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TD(:E.T HE[ Wﬁll all th" mpmv#m"qf now or hue.l ter cr | zb ave- des&‘nh’d nmpezty, anu ait] eustmw and i
‘ b
| hereinudter acquiril eajeinants, ¥ igitzs, ppus-macces, Ims. s reh: (sutgect how.*ver to; the: :rights and avtbidrity given herein
to Lender to collect and apply such rents), profiss, water, jvater rights, and muer stoc.!( and contract rights, pertaining to,

Varising from or sitnatedl at, upon of ynder thi fand lecated pl‘neml v at the Propaity Addx‘ass and all fixturés now of hereafter -

“aizached to the preperty, ali of which, inciuef ag .zpla~*emem*; and iddmon.s thelef(:, shail be deemed to be, and stial! remain a
piart of the property covered by this Securit) Insnmm.m,-:’ M of the foregoing, ngether with said property {or the leaschold
estate if this Securi ity Inistrument is on a Je».s&lmld), are co‘}( mvely referred ic as the “Pro eny.

TO SECURE to Lcrxder:

(i) The prompt repayment of ali indebtedness <Jue and to tecome due, as may be advanced acd outsianding, and
repaid ard readvauced, from time to tine, with intetest thermon (the "Line of Credlit”), pursuant o the terms and conditions of
the Home Equity Line of Credit Agzreement and Promissory Note of even date herewith, between Borrower and Lender, and
all modifications, amendments, extensions,’ § 1bs itutions. '«;placements and renegwals thereol’ (the "Agreemrent”). Lender has
agreed to make advances 1o Borrower under 4:e terms of e, Agreement, Such advances shall be of a revolving natare and may
e made, repaid and remade from time 1o tini:, Borrower aijd Lender contemplating a series of advances to be secured by this
Security Instrument. The tomal outstanding principal balazre owing 2t any oae time under the Agreemment (ast including
charges, znd collection costs which may be owving from time to time under the Agreement) shall not exceed
TWANTY SIX THOUSAND ONE HUNMDRED AND NO /100~~~
& 26,100.00 ) together with icerest thereon (the "Credit Limit"), That sum is referred to in the Agreement
ay the Credit Limit. The cntire indebtecness under the Agreement, if rot paid sooner, is dee and payable on
AUGUST 14, 2021 , oron s.ch later date &5 may be permitted by Lender in writing, or at such earlier date in
the evenn such indibtedness is acceberated in g:cordance witll the terms of this Security Instrument.

(i} The payment of all other suns advanced 1o protect. the security of the lien hereunder, and of alt costs incurred
by Leeder in conaection with the eaforcemew of its rights wnder this Security instrament andi/or the Agreement up to the
amount of the Credit Limit, with interest thet:on at the rdte provided in the Agreement.

(i) The performance of' Borrowe!'s cove enants z.0d obligations under this Security Instrament, the Agreement, any
Prior Mortgage and including. but not limite | to, Borrowe:!s promises to make fayments when dus.

Borrower covenarts that Borrawer is lavifully seized of the esate hereby conveyed and has the righe to grant and convey
tie Property: that the Property is uiencunibes ad, except for any Prior Mortgage: or Deed of “Trust (the "Prior Mort;:age") and
declarutions, easeznents or restrictions of record listed in 4 schedule of exceptions to coverage in the dtle insurance policy
izswring Leeder’s interest in the Fropesty; anti:the: Borrovee: will wm‘aqt and d(f i generally the title to the Property against
all ctaims and demands; i , “

Borrower aug! Lender covena and ag,m' as follows; ; o

1.  Payment of Principal n_nd][nﬁert it Borrower ¢ hall prompllv pay ‘when due the principal of and interest on the
izdebtedness evidenced by the ,A;;reemen' cand all late (h‘\rﬁcL and oiker ‘¢l 13rges ])rowded in and authorized by the
Agreemenn, 1

2. Funds for Taxes and losurance, If required h‘( Lender, and subject to applicable law, Borrower shall pay to
Lender on the day monthly payments are due under the Note, ung! the Note is paid in full, a sutn ("Funds™) for: (a) yearly

mxes and assessments which may atain priot ty over this Security Instrument &s a lien on the Property; (b) yearly leaschold
payments or ground riims on the Property, if any; (c) vearly hazard or property insurance premivins; (d) yearly flood
jnswunce premiunts, if' any; and (2) yearly [ norigage insurance premiums, if sy, Thete items are called "Escrow Items.”
Lender may, at any time collect and hold Funds, including resecves in excess of the amounts acnuly nzeded, using such
methods of calculation as may be authorized or not prohibited, and in an arcunt not to exceed the maximuin amecunt a lender
for a federally relazed mortgage loan any 1quice for Bor‘nwer‘ escrow decor it under the federal Real Estate Setlement
Trocedures Act of 1974, as amended from dine o time, 12 U.S. C. Section 2601 er seq. ("RESPA") unlass another law that
upplivs to the Fonds seis a lesser anwours, 149, Lender nu;r, at'any ime, collect snd hold Fands in 2 amount nos o exceed
the lesser amount. Lender may estimate the iamoant of Funds due on the basis of current data and reasimable estimates of
erpetiditures of fulure Escrow ltems or othertise in aceordinee witit applicable Iiw. Bortower shail not be obligated 1o make
such payments of funds to Lender o the mem thit Borru'w r m«u(‘:.‘» sich g gn)nem s to the hol(lcr of the Prior Mongage if soch
Sholder is an mstmmonul tender,

: The Funds ‘shall ‘be held in. an msm mou whosu tl..gms- s A m.ure:l by a iedeml agency, instrumentality, or
sentity (inclading | Lende:, if Lerdor is suct an l.m_mhoxi\ of- in any ra!"ra’ Home 'Loan Bazak. Subject t> uppiicable
§ldw Lender may: ruqunre Bor‘owefr to, p.x one-time dm; ge for a tcal Esiats tax rt:pu)"txug service or ﬂood certification
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ssriice used by Lenter 1z}§c0r.ﬂe§;ion vith this Joan, unl : lica : Jaw provid therwitie. l.ender shall w0t be ngiiired to
pay. Borrowsr 2ny interes); or eaminyie on the ¥ nds, SS. nrc,ss!ylrr—qulred by law %o do po. lender shall give to Barrower,

wiittiout charge, an annual accovating of the Fi ads, showing {redits and debits t¢ ke Funcls aind the ‘purpose for which each

debit to the Funds was mide. The Funds are plédged as additiciaal sécurity for il sums secured by this Security lostramient.

- I the Funds held by Lender exceed thetinounts pertjlit‘-ééd to be held by app licable law, Lender shall notify: Borrower
thaz Borrower may «lect (o receive either a dir_;éct refund of such EXCESS ALAOUALS, OT & credit on Berrower's tutun: smonthly
iassallment of Funds. If Eorrower fuils to make suck election within thirty, (30) days after n{ntic&: has heen mailed by Lender to

arrower., then Lender, ia its sole discretion, 1.2y elect one of the foregoing opticns. and rotify Borrower of such lection. If
the amouni of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems wien due, Lender may so notify
Borrower in writing, and, in such case Bomower shall pay: to Lender the amount necessary to make up the ¢eficiency.
Bozroseer shall make up the deficiercy in no m( te dhan twelve monthly payments, a: Lender’s sole discretion.

Upon payment in full of ail sums secured: by this Secutity Insrrument, Lendur shall prompdy refund to Botrower any
Furds 2eid by Lender. 1f, under Parigraph 16 Lender shail ,é;:qu'zni or sell the Property, lender, prior to the acquisition or
salz of the Property, shail apply any Funds 1i:1d by Lender at the! time of acqeisition or salz as & credit against the sums
secured by this Security Instrument. : o ‘ ‘

3. Application of Paymenis. Unlet;sl'mpli:ah!e law providis ctherwise, di} puyméms received by Lender under the
Agreement and this Security Instruraent shall te applied by Lender a; provided in the Agreement.

4. Prior Mortgages and Deeds of Thest; Charges Liens. This Security Instrument is subordinate to the Pror
Mortgage, Borrowar shall perform. all of Borower's obligs.tions wnder the Prioi Mortgage, including, bu not limited 3o,
Sorrower’s covenant to niake paymerts when due. : = :

It Borrower fuils to make any payment when so due undor suck: loan, or otherwise defiwules thercunder, Lendsr shall have
the right, but not the obligation, g0 make such paymens: dizeiitly to the holder of tae loan secured by the Prior Mortgage, to
cuze such default or to pay in full, die entire indebiedness seared by the Prior Mortgage. - All costs and expsnses incurred by
Lender to cure such defaals or to pay the 2atire indebtedness sécured by the Prior Mortgage:

(a) shall bear interest from the diie advanced until pait at the imerest rate in efiect under the Agreement from
dme to time; s S ; :

{b) shail be immediately due and f)-yable by Bormgwer to Lender withous notice or demand for payment; and

(c) shall be and beconw a part of the indebtedniiss secured by ihis Security lnstrument up o the amount of the
Credit Limit. i ‘ : :

The curing by Lender of any default wnder the Prioc lfortgage, or the payment by Lender of the catire indebteduess
sesured thereby, shall not constitute a curing: »r waiver of the default under this Security Instrumen: caused by Bcorrower’s
default under the Prior Morigage, ardl Lender shall remain eniitled to exercise all of the rights and remedies available to it by
virtue of such defuult. . f : ‘

Any act or omission by Berrower which “jould constituti: a cefault or an event of defuult under the Prior Mortgage, shall
consticuse a defauls heseunder, without the skcessity of giving anv notice to Bedrower or affording Borrower any time in
wiaich to vure such act or omission. Boncweij shall notify Lender viithin five (5) days after receipt by Bortower of any potice
from the holder of, or tiustee named in the Prior Mortgage, toting or claiming the occurrence of any defaelt, non-payment or
non-performance by Borrower or notice of awveleration undr the Prior Mortgage. Borrovrer warrants and represeats that the
granting of this Security Instrument is not a lefault or an \ent of default under the Prior Mortgage and that any required
consents thereunder havi been obtained and delivered to Lenter. :

Borrower shall pay or cause to be paid il taxes, assessaents and other charjes, fines and impositions attributable to the
Property which may attiin a priority over this Security Instrurnent, -and leasehold: paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner prov.ded in Paragriph 2, or if ot rexquind to be paid in thai manner, Borrower shail
pay or cause to be paid such obligations or. tfime directly 4o the person .oz gov:rnmental authority owed such payment or
puymeats. 1f Borrower inakes these payraznts’ directly, Borrower shal! promptly doliver to Lerder nuceipts evidencing all such
Diyments. : ' ; . .

Borrower stall promptly discharge anyiiien, other thai the Prior Mortgage. Lendér i its sole discretion may permit
Borrower: () to pay the obligation securesd by ‘the lien in'a mznner deeted accepiable to Lender ard sec forth in writing; (ii)
contest in good faith the Len by, ov'defend apainst enforcersnt of the liea in. lepal proceedings which, tn Lender's opinion,
operates 10 prevent. the enforcement of the ligd or forfeituns of any part of the Pragp2ety; or (iil) obtains from the holder of such
1izn zn agreement satisfictory to Lender to sulubrdinate thas Iien to *his Security Instrament. If Lender determines thac any part
‘of the Property is subject to a liea which may atain priotiiy ovez| this Security Tostrument (other than the Frior Mortgage),
‘Lender may give Horrower a notice idensfyai the Een. Honower ghall satisfy the Hen within ter (10) days after the giving of
Juotice. ; R 5 AR R i . L
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rioration of the P n:acrm reasonahl(= wenr: and tear excepted. |00
CIf this Security Ir sm.ment isona umt ina omlmmmmn id Bormwer shall perfnnn all of:

the Borrowai's obligations’ under thi: declaramyn or covemanty créa ing or govaf:»mg the cmidominium or planred onit

development, the by-laws xad regulanons of the ¢ mdominium oxfplajm ed unit devalop mient and constituent docuonents,

If this Security instnmsent is on a leasehdid, Borrower hall comply with vhs provisions of the lease. If Romower
acquires fee title to ttw Pmp\.rty, ihe leasehold @ fee shall’ am merge ualess Lencler agrees in writing t the merger. In no
event shail any such marger extinguish lhe liew of his Security ]n‘;'mmmt. :

Borrower shall use, establish and aceupy tae Pmperty as B prrower’s principal re sidence: Borrower shall not abandon the
Praperty or allow it to become vacant. ‘Borrower shall conyly wnh all laws, 1ules, orders, ordinances and regulations
affecting the Property. Borrower shzil notify 1/ pder prompzl; upovl the occurrence of a notice of violation of any laws
applicable (o the Property

6. Hazard or Property Inswrance. Eortower shall keep the hnprovements now existing or hereafter erected on the
Property insused againse logs by fire, hazards inulided within the teom: "extended covarage,” and any other hazards, including
flood or flooding, Lender reay require, from time to time, and i such) amounts and for such ‘periods of time that Lender may
require, subject (o applicable law. The insurance carrier provic ing the! insurance sha.l be chosen by Borrower, subject o the

approval of Lender, which shall not be norecsomil-ly withheld ox de!ayed .

All insurance policies and renewals shall be.in a form accentable o Lender and sball mclude a standard mwrigagee clause
naming Lender as an insured and providing for at least fifiesn (15} days written notice to lender prior to the termination,
cancellation, amendment to, or reduction in the amount of sucii policy or policies. Subject to the rights of the holder of the
Prior Mongigs, Lendsr shall have the right to F31d the policizs and renewais. If Lender requires, Borrower shall promptly
give to Lendzr copies of 21l receipts of paid preil. iums and réaeival notices. In the eveat of loss or damage to the Property or
any part thereof, Borrower shall give promgt notice to the insurince carrier and Lendar. Lerder may make proof of loss if not
made prompily by Borrower, and rnay compremis 2 any claim, appear f11 any action and collect any insurance proceeds.

Unless Lender sud Borrower othierwise agses in writing, insurarce proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repiir is economically feasible and Lender’s security is not lessenecl. If the
restoration or repair is nor economically feasible or Lender’s security would de lessened, the insurance proceeds shall be
applied to the sums secured by this Security Itstrement, wheiher or not thea dve. with any excess paid to Borrower. 1f
Borrower zbundons the Property, or doss not ansiver within thirty (30) days afier the mailing of 4 notice from Lender that the
insurance carrier has offered to setde a zlaini, théi Leader imay coliect che insurance proceeds. Lender may use the proceeds to
r-mn or restore the Property or to pay sums secired by the Security lustrunent, wherher or not then due. if Borrower directly
reczives any insurance proceeds undzr the policy or polisiss that are made payable 1o Borrower, Borrower shall promptly pay
such amounts to Lender by endorsing tc Lender any payment check or draft from the insurance carrier. Subject to applicable
1aw, Borrower hereby appoints Leader as its attes ney-in-fact to "ndor&ﬁ any checks or other payment instnameats for insurance
proceeds that Lender receives under any policy(its) of insurance: requized hereuncer, which are made payable to Borrowsr and
delivered to Lender. The foregoing appoinimert of Lender as .mom«*y -in-fact for Borrower is couplad with an interest and
irrevocable, ‘The rights conferred oo l.ender uader this third parageeph of Paragraph 6 relative to the insurance coverage
requited hereunder ard the application of suy! insurance pr(x;ii:ds,‘ stall be subject to the l'igh:s of the holder of the Prior
Mostgage.

Unless Lender and Borrower otherwise ag:ee in wmmg any application of pre:.‘eds to principal shall not extend or
postpone the due date of the monthiy payments referred (o in r’axdgnph.s i and 2 of this Security Instrument, or change the
2mount of the payments. If, pursnant to Paraginph 16 hereof. ithe Property is acquired by Lender, Borrower's riglt to any
insurance procesds resulting from loss of, or dairage to, the Property prior to the acquaisition shall pass to Lendler to the extent
of the sums szcured by this Security Instrument immediately prior to the acquisition.

If Borrewer fails to maintain the inswance overage rewuired unsler dids Paragraph 6, Lender may, but is not obligated,
to obzain such coverige > protect its rights it the Property in axvrdance with Paragraph 7. The cost to purchase suc
coverage, including the awount of any fee, charg 2 or commissi« m ;mul to Lendzr by the fnserer, shall be added to the amount
of the indebtdness sucured by this Security Ini: mmem wp o lh» amwount of the Credit Liniit znd may exceed the costs the
Borrower would have incurred to obtiin cove,ragt :

Borr(m er shall Imufy Lender promptlv e, ‘the ccum::m:;: ofa ﬁra: or other ca.':uahy causing dimage to the Property.

7. - Protection of Lender's Seeurity In ten*;t in the Pm'm nty. If Buﬂ'ﬂ)\ rer foils 1o perform the covenanis and
agrecments contained'in his Security 3{nstmm¢' t, or there i ta Iegu- preceeding mac may muterially and adversely affect
Lendzr’s sights in the Property (sucl as'a proci:eding in bank ;upm), probaie, for umdemr aticn or {orfeitmie or to enforce
laws or regulations). then Lender may do and pa  for wbatx.vefus mu'ss:'.ry o pmle :t:the value of the Properny and: Lender s

2
S
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(7-17-96) 3JC-23152-24




=
o

1:1,,]1&5 in the Pmperty. Leude lmjr; hmuted ying ax’xy s[mxs’ secured By a li‘:'n; which has

pmmry over thi: .)%ur'iy Im“mnsnl mc!} lm; tlu. au 19 bec'.iri. :by: gely) .Mortoa:, ; procuriag insurance; appearivg io
vourt; puying reasonalile attormeys, fees; an:d enex ing 0a gbe Prt penv to make rep‘urb .or gbate muisances.: A.'tt ovgh Lender

has ‘the right to ke ﬂle foregoing actions ;r Tsuant to this Paraw.zph L|“nder shall not be ‘obligated to do so, and may also

i enforce the remeilies provxdeu forin this Su urity Instrum: mt, and Othe’r'mce avhilable ic Lender at law or in equity. No such

. disvretionary action taken by Lender shull consiitute a cwiing orwaiver of Borcower’s failuse w0 perform the covenants and
agrzements conizined in this Security Issnument. In und: rtaklm any such a(mms Lende: shali have ro duty of any kind
whiitsoever to Bo: trower, other thiai to comyy y with the express reqmremen::, of z apixcabb law.

Any costs and expenses incurred by Litider pursuant o this Pamgraph 7 cr in furtherance of any other of Lender’s rights
under this Security Insrument or the Agreer-ent, at Lender’'s option, roay be added to the outstanding principal amount under
the Line of Credit ancl such 2ggregate principal amount slml] be kecured by this Security Instrument up to the amount of the
Credit Limit. Unless Borrower and Lender agres to other rerms of payment. such costs-and expenses shail bear interest from

the date incurred by Lender at the rate stated in the Agresiment, and in effect from time to time, and shall be payable, with
intevest, immediately following written d..m; nd from Lend: Tt Br‘rrowet recues:ing payment thercof,

8. Inspection, Lender or its ‘vmt may enfer upﬁix dnd inspect the Pmperty at reasonable times, providied that, if
reasonahle under the circumstarces, Lender shall seek 10 inotify: Borrower pm W to such inspecrions, specifying reasonable
prounds therefor, related to Lender’s interew m the Plopurx;t ;

9.  Condemmnation. Subject to the rijhts of the kelder of the Prior Morgage, the pioceeds of any award or claim for
damages, direct or conssquential, in ¢connection with any coudemnation or other taking of any par: of the Property, or for
vorveyuice in licu of condemnation, are hem:by assigned and shall be paid to Lander.

In the event of a total takirg of Property, the proceedis shall be applied 10 the sumy secured by this Security Instrument,
whether or not then due, with any excess p4id to Borrower. In the event of a partial taking of the Propenty, unless Borrower
and Lender othenwise agree in writing, the sums sécured by this Security Instrumernt shall be reduced by the ainount of the
proceeds multiplied by a fraction the nums tator of whic’l is the total amncurt of the sums secured imroediately before the
raking, and the denoniinator of which is the fair marke: value of the Property'immediately before the taking. Any proceeds
remaining shall be paid to Borrower. Ie the event of a pirtial taking of the Pr ‘operty in which she fair market value of the
Property immediately ‘before the taking is ] 2ss thaa the amount of the sums secured immediately beforz the taking, unless
Borrower and Le ader otherwise agree in wi ting or unless applicable law othervise provides, the proceeds shall be applied to
the sums hereby secured, whether or not the sums are then (lee.

Unless Lender and Borrower otherwis: agrse in writing, the proveeds of any awand or clabm for damsges, shall be
applied 0 restorution or repair of the Projurty dimaged. 3f the restoration or repuir is economically feasible and Lender's
security would not be lessened. 1€ the restori.dog of repair i not ",onmmc(ﬂ]y feusible or Leader’s security would be lessened,
the proceeds shall be applied 10 the suras se;ured by this S:iurity Instroment, vihiether of not then due. with any excess paid to
Borrower. If Borrower directly receives arg, monies that Jre nude payable to Borrower, Homrower shall promptly pay such
amounts to Lender by endorsing to Lendi any paymen:;check or draft that it receives for the condzmnation. The rights
vorferred on Lender hereunder and the appliation of the ¢ mdeml ation award or damdg,a. shall be subject to the rights of the
holder of the Pricx Mortgage.

If the Property i abandoned by Borru.ser. or i, after notice by Lender 1o Borrower that the condemnor offers to make

" an awanl or settle a claim for damages, Bosower fails to .::;;spond to Lender within thirty (30) days after the mailing of notice
by Lender to Bomrower of such offer, Lender shall be authorized to coilect wnd apply the proceeds, ar its option, either to
testoration or repair of the Properiy or to thi: sums secured by this Security Insirument, whethes or not then due.

Lender is iirevosably authorized by Borrower to fild and prosecute or seatle Borrower’s claim or claims for any such
awaré or claim for damages, and. to collecs any such «vard or payment. Unless Lender and Borrower otherwise agree in
writing, any application of procesds to pnnt pal shall not tend Gr pastpone e due date of the monthly payments referred to
in Paragraphs 1 and 2 or change thie amouns of such payiets.

Borrower shall notity Lender pro. nmlv upon the occutrenes of a peadieg or Jm:dtcned cordlemnation of the Property.

10. Borruwer INot Released; Forbez:rance by Lc:n«jler Mat a Waiver. Any extension of the tme for pavment, or any
modification of the teims of paymeznt of the s secured iy this Security [astiuinent granted by Lender to Borrower or to any
suceessor in interest of Borrower, shall no: operate 1o 1dlease,! in any manner, the liability of the originat Borrower and
Borrower's successors: in interest. Lender shail not be required to'commence proceedings against such successor or may refuse
10 exterrd time for payment or otherwise mo ify amortization of the sums secure:d by this Security Instruroent by reason of any
derpand made by the original Borrower ani ‘Borrower’s sm:u’ssnrs in interest. Any delay or other forbearance by Lender in
exercising any ripht or remedy under this S( lurity Instrum: mt or the Agreement, or othérwise granted to Lender by applicable
law, shall not Be a waiver of or pi; ‘eclude (h ‘exercise of a([y suchi right or remaly of Lende. Such delay or other forbearance
by Lender shall rot releas.e vaaive! or cmum th Borrower s nbhgauo-xs or: llahlllﬂ 2 hﬂreunde'
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: provided 5] Sec tity Insg nentand the Agreement of granted to Lender. '~
:iy. inde'pe, den ‘l"j or S?GC{:CSS%V(:I‘ It L [ : :

. ‘1l Renm .ié:{l:‘umuzgt_iye;_‘A}T_{em.
at law or in equity, may be exercised conet:

o

B2, Sucowssors: and Assigus Boundj Joint and Several Liability; Co:Sigmers. The covenants and agreements of this
Security Iostrunyent shall bisd and benefit 11 successors ind assigns of Lende: and Blirrower, The preceding sentence shall
not-be construed as Lénder’s approval to st} or transfer ﬂx@} Propbry, it being L nderstocdd thiat upon the sile or transfer of the
* Propenty, Lender may require the full amljimmcdiat: rpaynent of the indebiedness and al! other seais secured by ihis

Security Instrument. Borrower’s covenants ‘and agreenieits shdil be joint and several. Any Borrower who co-signs this
. Security Instrusnent but does not execute the Agreement: (i is co-signing this Sécarity Instrement only to morntgage, grant and
uonvey that Borfower's interest in'the Prope:tty under the l§:np.s 0}' thiy Security lastrament; (ii) is not personaily obligated to
pay the sums secared by this Security Irstiument; and {iii| agrees that Lender ipd any other Borrower may agree to extend,

modify, forbear or nuke any accommadations with regazc lo the tenms of this Security Instrument or the Agreement without

thar Borrower’s ¢onsent. ﬁ

13. Notices, Any notics to Berrower Lrovided for in
it by first class mail unless applicable taw 1

this Scvcurity Instrument shail be given by d

:quires use of: another method. The notice shall be

Property Address or-at any cther address Borrower desigiates By wrritten notice o Lender. Any aotice to Lender shall be
given by first clise muiil directed 1o Lender at the address set forth above or to any other address that Lender designates by

. written notice to Borrower. Any potice provided for in this Seurity Instrument shall be deemed to have been given to
Borrower or Lervler when given as provided in this Paragraph. : :

elivering it or mailing
directed tc Borrower at the

14, Transfer or Encumbrance of tl:e Progerty or a Benefi
Property or any interest in it is sold, conveyud, leased, eniumbered, or ransferred (or if a heneficiai interest in Borrower is
sold or transferrecl and Borrower i nof a maaral person) without: Lender’s prior written consent, Lender may. at its option,
and with sotice to Borzower, require immediz e payment in full of ail Stins secured by this Security Instrument. However, this
option shall not be exercised by Lender if exdrcise is prohibifed by ‘federal faw as'of the dzte of this Security Instrument.

H Lender exercises this uption, Leader shall give Borrower, written netice of acceleration. The notice shall provide a
period of not less than fifteen {(1%) days from the date the notice is deliversd or mailed within which Bomower raust pay all
sums secured by this Security Instrumen:. | Borrower fails 10 pay the requirec sums prior (o the expiration of such period,
then Lender may invoke any remedies pennitted by chis iSecirrity Instrument without further notice to, or demand on,
Borrowes. o : .

15, Ascigrnient of Reauts; Appeintmes t of Receiver: Lender in Possession. As aciditional securi
Instrument, Borronver hereby assigns to Leivler the rents of the Property,
Paragraph 16 kereof or abandonment of the I'roperty, Bortower shall have the right io collect and retain such rents as they
become due and payable. Upor acceleration u-der Paragrapli. 16 or abandonment ¢f the Propetty, Lender, in person, by agent
or by a judiciaily apointed receiver shall be cutitled to emer upon, itake possession of and manags the Property, ard to collect
the rents of the Properny including those pas: due. Auny . reigs collected by Lendler or the receiver shall be applied first to
payment of the costs of managemert of the. Property and cqllecticn of rens, inclading, ‘but ot limited to, receiver's fess,
premiums on receiver’s bonds, trusiee’s fees: and reasonéb]:g.att@nieys’ fees, and then to the sums secured by this Secarity

Instrument. Lender and she receiver shall bz liuble to account oaly £or those rengs desually received.

sdal Interost in Borrower. If all or any part of the

ty under this Security
provided that, prior to acceleration pursuant to

16. Events of Default; Acceleration;. Lemedies, The: vecuns
the election of Leniler, constitutz an "Event af Def:
the indebtedness secured bereby: :

; ence of any ohe or mdre of the following events shali, at
alt," and shall ecidde Lender i rerminate the Line of Credit and accelerate

(@) If Borroveer shall commit fraud or make 4 paiprial miistepresentation in comacction with the Line of Credit;

{b) If Borroveer shall fail to mieet tl:2 repayment t::ms set forth in the A grecmert;

(€} If Barrower shall act or £1l te act in any way! that atversely affects the Property or Lender's security interest
or any other right thar Lender shali have in e Froperty, including, but not livaited to, Borrower's actions or
omissions that consticute "Eviits of Defanlt™ under the Agreement, and Borrower’s failure to perform any
material covenants or agreeraens contained in this Sevurity Insumient.

Upon the occurrence of aa Event of Defzult, Lender - AN givié notice 1o Borfower piior 1o acceleration specifying: (a)
tze defuult; (b) the zorion required to cure the J:fault; (©) a:daie, nozless thin thirty (30) days, or such cther shorier period of
tme as may be necensary to protact Lender frovn an adverse aijd matéral impudrmeit of its security interest, from the date the
votice is naited to Forrawer, by which the diitant must e sred: fod {d) tat Borrowers faiture to cure the defalt on.or
before the date speciified in the notise may resiitin acceleration of the surms sescuced by this Securiey Irstrument, and sale of

: : A : : - o i [ [ [ 5 R
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redit after: ac.,ele:a.xon by Lendet.

: : I r difense uf. Borrowss: 1o accelexatscm
ancz sah: i the defs; e i ib not cured’ ou or b“fo the: date Spt:Cl x::diu the aottu, Leudex atlits option, may qeguing :mnediate
payment in full of 4 Al suins secured by this Se¢arity Instrons: | i, wilhous fiirther | ‘®:anand, jnd may invoke the povm:r of sale
and any other remedies: ‘sermitted by applicabl Tawr. Lender ¢ hall b: entitied 't coilect all expmse:s incurred in parsuing the
remedies provided i in this Paragraph 1§, mclu('i“ng. but not ln aited w, rensorable ‘xnomﬁys fess, Tlus(ce s fets and vosts of
title evidence. : ' :

If Lerder invokes the power of sale, Lcnu r shall mall oricause the 'Immee to i nal a Writ‘en notice of sach defau.x and of
its election to cause the Property 1o be scld i1 satisfy the cbligations secured herehy in the munner prescribed by applicable
law, Trustee shall give and record such notice ps the law then requires as a conditirn precedent to a Trustee's sale. When the
minimom period of time required by law afier such notice hiis elapsed, Trustee, without notice to or demasd upon Grantor
excupt as otherwise required by law, shall sell 1ue Property ‘at the tiniz and place of sale fixed by it in the notice of sale, either
s a whole or in separate iparcels and in sach order as it or Lunder reay deternine, at public avction to the highest bidder for
cash, in lawful moncy of the United States, pay.ble at tme of sale (ibe obligations hereby secured being the eguivalent of cash
for purposes of said sale), Borrower shall have 1o right to direet the order in which fie Sutject Proparty is sold. Trustee may
pos:pone sale of all or any portion of the Proyi:xty by public anncercement at such time and place of sale, and from time to
time thereafter may postpone such sale by put'ic announcenent at such timz fixed by theé preceding postponement. Trustee
shall deliver 1o the purchaser at such sale a de.d conveying the Propizrty or poition thereof sold, but without any covenant or
warrarry, express or implied. The recizals in such deed of aily matlers or facts shail be conchusive proof of the muthfulress
thereof, Any person, including the Trustee, 1f] ermitted by app u.dblc law, Borrowat o1 Lender may purchz.z. the Property at
sucls sile.

- After dc.duc.ung all costs, fees and expt ases of Tmsn'e ami of this tru«u: incleding cost of evidence of dide and
reasonable attorneys’ fees in coanection with 13 sale, Trustie shafl apply the proceeds of sale to paymen: of: &l sums so
expentied under the fermi hereof nct fhen repail, with accrued imerdst then apphm e under the Agreenient, as the same may
change from time to tim2; the payment of all ather sums 1 'u secured I'h.rehy, anrl ke reémainder, if any, to the person or
persony, legally entitled therem . : ;

7. Borrower's lhght to Heinsiate. bothﬂbmndmx Lcmlt:r 's acceleration of the sums secured by this Security
Instrument due to Borrower’s defaule, Borrow:r* shall have th:» right to0 hive any pro¢esdings begun by Lender to enforce this
Security Instrument disconiinued at any time: prior to the carlier of: (i) five (5) days (or such other pericd of time that
applicable Jaw may specity for reinitaternent) before sale off the Property pursuant to any power of sale contained in this
Security Instrument; or (ii) entry of a judgmeat ewforcing ihis Security Instrument if: (2} Borrower pays Lender all sums
which would be then due under this Security Instrument and the Agreement had no acceleration occurred; (b) Borrower cures
all viclaticns of any other covenants or agreemenss of Berrower contained in this Security Instrument; {¢) Borrower pays all
rezsonable expenses incurred in enforcing this Security Imunment Jncluding, bui not limited to, reasonable attorneys™ fees,
mustee’s fees (notwithstanding that the P'o:\ext'r wzs not sold! after sdvertisement for sale) and court costs; and (d) Borrower
takes such action a5 Leniler may reasonably require to assure ihat the lisn of this Security Instrument, Lender’s interest in the
Property, and Borrower's obligation to pay tt 2 sums securctd by this Security Iistrument shall continue ummpanrcd Upon
such payment and cure by Borrower, this Security inscrument znd the chligations secured hireby shall nzmain in full force and
efftct as if no acceleration had occurred. This 1ight to relustile ;hali not apply, however, in the case of acceleration pursuant
w0 Paragraph 14.

18. Governing Law; Severability. This Secarity Inser-iment shall be govered by e laws of the jurisdiction in which
¢he Property is located. The foregoing sentenc: shall not Yimit the applicability of federal law to this Security Instrument. In
e event that any provision or clause of this Security Instamignt or the Agreement conflicts with applicable law, such coaflict
shall not affece other provisions of this Seu'riiy Instrument ot the Agreement which can be ‘given effect without the conflicting
prevision. To that end, the provisions of this S:curity Instrup-ent and the Agreement are deciared to be severible.

19. Loan Charges. If the Line of Credit secured by :his Security Iastrument is subject 1o a law which sets maximum
Joan charges, and that law is finally interpzeted so that the intirest or other chasges collected, oF to be collecied, in connection
with the Line of Ciedit exceeds the permitted limits, then: <1} any such charge st all be reduced by the amount necessary to
teduce the charge to the permitted Yimit; and (i) any sums zlready collected frora Borrower which exceeded permitted limits
shall be refunded to Borrower., Lender shafl reiund such excess either by reducing e prinvipal owed uader the Agrecment or
by making a direct-paywent to the Borrower. | ¥ Lunder appliis the bxcess iovwar seducing the priscipal, such reduction shall
be trented 2s 3 paniul prwaymcnt without a prég)&yx rent clmr"t- as mz y be aamcmx:n! under ti ¢ Agreement.

20, Release,: «Ipun payment of All ,urx' secured by is .:e»umy In;mnm nt, terniination of ail obligations. to make
advances aad upon dem.md by Borower, Lex fer or Trusten shall release’ this "erum:v in.smunmt Borrower shull pay any
remrmum costs c:sui sta‘umry Trustee's rees, ;pefmmed hy .q,pl xc..blc Ia.w
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23, Substituile Trustee. Leil i b tiihe o wove; any Trustee and appoint @ siccessor
fustee by an instrumend| recorded i’ the tan( ‘city 4 cointy in which thils Security Tostrunient is recorded.
“Withot oparating t) convey the Property, the sisis shdll succeed to'all iz title] powers and duties conferrsd upon
“Trustee hersin and by-applicable law.. .| Lo EE R : ‘ S

H

. ' 32. Hazardous Substances. Borrower siall not cause or penhit the preserce, use, disposal, storage, or release of any
Hazardons Substantes on or in te Property; Borrower hall not do, wr allow anyone else to do, anything affecting the
Prepesty that is in viofation of any Environme tal Law, The jreceding rwo sentences shall not apply to the presence, use, of
storage on the Propurty of small quantities of riazardous Subsiances that are generally recognized to be appropriate for normal
residential uses and. for niaintenance of the Preperty. P

Borruwer shall promptly give Lender wriiten notice of zny investigation, clim, demand, lawsuit or other action by any
govemmental or tepulatory ageacy or private: sarty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lenrns, or is notified by any govertmental or regulatory anthority,
that any removal or other remediation of ary Hazardous Substance affscting fe Property is necessary, Borrowsr shall
prompily take all necessary remedial actions in dccordance with Environmental Law.

As used in this Paragraph 22, "Hazardon: Substances” are those substances defined gs toxic or hazardous substances by
Envirommental Law and the foflowing substoces: gasoline,’ kerosene, other flinumable or wxic petrolern products, tozic
pusticides and herbicides, volatile solvents, marerials containing ashestos or formal Jeayde, andl radioactive maserials. As used
in this Paragraph 22, "Environments! Law” neans federal laws and:laws of the jurisdiction where the Property is located that
feiate to haalth, safety or environmertal protes:ion. N ‘

23. Mortgage Insurance. If Lender rayuired mortgaje insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain thé mortgage insurance in effect. If, for any
resson, the mortgage insurance coverage requi-ed by Lender [apses or ceases to be in effect, Borrower shall pay the premiums
required to obumin coverage substantially equivalent to the mortgige isurance previously in effect, at a cost substantially
equivalent to the cast to Borrower of the mortgage insurance previously in effect, frzom an alternate mortgage insurer approved
by Lender. If substuntially equivalent mortgag: insurance coverage is not available, Borrower shall pay to Lender each month

S€0

a sum equal to onz-twelfth of the yearly moityage insurance: premium being paid by Borrower when the insurance coverage
lagsed or ceased w» be in effect. Lender will accept, use and retiin these payaients as a loss reserve in lizu of mortgage
insurance payments. Loss reserve payments may no longet be riquired, at the option of Lender. if mongage insurance
coverage {in the amount and for the period that Lender reauires) provided by an: insurer approved by Lerder again becomes
availeble and is obtained. Borrower shail pay: the premituir required to maintiin insurance in effect, or to provide a loss
reserve, valess and, until the requirement for mortgage insurance ends in accoriance with any written agreement betwzen
Borrower and Lender or applicable law. ‘ Co : i ;

24. Sale of Note; Change of Loan Ser ricer. The Agteemerit or a partial fnterest in the Agreement (together with this
Security Instrument) nay be sold one or man: times withoul prior notice to Borower. A sale may result in a change in the
entity {known as the "Loan Servicer”) that col fects monthly paymests due under the Agresment and this Security Instrument.
There also may be one or more changes of the Loan Service: unrelited ro a szle of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the charigd in acqordance with Jaragraph 13 above and applicable law. The
notice will state the nume and address of the pew Loas Seivicer pnd the address to witch payments should be made. The
‘gutice will also contain any other information equired by applicabi: law, 3

25. Obligation to Advance. Lender's i-bligation to advance funds vo Borrower updm and subject 10 the tenns stated in
'the Agreement after receipt of a Credit Line Check or other tequeti for an advawce made in accordarce with the Agreement
shall be obligatory. : i : : ‘

26. Borrowur’s Waivers. To the =xterd permitied by iipplicable law, Borrouver waives and releases:
(@) unless expressly provided for in the Agresment or this Security Instniment, @81 notices of Borrower’s default
orof Lender's lection fo exdicise, or Lendar's acoml exerciss of any right or remedy under the Mote or this
S=curity. instrurseri. o : : : ;
(b  all benefit that might acrue t¢ Borrower by virtue of any present or future law exempting the Property, or any
part of the proceeds arising ftm any sale thereof, from amemchmen, levy or sale on exevuton,. or providing for
any stay. of execution, exenpiion from civil nrocess’or artension oF tite fOF pruyment.

27. Lender's Rights. Lencer shall bt Reemed to bavis the full tenefit of all rights, ramedies, and uctions authorized
unider current and: fusurs federsl and state Iav's which are generally and specifical by availible to lenders ninking or ollecting
Noans of money, ot offrieg credit, sectired; T either svent Ly residentinl real estare, although such righss and teémedies may
‘not be expressly herein stated or confenied o0 Lender. Netbing hercin stated shal] be deeined to limit or prevent Lender from
iassecting such rights, ‘nimedies or sctious injconvection it the ‘enforcemert pi Borrower's: obligations under, or Lender’s
‘adminisiration of, the Agreement and/or this Seourity Tostrirfent, b : '

i !
H i
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b ; omc!mume i hder §nor Mortzag Bumnwe: and Leude:: hereby request
th(. bolder of any amortg;age, deetd’ of trust! ur dther emmfnbmme with a li ﬁiuc': has. priority over this Security -
Distruznent, to give notice to Lendir, at” ue{ ﬂ-a:’s addriss set ‘forth on pze ( ne of thxs Becarity Instirument, of any
defanlt undlar the mm'tga oe or other supvxlor v meum) Jarmce :ind of! rmv sale or c-t her L‘om:los ure action.

29. Riders to this Secunty ln'm-wmnt lf one or rm'v riders are excm'ed hy Bonnwu" and recorded together with
this Sedurity Instrurent, the covenans ard agiuements of sag h such rider shull by mcorp()mtud into, and shall amend and
stipplement the covenants and agn:enwm:, of '.hx H Secur'ty lns;r tmcnt .ls if the nd“r(s Were a part: of Lh is Security Instrument.
((‘h ck applicable bJJ\) : :

D : }d(ler.atmdxed da!ec
j K| No Rider{s) attached to z}us ‘ecu ity 5 stmmt.nt

THIS INSTRUMENT WILL NOT A.L}'. OW  'USE OF THI' PROPERTY [)ESLR!BEI) IV THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND US"“ 'LAWS ANE! REGUI.ATEO«NS BEFORE SIGNING OR ACCRPTING
THIS INSTRUMENT, THE PERSON ACQI IRING FEE TITLL TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR C DUNTY I'LANNING DEPARTMENT TO VERIFY APPROVED USES AND TO
DETERMINE ANY H,I"v{l TS ON LAWSUI']* AGAINS”I‘ l’ARMING oR F()]‘KEST PRACTICE" AS DEFINED IN
ORS 30.930.

IN WITNESS ‘v'\’HEREOF. Bormwc:rvhas cc:ecuted this Seu%un‘ty ]:nstm(mem asu the dat;: fiist above written.

¢ '
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