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vt o afl (or oy pare) of grantor's inteseyt in Jt'witlsut firss obfuining # ¢ written consent or
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"To piotuet the securlty of this frusé cland,
1. To protct, pressive =ad maintain rhs
veient theraon; not to somaiit or poemis B0y waste .
1. To cempleto or ‘vBlore promptiy apd in #ood 11id bubitable’ conditio
§od or deatr oyud thercon, and pay when due 2/l copru ircurred dherafor.
3. "To comely with ar lawes, ordinsnceis, ‘regulation:, Covenants, conditions
B0 requenls, bo jola in executing such financing statomed s pursuent ta iha Ungi)
fo pay far filing same in tiig prepsr public oflics or ofti:es, vs well an the cost
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« To provide and 'c:cmtinuously maintrin insure}isg on ths builiings rvew or Reroafénr
damsgs by t're and such ather Razardy ag tihe Benviizias.- muy from tin to tine require, in an
wiittan in companies accopiable (o the beneficiary. Witl loss payadls to ke latder; all policies ¢4 insurarice shail be delivered to the beno.
ticiary n3 sooh an lnsured; if the grantor sitall fuil for &ny L sascea do procurt any wuch irsurance nnd to deliver the pelicies to te benaficiary
at leest fiteen days prior to vhe wIpiration of any policy’ »f insursrce aoi or Adreator pliced 0.2 ko buildings, the beneficinry may pro-
cure the vamo at deantor’s eiupenss. The amaant collected inder any i insurance pol'cy rnay be applied by beneficiary upen
anmy indeBtodnes secured hereby and in such order as benyiiciary may dotormine, vr at opfion of beneticiary th entite amount so collected,
or sny puirt thersof, may bo releaned fo grantor, Suck apedcation or releise 3had! not vure or wa've any cefaudt Or notice of defauls hers-
urdar or invalidaty any acs ene pursuant to - such notice, o :

5. Lo feep rtha Fpropecty free from construction lie.ig and to pay il taxes, astsssmends gn
assessed upen or aglainst the Property beto- any part ol sych fazes, Essessments and gbhar clarges becéme vast c'ue or delinquent ang
Rroraptly delives receipts tharsfor {o beneficiary; shoedd 1.he grantor f£ai] 2 makd payinent 5t a7y faxes, assessments, nsurancs Premidums,
liens or other churdas payably by Hrantor, either by diteci payment or by providing beneticiary with fundy with which o make such pay.-
men!, Esnaticiary @Ay, at its optlon, make payment theyaof, apd the azhoum' uo paid, with ifierest at the rate set forth in the note
secured hatoby, together witl the obligations duscribiee! i) varographs 6 and 7 o ihin fruse deed, shall be addisd to and bhecome a purt of
the dedt securad by thie trusy deed, without waitver of &ny ;"ghts: arising from sach of nny of the cavenants hereof and for sueh payments,
with intotent sy afocesaid, tho property hersinkislore dascribed, .the grintor, shall be bevnd to the same extant that thev sre
Bound 2o+ (Aa payrrent of ¥hs obligation herein describec!, ang' ail' suck 2¥ymeénte shall pe ftumadintely dae ard pavable without notive,
and rha hozpayment thersol thall, at the option of the bqnufic,-'ury, recdsr gl sums secirrad by tRis trust deed Tovmediately due and zay-
able ard coastitura g breack o thin trust deod. ' o : ‘
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U A any Maie and lFom ime to Him pon writhii reqaest of bellefidis:y, payient of 1 lees ‘g4d gresantaticn of this deed and
th nels’ for ‘sndoczement {ia casy of fuil recobriveyances, ; > cancallation) ‘sithoit attuciing tha liability of any parson fo: the pavment of
the indebiedness, frustes iy (a) congsnid to the mmakiri: of any ‘map ctiplat ol thy jpropeiy; €3} join in geanting any eassment or creai-
ing any restéiction thereon, (c) join in any subordinatan.or other agisemen: affecting, rhin dsed or ithe lisn ¢r charge therect; (d)
reconvey, without warranty, all ¢r any part of the' pi_op'kl'br. “The giari:‘e::‘z'rz any’ reconvayance misy be descrilied as the “perion o persons
lejjally entitisd tiwreto,” and the recitala thorvin of &ny matters or facts shall be conclusive pitoot of the truthiulness therect. Truslee’s
Jess for any of tho ssrvices mentioned in this paradrap! .thal! be net Jsse than | g v ;

10. Upon any defauld by grantor hereunder, bonel i may aé anjr time withcut notics, sither in'person, by agent or by a feceiver
to b aprointed by a court, tnd without regard fo the at'iquacy ol any ocurity’ for tha indabténess heraby sscurad, enter upon and take
possession of the property ur arjr part thereol, in lits ops 'natna sue or sherwite collest the rort, issdes and profils, including thase past
due and ungaid, end epply the same, less couta and expinses ol operatiin and. collection, inclvding ressonable attorrey’s faes upon any
indebtedness’ secured hereby, anc! in such ordir as baneiiciary may deie’thine. C :

11. Ths énwring upun and taking possession of the progerdy, the collection of such ronts, issues and profits, or the proceeds of fire
and other insurance policien or csmpensation or avards tor any taking cr domajjs of the property, and the application or teloase thereot as
aforestid. shall not curo or waive eny default or nodice vl defaule hercunder ari:’nvalid.zte' any «:cf done pursuant to such notice.

12. Upondcfault by grantor in payment ot any indebiudness sscurdd fureby o in grantor's pa formance of eny agreement kereunder, time
boing of the esserce with tospecit to such payrment andfur perfermencs, the Beristiciary may cleclare all sumn secured hereby immedintely
dise and payable. In such an event the benoficiury may lect to proceet ‘fo toroclose this trust deed in aguily as a mortgade of direct the
tiustes to foreclose this drust desd by advertissment ant! sale, or may direct tite trusice fo pursue any. other right or remsdy, eirhor at
law or ir: ecraidy, which vde beneficiary may heve. fn t'e avent the boneliciaiv elects to foreclose by ndvertisemsnt and sale, the bene-
ficiary ot ths trustee shall vxecutp and csuse £ be recoid d a writteén norice of default and e’ection fo szl the property ro satiefy the obliga-
tion sicured horeby whereuron the trustee shall fix vke 'itne and place sa'e,’ give notice thdreof as then required by laa and procesd
to foraclose thig trust deed in ths wmanner provided in (111S 8£.735 {0 86.735. ' '

13. ‘Aftar the izustes has commenced loreclosuré’ ny ndvertiserne.it and sale, and al any time prior vo 5 days before the dafte the
frustes concucts the sale 'the giantor or &ty othér person so priviloged by ORS 86.753, majy wure the defaulé or defaults. It the default
consiste of a failure fo pay, when due, sums secured by the trust daed, ‘the delault imay be cire:d by paying tke entiro amount due at the
srmic of the cure othsr thaa such portion as ivouki not ‘hen be dus ha:! no delault occurraed, Liny othei delfault thet is capable ¢f being
cired iy be cured by tsndering ths pectormance required wndér the obligation oz trust deed. I'n sny ¢ase, in addition fo curing the de-
Jault or delaults, the pution elfecting the vure skall ay to the berbdicinrs all’ costs and sxpenses attually iricurred in enforcing
the obligation ol the truat deed together with trustee’s nnd ntrorney’s lpes not'oxcending the smwounts provided by law., :

14. Otherwise, the sule sfhuill be Aeld ori the Jate .ind uf the tirno and placa designsted’ ir the notice of sale oc the time to which
the sule may be postponed &5 piovided by iaw. The tratiee may soll thei propsisy oither in ore parcel or in separste parcels and shail sell
tie psrcal or parcels at auction to the highett bidder Yot cash, payablo at the tims of sale. Tristee sha/l deliver ¢o the puschaser its deed
it dorm as required by law conveying tite property so 3:7d, but without' any covenant or warreaty, expiess or imglied. The recirals in the
Geed of any malfers of lact shall be conciurive jroot ¢ the eruthfulnpss thereol. Any person, exclud/ng ‘he trustes, but inclucling the
grantor vad benuliciary, sy purchase af o sale. S i :

18, When trustee sel's pursuant to the powers provided herein, tiigstee shall apply the procesds of sale io payment of (i) the ex-
penses of sale, including the campensarion of the drustve and a reasoriable charde by trusies’s atforney, (%) to the cbligation secured by
tte trust deed, (3) o all persons having recorded liens ¢ thsoquenr ta the interpst of ¢he trustee in the tfrust deed as their interests may
eppear in the order of the'r pridrity and (13 the surphis, it any, to the frantor or o any sutcissor in inter:st entitled to such surplus.

16, Boneficiary may from time o time appoint & ‘successor or §uiccessors to any frustae named herein or fo any susceszor trusfee
sppointed hereunder. Upoa suck appointment, and without convayanca fo the successor truitve, the lutter shall be vested with all title,
prawess und duties conferrud upbn any trustee hereia rimed or appoinivd herdunder. Eanch wch appointment and substitution shuall be
made by weitten instrugmi exucuted by beneficiary, vihich, when reconiad in the mortgage re ords of the county or counties in which the
propecty is situnted, shall be conclusive pre-d of propy: aprointment i the successor frustes. :

17. Trustes sccepts this ttust when this deed, dii'y evacuted amx!incknowledged, is mace a public record as pr svided by law, Trustee
is not odligatod to notily aay pacty herefc of perxiing als under eny uther disd of trust or o any action cr proceeding in which grantor,
bereficinry or trustee ehell be nn paréy runles:. such sction or proceeding is brought by trastee,

The grantor covena.ais and agrees to aad with thi bareficiary an:' the baonaficiary’s successor in interest thet tite grantor is lawfully
puired in foe simpole of the roal property and kas u valid, unencumber ed title thoreto, excapt ns may be vet barth in an addendum cr exhibit
attachad horoto. and that the graator vill warrant arx! torever dofand (he sana ageinst all pe:sons whomscever. '

WARNING: Unlesn grantor provices be nefisiary with evidence of insurance coverage as reguired by the con-
fract or Ioan agreement between them, beneficiary raay purchase insurance al grantor's expense fo protect bene-
ficiary’'s intersst. This insurance may’, but need 1ot, also prorect grantor's interesy. If the collateral becorses damaged,
rhe coverage purchased by beneficiary meay ncv pay any cla‘tn made By or aga inst grantor. Grartor may later cancel
rhe coverage by providing evidence that grantor has obtained property coverade elsewhere. Grantor Is resgonsible
ior the cost ¢ any insurance coverage purchaued by bereliciary, whith cost may be s#dded to granter’s coniract or
joan Balance. If it is so added, the interest 1oty on the unde:lying tontraci or foun will apply to it. The effective date
of coverage may be the dute grantor's prior corerage lapse:l or the date grentor failed to orovide proof of coverage.
The caverage beneficiary purchases may be sonsiderably snore expensive than insurance grantor might otherwise
chiein alone end may not satisfy any need fot property damage coverage or any mandatory liability insurance re-
guiresnents imposed Ly applicable lay.

" The grarror warrdints that the procieds of e 'wea rapresenfed by the abovo described noto and this trust desd aro:

fa)t priczarily for jzantir's personal, lamily or household pacpains (seo' Imiportant Notico balow.),

(h) for an organiration, or (even if jrantor is 8 natural person,) are for husiness or conmescial purposes.

rhis deed applies io, imtres to the brnefit of and binds all pariles herafo, their heirs, legatees, devisees, ndminisctetors, cxecutors,
personal regprasentatives, ruccnysors and assigine. The ¢om beneficiary t.5all mean the kolder mind owner, including pledgee. of the contract
cecuzred heteby, whether cr not named as u beneliciary’ Yerein, oo ' !

In construing tais trust deed, it is understood that tho grantor, triistes and/or bensticiaty znay \céube more than one person; that
it the coniexf so requires, the uingular shall be taken o mean and inctide the plural, and thar é‘iy { grammaticai changes shall be
meds, sssumod and impliad to make the prn_vis:'om hev 2ot upply equally to .n;ors‘iium anc! .(o 1

S IN WITKESS WHEREOF, the grasfo! has execurac this fnstpument the 1aj
 IMPOITANT NOTICE: Delets, By lining out, whicheve: wariiity ‘a)or (b} 13 = : Qﬁ\ ¢ \TN
not aaclicaile; i warranty [a) is upplicablo and the bensfici:ry s a croditor 'é'lj: é RAdE I;\r‘: w‘AiSH' M
as such ward is defined in the Truth-in-Lendiag Act ond Fogulation Z, the - 257 Zonbie
banaficiary MUST comply with thy Act and Ragulatien by incking roquired
disclasurus; for this purpasy use Stevens-Nuss forma No, 1314 or equivalent.
1f cemplianie with the Act li not tequired, disregard thig rofce. !
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