} sacurity for all mmn tecured by fais In:trument.’

I the Funds ield by Mortgagee oxcend the ametists permitied 10 be hold by applisbls law, Morigajiee shall acoaust to Morigagor for
the excess Funds in sccordance with the requisennts of applicailo law. If the amount of the Funds beld by iortgrges at any time is
mit sefficient o pay the Escrow Ites when dee,. Martgagee w1y g0’ nedify. Mortgegor: in writing, and, in such case, Morngagor ahall
pay fo hostgageo the amonet acccusssry to mekio 1y the doficienty i no mbre thag twelve moathly paymaents, at Mortgeges's sole discretion.

Upor paymeat i full of all swns socured by this Ingrument, | Mortgegoe ohall prompily refund 1o Morgagor aay Funds beld ty
Morigapte, If thetu uhall do o default usder a4y of o provitoas -af the Instruracst resulting in a public ssle of the Propesty or
it tho Mantgagzo wixpines the Propetty ciferwies afier default,’ Mortgrgon, prive o ithe scquisition or sale of the Property, shall
syiply suy Fonds hold by Moragee nt tho tihib of aoquisliicly of sie as o credit) sgainst ihe rums secured by this Instrurscat.

18 WITHENS WHEILEOF, Mortgagor(i) kes exomath| thiv VA Esaroi(: Accoria Adrsinisteathon Rids.
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VA GUARANTEER LOAN ANI) ASSUMPTION POLICY RIDER

NOTICE:  THIS LOAN I8 NOT ASSUMARLE
WITHOUT THE APEROVAL OF THI; DEPARTMENT
(agE_!:zTFTEEMUNS: AFFAIRE OR TTY AUTHORIZED
& s B :

THIS VA GUARANTEED LOAN AMND ASSURMP TON POLICY RIDHR is meade this 5th day
of August , 19%8 : » and iy incorporsted. o 20d shall be deemed to amend
and supplemess the Mortgagie, Dreod of Trast ar Deuif to Socute Deb: Guaein *Security Instrament”) dated
of even dute herawith, givem by & undersigned (Berain. “Borrowear') to seciwe Borrower’s Note tq

HATIGII, PACIFIC KORTGAGH CORPOIMTTGN |

b CALEIGRNIZ CORPORREION , = . R
(homin "Luadeit™) and covering th¢ : Proparty deteribed’ in the Ssousity Instramens and locatsd at

1321 JUBNSON AVIBNN, SLAMIIE Prys, DR 97601,
‘ iPropersy i.fxddnxu}

VA GUARANTEED LOAN COVEIVANT: In addilion to the' covenants and apreements made i the
Security Instrument, Borrowie and Lader further covipant ud &jrree a3 follows:

1£ ine indebiednosa secured Eiscedy be' paratesd of iumred indey Titlz 38, United States Code, auch. Titl:
end Regululionn issued themundir aedl in effect on the deis héreof ghall govern the rights, duties and
liahilities of Bovrower and Lendor. Amy provisiony of the Security Instrument or other insteuments
exomied in comtection with seid inchbtednens whitlh az0 linconsistert with said Tillc or Regulatons,
including, but not Jimited b, the provision for payment of sny sum in consction with prepayment of the
sxcured inchibledniess and the provision hat ths Lender may spoelerate paymant of the secured indebtadness
pusiant o Covenant 17 of the Securit) Instruzaca, a1 herely amendec! or egated 1o Ehe axteni necessary
o oonform nuch instruments: 8 mid Tlner Regulatione. - . P '

i

MIKTISTATIE VA UARANTEED LoAN ARD ABBIMPTION || 14022148 {6327145)
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LATE CHARGE: At Leader’s aptica, Bomowar will gy a *ikie chazgs” not enceeding four per centuin
{4%) of the overdue payming vdwa paid mone thon. fiftlam; (15) days sfear the dus date thersof to cover the
iKktrn expuese involved in handling didisguent payximts, but such “late charge* shall not bs payzble out of
the procesds of any ssle mede to sintisfy ¢hs inijebtediiess necured ‘hoceby, 1miens such proceeds sre
safficient to dincharge the entire ads: ¢edness nad all propar cosfs anvd expenses sscured honby.

GUARANTY: Should the Depsrtmet ; of Verorgan A\ ffairs 1ail or refase 4 insus its graraty in full arnount
within 60 days from the dite that i3 Yo would normally becoms eligitle for such guatanty comenitted
tpoa by the Dupartment of Vetorani Affiirs undr te provisions of Titls 38 of the U.8. Cods “Veternas
Bernefits," the Mortgages nay declars the indebbodiess huireby socurad 3 once dus iind payable and may
furecloss inunediately or may excrcis:. any other rigiies heetundor or tiko iy other proper sction as by law
provided. : ‘

TRANSFER OF 'THE PROPBRTY: '{his loan may e aechzmd imezediately due and payable upon iransfer

of the projrenty securing such loan to my transfesos,! wlens the sceeplability of the aseumpiior. of the loen:
is established parsuant to Section 37 11l of Clhinpter 31, Title 38, United Staros Codé,

£ enthertized transfor ("sisumption’) of the pn.'r;»pzi'ty shtll alio be subjcct to sdditional covesauls and
agreementy us st forth below: : :

{8) ASHIIMPTION EFTITING FEL: A feo equil 1o otie:aslf of 1 persert {-503b) of the balance of this
fcun as of the date of tranafisr of the Froperty shail be paynble at the tims of transfer (o the losn holder o
its authorived ajent, as wrustee for the Department off Velemns 4 fiss. If ks sasumer tails to pay this fos
8t the time of trinafer, the foe shall constitute su scldiitionnt dabt fo-that alroady secure by this instormant,
aball bear intersst ut ths nuto herein piovided, and, it the option of the payes of the indebiedness lhereby
secured or iny bansferce Hxiref, shal} be immediateljt @uwo iad pryatie, This fee iz automatically waived if
tko essumer i eltempt undor ths jroviiions of 33 U.HC 3708 (). [
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(b .mgmmmszmzm!:mmwmm: Upta ipplication: for spproval to allow sssurplion of
this Jods, & jsrocessing firo may 8o cherged by, thii Jean Feldur or ite urhorizeld sgent for detesraining the
croditwnthiness of the aestmer und subsequenitly vevising the holder's ownership records when an
approvad teansfer is completod. The ancunt of !i§ﬁ3 chiwge shelf mot ¢xceed the maximum estabiished by
the Depustaunt of Vetsrns Affairi for o Ioge to: which Sbetion 3714 of Chaspter 37, Title 38, United Staten
Cods zpplies. : .

© gﬁmijmﬁnmﬁ;mmﬁﬂ:ﬁ If ¢hie obligation ©: assumed, then the assumer hereby
agrecs i assumo all of the voligtiions of tha voteran imder &o tetme of o instruments cratting and
securing the loan. The sssumer fither agrees ¢ indemmaify the Dejiprtmont of Veterass Affirs to the
extat of apy claim pa]mmt‘uixi:s;;y from ﬁks‘;;«l@xﬂnngm insnce of the indebledness creatsd by this
instrupeat. o CoL . Lo :

IN WITHESS WHEREOF, Borsorwsx(s) has execiited tlis VA Guisiniced Loin asd Asswrption Policy
Rider. X ; o E g o - ;

i

“Boreeer : P : -Borrewer.

et ; : [ : .
-Bovrewer £ 0 : T ! : ~Borren e

~Dorrowa Eo e b ~Borcowor

Bormrwir : R : Lo “Borrower
i[Ri.6301 e3¢ . Bagiofal B a0z o
STAYE OF OREGON: COUNTY OF KLAMATH - : g
Filed forrezord at requesi of ‘ Aijarititle IR, i ___the 4
of ____. _August ADLI998 . | arllfiss = olclock ! B, M., andduly racoided in Vol M98
2 of “ ok : o0 Page 30114 N ‘
‘ : : r/. Bernetha G hessch, Couaty Clerk

FEE §35.00 e »r?f)‘}.a;'ﬁz;ég;x At




