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which is organized and existing under ihe la'ws of . B STAIES. ( ERLER » and whose
adidressis . MPOISON 3RANCH, : LS, OR,. 97603 L
ot R : : i {'Lender™). Bonrower owes Lender th principal sam of
‘NO/f100 HER IR TR T T R : :
‘ : o , K : i f, o . ﬁ‘plla:t'S(U.S.'$; : €0,000.00 )
This debt is evidenced Ty Borrower’s note datec! the same datp as this Securily & strumen: ("INote™), which provides fo
mentaly payments, with thy: full debt, if not paid carlier, due'and payable on' SEPTEMBEE 1, 2013 .
This Security Insrument socurss 1o Lender: {a) the Tepayment, of the: debt evidenced by th: Note, with interest, and all renewals,
exlensigns, ard maodifications of the Note; (b} the Dayment of all othet, sums, with xfx}t«smst.,ndvanced under paragraph 7 to protect
the secarity of this Securily, Instrument; and (c) the; Jrerformarce, o’ Borrciwer’s covenans and ajireements under this Security
Insrument and the Nete; and’ (d) the Tepayment of uny future advinces, iwith interest thereon, made to Borower by Lender
pursuact to the paragraph below ("Futare Advances"). | C i L ) .

FUTURE ADVANCES. Upon reques: £o Bemmowes, Lender, at Londers's option prioz $o foll regomyeyance of the property by

Trustee 10 Borrower, may ke Fumre Advances 10 Eoprgiver, Such Future Advances, wilh interest thereon, shall be secured by
this Decg of Trust when evidenced by. Promissory. neles siating that said notes are sccunxi-hereby, For this burpose, Boriower
' ith 130w ; f

. SIXTY THOUSAND AND
“ ot . N

irrevocahly granis and conveys ) Trustez, in irust, Witk nower of sale, the fpll.;owig g»‘ges;cdt_‘g(.i pro'pex:;y_ located in,

FICIAL PLAT THERED

.. LloOT.1s,  MOYINA, ;Acﬁbeon;fo; THE QF : ;
COREGON.. |

; THR -COUNTY. CLERK  OF, KLAMATH :COUNTY :

H N :Zl;»’l, H

U N [N LR : Gt
IEREOF. ON'FILE IN THE CFEICE.OF

iy

which has the addlzess of 1400 CARLSON Dit, KCAMATE paLns oo e e . [Sueer, Ciy,
Oregon . 97603 . ¢ WipCoedel -(Prpperty Address'; ' '

TOGETHER WITH 2l the improvemenis now or: tereafier ereciid ofthe prepeny, and all easements, appurtenances, and
fixtzres now or hercafier a pirt of the property, All rep’iicements and zditions shall alse be covered by this Sccurity Iistnument.
Allo? the foregoing is refermad to in this Security Instrumicnt o3 the "Prozerty":, . : i

BORROWER COVENANTS that Bortower is lavifully seised: of {he estite herehy conteved and has the right 10 grant and
cravey the Froperty and that the Property is uncncumbertd, except for entambrnees of record. Borrower warrants and will defend
generzly the title 1o the Property ajrainst all claims anc de-nands, subjest to any encumbrsnces of record.

_ THIS SECURITY INSTRUMENT contbines unifl.m-covenants {or national use and hon-uniform covenants with lirnited

viriatons by juisdicdon to censtiilte 2 uniform secirity bstrument coveting real preperty.
LINIFORM COVENAN'TS. Borrower and Lender ¢ venant and agrie as follows: ,
L Payment of Principal and Interest; Prepayient aud Leto! Chargres. Bomower shall piomptly pay wher due the
princizal of and interest on the debt'evidenced by the Not: and any prena;iment and Jate charges: due undler the Note.

<. Funds for Texes and Ensutance, Subject to applicable Iow or 1o o writhin vesiver by Lender, Rorrower shall pay to Lender
on. the day, monthly payinent are thae undsr the Note, witil the Ncie is paid in full, 8 sum (Funds*) equal 10 onc-twelflh of: (@)
yearly iaxes anpd assessments which may auain. priority ovvr this Security lnsttwnent 38 a lien oy the Property: (b} yearly leaschald

paymenis or ground rents on the Property, if any; (c) veyuely hazard or jiropezsty. insirance piemiums;(d) yearly flood itsurenge
premitms, i any; (g) yearly morgaze insurance. preniiyms, if any; and {f),any sims payable by Borrower to Lender, in agcordance
wilh the provisions of paragraph 8, m liew of the payment {:£ mortgage rasiirance Eprcnia'ums; The.s2'items are called "Escrow Items,”
Lapder rnay, at any time, colicetant hold Funds'in en.ai unt noL to excied L1, maximum adipunt a lender.for a fedentily relatsd
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‘morigage loan may require for Bomower's escrow aéiunt under thelfeders! Real Bsiate §etdement Procedires Act of 1974 as
‘amended [iom dme to ome, 12/0.8.C. Section 2601 ¢l seq. (CRESPAL, unldas asother law thae applies to the Funds sets a lesser

amounti1f 50, Lender may, at any time, collect and hol¢ Funds i & ailjount potic) excoed the legser amount, Leader ray estimsze
the amour.: of Funds Gue un the basis of cwrent daw a1l rezsonable 2:limatzy of expendituis of fatre Eiscrow Hems o otheywise
in acoordance with applicable law. ; L Pk _ P : ' o

The Funds saall be held in an instimtion whose deposits are insv:red by & federal agercy, mswuinentality, or entizy (including
Lerder, ¥ Lender is such an instjtution) or in any IFedg;z:zt Home iodn Hank. Lender shal] apply the Funds to pay e Estrow lems,

Lerder may not charge Bamower for holding ard applying the Funls, annually analvridg the escrow acoount, or venfying the
Escrow Tiems, unless Lender pays Borrovrat intarest (6 Lae Funds und applicable law permits Lender to make such a charge.
However, Lender may require. Borrower 1o pay a ont-tine chzu-g'eﬁiﬁr an ipdepindeat real estate (ax rePaArting service used bHy
Lender i copnaction with this {oan, unless ‘app‘l.iqablf.illaw providss sthearwise. Unless an, agrecment is made ¢r applicable Taw
requires intesest Lo be paid, Lender shall ot be requized 10 pay Bonjower any iterest o carnings on the Funds. Bomrower ané
Lender may agrec in writing, however, that interest shi.ll be paid on thie Funds. Linder shal give 1o Bormower, without charge, an
anniaal acconnting of the Faads, showing credits and tiebits 1o the Funds anid the parposg for which each debit to the Funds was
made. Thz Funds are pledgid as addizional sccurily for il sums secure] by this Security Insvument. |

If the Fonds held by lender exceed the ameunts [émitied o be teld by applicable law, Lender shall account to Borrower for
the excess Fuads in accardance with the requirements ©f applicablé kiw. If the amount of {2 Funds hell by Lender as any time is
not sufficient to pay the Titrow Ttems when dae, Leader may so notifyy Bormower 'in writing, and, in such case Bomowar shall pay
10 Lender the amount necsssary to maka up the daficicd hall' mitke up the defiviency i no more than raelve mently
pavments,'at Lender's sole discretion. - K ) R ‘

Upon payment in full of all sums secured ty thi¢ Secarity Instrument, Lerder shail piomaptly refmid o Borrower any Funds
heid by Lender. 1f, underipardgraph 21, Lender shaliacquirs or soll 'the Prbperty, Lender, prior to the acguisifon ar sale of the
Propersy, shall apply any: Furds beid by ‘Lender at ths tinme of ‘acquisition: or sale as a credit against the sums secured by this
Se-urity instrument. ' e AR P e '

3. Application of Papments. Unless applicable Liw provides otherwiss, alt payments i-ceived by lender under paragraphs 1
ani 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragzaph 2; third,
10 interest, due; fourth, to principal due; and last, 10 any late charpes dut under the Note.

4. Charges; Liens. Borrower shall pay all 1axcs, assessments; charges, fines and 'npositivas aitribuable 1o the Property
which may atain priotity vver this Security Instumet - and leaseholid. payments or ground rents, if any. Borrower shall pay these
otiigazions in the manner provided in parsgraph 2, of if not paid in rhat minner, Rorrowe: shall pny them on time directly o the
person owed payment. Borrower shall promptly fwnish to Lender all notices of amotns 1o be paid uncer this paragraph. If
Borrower makes these payments directly, Borrovrer siv: i} promptiv funnish to Lender receipts evidencing the paymenis.

Borrower shall promptly dischargge any Hen whith has priority over this Security Incument unless Borrower: (3) agrees in
witing o the payment of the obligation seciired by the lien in a manrer acceptable to Lander; (b) contests in good faith the lien by,
o1 defends against enforcement of the lier: in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lizn; or (¢) securcs from the holder f the lie an agrecmext satisfactory 1o Lender subordinating the licn o this Security
Instrument. If Leader determires that any patt of ¢ Property is snbject (9 a lien which may atiain priority .over this Security
Instrument, Lender may give Bormower @ neticz idec ifying the lien. Borrower shall saticly the Hen or take one or more of the
actions st forth zbove within 10 days of the giving of aotce.

§. Hazard or Property Insurance. Borrower st.all keep the improvements now existng of herealter erected on the Property
insurcd figainst foss by fire, hazards included ‘withis the term “exiinded coverage” anl any other hazards, including floads or
flcoding. for which Lender recuires insurance, ‘This i:surance shall be maintained in the znounts and for the periods that Lender
roquires. The insurance currier providing the insuranc:2 shall be chosgn by Borrgwes subjest o Lender's approval whick shail not
be urreasonably witnhell, If Borrower fails o m3intain coverage described above, Londer may, at Lender’s option, ottain
caverags to proiect Lender's rights in the Property in 2coordance with, paragraph 7. ‘ .

All insurance policiss and renewals shall be acéeptable to Lender and, shall include 2. standard morigage clause. Lender shail
have the right 1o hoid the policies and renswals. If [ender requires, Borrower shatl premptly give to Lender all receipts of paid
premiums znd rencwal nctices. In the event. of logs,  orrowet shail ylive prompt notice 1o {’a¢ insurance carriar and Lender. Lender
may make proof of loss if not inade prompily by Boiowes. o ’ :

Usdess Lender and Bormywer otherwise agree iy wiiting, inst rance proceeds shall be applied to restoration or repair of the
Troperty damaged, if the resicration or repair is ectiromically feasinle and Lender’s security is not lessened. 1f the restorzation or
rapair 5 not economicelly feasible or Lender's security would be lessened, the insiranc: proceeds shall be zpplied o the sums
secured by this Security :Instument, whether or not then due, with any excess paid ¢ Bomower. If Borrower abandons the
Property, or does not answer within 30 days 2 noti:e from Lendor that the insurance corrier has offercd to setile a claim, then
Larder may collect the insurace proceeds, Lender 2y use the preceeds 10 repair of esiore the Progerty cr 1o pay sums secured
by this Securily Insuumeit, wiether o ndl ther. dug. The 30-day period will begin when the notice is given. .

Unless Lender and Borrower othenwise agree ir wriing, any zp:plication 'of proceeds o principal shall not extend or postpone
tte due date of the monghly puyments referred 1o in paragrephs 1 awid 2 or change the araouat of the payments, If under paragraph
o1 the Preperty is acquired iy Lender, Elorrower’ 3 right io any insuranze policies and proceeds resulting from damage tO the
Proparty prior Lo the accuisition shall pass 10 Lendes 1o the exten: of the. smms secured by this Security Instrument immadiately
prior to the acquisition. o

6. Decupancy, Prerervation, Maintenance and Protection off the Froperty; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, estabiish, and use the Prop:ity as Borrower's principali residence within sixty days afier the execution of
this Security Instrumeat and shall continug to occufi, the Property as Borower's princip:l residence for at least onc year after the
date of occepancy, unlss Lender ctherwise agress in writing, whichk consent shall not be unreasonably withheld, or vnless
extenuating cirsumstances exist which are beyond Horrower's coniiok Borrower sh2ll no! destroy, damage or impa'r ithe Property,
allow the Property to deteriorate, or coramit wask: on tae Property. Borrower shall b in default if any forfeiure action or
nroceeding, whether civil of ~riminal, is begwi that in'Lender’s good: faifh Jjudigment couid result in forfeiture of the Property or
~thetwise matcrially impeir the Tien created by this Security Instiment or Lender's secusity interest. Borrower may cure such a
Zefault and remstate, as provided in paragraph 18, by causing thi action or proceading to be disinissed with a nding that, in
Lender's good faith dewrrmination, preciudes forfaiture of the Buribwer's interest in the Property or other materiz] impairment of
the lien created by this Security Instrument or Landh:r's security interest. Sorrower shall also be in defaclt if Bomower, during the
loan application process., gave raaterially false or iricourate. mformation or statements 1o Lender (or failed to provide Lender with
any matenal information) in connection with the: loan cvidencod by the Note, including, but not limited to, representations
conceming Borrower’s occugiancy of the Property &5 8 principal residence. If this Secuity Instruinent is on a leasehold, Borrower
shall comply with all the provisions of % lease. I Borrower ecquires fee titfe w the Property, the leaschold and the fee title shail
not merge unless Leader agrees to the merger in wriing.

. Protection of Lender's Rights in the Pronerty. 1f Borroiver fails to perform the covenants and agreemenis conained in
this Security Instrumerts, or there is a legal proceeding that may ‘significantly affect Londer’s rights in the Property (such as a
proceeding in bankrupiy, probate. for anderanati s or forfeinive br to enforce laws or regulations), then Lender may do and pay
Jor whatever is necessaiy 10 protect the vialué: of th & Property and, Lender’s sights ia the Property. Lender’s actions may incluce
asying @y ‘sums secured by a.lien s7liich ‘has qnionity over! ﬁ.;;<.Ségl;ﬁ13f--!ns¢1umgkj:;?Wringin court, paying reasonable
avomeys': fecs and enlering on the Propeity % makt: Tepairs, Althicygh Lefxder imay tke fction wider this pwagraph 7, Lender does

" mot have to do so. : ‘ NS S TE o i : o
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© Any amounts dishursed by Lender undr thit paragraph 7 shall besome additiona debt of Bomrower sozured: by this Siecurity

Instrument. Unless Borfower and Lender agree, {0 other t2rihs pf puyiment, fhese ag.cunls il bear interest from the:date of

cishursesent at the Note rate and shall e pavable with ingeresy; njon neqice from Lendez.to Bojrower requesting payment.. ° .
o1 7, Hogard Iusarance Warning. Urless. you, {the "Besrower') provide u the "Lender”™) with cviien.ce_ of irsuranc
coverage as required iy our contract cr 1oan agyemaent, Lend:y ipurchase iasuiance at ‘Boriower’s expense o pratect the
Lendisrs intcrest. ‘Thid insiirance may, but iesd 108, ziso protect the Borrovier's i0tg3aE, If the collateral becomes darnaged, the
coverage the Lender finrchiised may’ tio-pay :any % lairn Borrovic: imakes -or zay cladm mads agiinst the Bormower. Borrosver may
jater cancel this coverage by providing; evidence tf 1t Borroswer hai oblained property chiverage elsevhere:

... The Borrower ig responsible for cost of any, insurance puicljased hy Lender. - The cost of this ‘nsurance may ‘b addled to your
centract or loan balane. If the cost is addec! v 1 contract o lomm balaice, the interest tale on the underlying coafracz or Joan will
apply to this added amount. Effective date of overage may Le the date the Borrower’s prior coverage lapsed or the date the
Bommower failed to provide proof of coverage. ~~ . Cono

The coverage Lender purchases may e cor siderably more expensive than ipsurarce the Bon:ower can obuin on Borrower’s
own and may not satisfy the need for property dumage coverage or othier mandatory bability insurance requicements imposed by
applicable Liw. B o ' ,

i 8. Mortgage knsurance. If Lender requincs! mofigage insirance &s a condition of making the loan sscured by this Security
Instiument, Borrower shall pay the premiums :equired 10 mziintain the mortgege insurance in effect. If, for any reason, the
miorigage insurance coverage required by ‘Lendér-lapses or ceakes o be in éffect, Borower shall pay ihe premisms required 1o
obtiin coverage substantally cquivalent to the T rigage insurante previously in efect. ata colit substanially equivalent to the cost
+0 Bomowes of the morigage insurance previously in effect, fromi an alternate mortgage insurer approved by Lender. 1€ substantialiy
equivalent morlgage inisurance coverage is not i aileble, Borrower shall pay w0 Lendur each ronh a sum equal 10 onz-twelfth of
the yewly mortgage insurance premium being paid oy Borrowar when the insurance coverage lapsed or ceased © be in efizct
Lender will accept, use and retain these paymeits as a loss resiirve in lien of mongage insurance. Loss reserve paymenis may
no longes be requird, at: the option of Lznder if mortgage insurance coverage ¢a the amount, and for the period that Lender
requires) provided by ‘any’ insurer approved by lender again beisomes available and is obiained. Blorrower ghalt pay the premiums
required 1o maiatain morizage insurzmce in effeci; or to provide 2 loss teserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender of applicable law. .

9, Tnspection, Lender or ifs agent may y1ake reasondt 2 eniries upon and inspections of: the Properiy. Lender shall give
Sorrower siotice at the time of or prior to an'insf-ction specifying reasonable caunse {¢r the inspection.

16. Condermuation. The proceeds of zny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the: Property, or fc:r;conveyance in Yieu of condemnation, are bereby assigned and shall
be paid to Lender. ! k S R i : .

In the event of  tolai taking of the Propaity, the procoeds shall be applice. W (he sums secured by this Sccurity Instrument,
whether or not then due, with any ex¢ess paid:i Bomxower: Tn the event of a partial taking of the Property in which the fair market
vzlue of the Property immediately wefore the king is equal 10 or greater then the arnountiof the sums secured by this Security
Inswument immediately: before the: 1aking, urdess B0OITOwWer qnd Lender otherwise agree in writing, the sums secured by this
Security Instrument shallibe reduced oy the amount of the pro:ceds multiplied by the following fraction: (2) the total emount of the
spms secired immediately before the taking, ilivided by (b} “ie fair imarket value of the Property immediatcly before.the taking.
Ay balance shall:be paid to Eomower. T dhevent of a partal wking of the Property it which the fair markst valuc of the
Property immediately before the taking is less Ian:the armouniiof the sums secured inmedias:ly before the taking, unless Bomower
and Lender otherwige agree in writigg ‘oriuni:ss zpplicable law otherwise:provides, the proceeds shall be applied 1o the sums
cesured by this Security Instrament whethier orlnot tae sums a:e then fve. .« B

1f the Properly-is nbandoned by Borrower, or if, after notice by Lender 2 Berrower that the condemnor offers to make an
avward or setile a clim for demages, Borrowes. |ails (o respond:io Lender within 30 dzays after the date the natics is given, Lender is
authorized to collect and apply the proceeds, ! its option, ciilter to restoration ot repair of the Property or to0.the sums secured by
this Secarity Instrument, whether or ot then:ch:e. ' : :

Uniess Lender and, Borrewer dtharwise it xee in writing, any application of pruceeds ¢ principal shall nct extend or posipone
e due-date of the monthly payments reforred (0in paragraphs 1and 2 or change ths amount of such payments.

. 11. Borrower Not Released; [forbearar.ce By Lender Not a 'Waiver, Etension of the tme for payment of mexiification of
smortization of the: sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not
opezate 10 release the liability . of the:origin3ii Borrower o1 Borrever's Successors n intarest. Lerder shall not be required 10
commenre proceerlings against any Successon in interest or rafuse £ extend time for payment or OMerwise medify amortization of
Ihe suras secured by this Security. Instrument by reason of any demand made by the origingl. Borrower o7 Borrower's Successors in
intercst. Any forecarance by Lendet; in exercis ng any right ot remedy shall ot be iy waiver of or preclude the exercise of any right
o remesy. T Lo e e i :

12. Successors nnd Assigns ‘Bouud; Joint and Several Liability; Co-signers. The covenanis and agrezments of this
Security Instrament shall bind and benefit 1.3e successors and assigns of Lendar and Borrower, subject 1o the provisions of
paragraph 17. Rurrower's covenants and aizesments ghall be joint and scverl. Any Borrower who co-signs this Security
instrument but does not execnte (e Note: (1) is co-signing this Secutity Instrument only tO mONgALe, grant and convey that
Borrower’s interest in the Property: under gy terms of this Security Instrument; (b) is not personally obligated to pay the sums
gecured by this Szcurity Instrument, and (¢):ageees that Lerder and any other Borrower rnay agree o extend, modify, forbear or
malce any accommodations wizh regard:to the exms of this-Security Instrumest or {lte Note, without that Borrower’s consenl.

12, Loan € harges. If the foan secured iy this Security: Instreenent is subject 1o a law which seis maximum loan charges, and
that Inw is finally inwrpreted so {hat the inlurest or other oan charges collect. or to be cotlected in commection with the ioan
exceed the permiited limits, then: (a) any such loan charge shall b reduced by fhie amount necessary to reduce the charge to the
permitied Limit, 2ad (&) any sums already co ected from Berrower which exceeded permiited limits will te refunded to Borrower.
Lender may choos? to make this refund by reducing the principal eved under the Note or by making a direct payment i0 Bomower.
If 4 refund reduces principal, the reduction will be weated as'a partial prepaymeni, without zny prepayment charge under the Note.

14; Notices. Any notice to Borrower 1-ovided for-in this Sesurity Instrument shall be given by celivering it.or by mailing it
by first class mail pnless applicable Jaw requ.res. use of another method, The netice shall be directed to the Property Address or any
othsr aidress Bomowsr designates by notice to Lender. Any notica to Lender shail be givien by first class mai! tc Lender’s address
stated herein oriany other address: Lerder Jsigraies by notice . Borower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrover of Lender “when given as provided in this parngraph.

15, Governing - Law; Severability. : This Securkty Instrument - shall be governed by fecargl iaw and the law of the
jusisdiction in which the Property is jocat:il. In the evont, that any. provision or clause of this Security Instrument or the Note
cenflicts with applicable law, sucia conflict: +hall not affect other provisions of tis Security [nstrument or the Nete which can be
given effect without the conflicting provisic:'. Te tais end ilie provisions of this Security Fastrament and the Note are declared to be
severable,

16. Bovrover's Copy. Bormower shall be given onc comforrizd copy of the: Note and of this Security Instmum2nt.

117, Trangier of the Property or 8 Bineficial Intexsst in Horrower. If 21l or any part of the: Properly or aty interest in it is
soid or transfored (Or if & pereficial intésst in Borrower i sold or mansfened :and Borrower is not 2 patural person) without
Lencer!s prior writlen consent Lendur mpygat its option, tequin immedial payment i full of all sims secured by this Security
Tstrument, Howeves:, this option’ shall not be exercisedl by Lender if excrcise. 13 prohibited:by fodernl baw as of the date of this
Security Instruniicat.'! e LA L N AR B SIS TR S T S
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i1 -1 df Lender exdniisesihis optica, |endes sh ILgive Bc»m#w«i'r notice: of dcceltration. The notice: shall provide a period 'of not less o
thzn 30.days from e date the notics is deliviied or mailed within \whicis Borrosrer must pay all sums secured by this Security
Ingtrument. If Borrg wer fails to pay thiese sums wior to the exp {ration of this period, nder may invoke any rernedies permitied by
s Seciisity Instromient without funhis nesice ki: ‘demarid on Bidwowsel. T S a o
i 18, Borrower's Right to Reinstate. If B 'O%ST maels cdniain conditions, Baaower shill have the right to have enforcement -
of thi¢ Security Instrumesnt discontinued a: any |'ime prior to the: eariisr of: (& 5 day {or such other périod as applicabic law may
specify for reinstaiément) before sale of the Property pursuaniiio any power of sale conained in this Security Insrament; or (b)
enzy of a judgment enforcing this Security Instiument, Those (onditions zxe that Eicrrowes: (a) pays Lender att sums which then
vorald be due under this'Security Insrument ar 1 the Note a5 if no accelerstion had occurred; {t) cores any defanlt of any other
covenidnls or agrectients; (¢} pays all expens:s incutred & enforcing this Secutity :Instrument, inciuding, but not fimied to,
reasionsble attorneys’ fess; and {d): ukes ‘such :ctiga as Leng! i may, reasorably: require tojassire that the Lisa of d3s. Security
Instiurcent, Lender's rights in the Property anci Borrower’s obligation to pay the sarns secured by this Security Insrument shaiy
continue wichanged. Upon einstatemient by Borowss, thistSctarity. Instrument and the obligations secured hezreby shall remain
fulfy effective as if no aciseleration had ocourred. However, thiy right 1o reinstate shail not apply n the case of scceleration under
paragraph 17,

719, Sale of Note; Change of Loan :Ser vicer, The Nuig or ¢ pariial interest- in the Note (logether with this Security
Iaszument) may be sold one or more iimes withtat prior notice 1o Borrower. A saiz may resull in a change in the entity (known as
the "Loan Szrvicer") that collects monthly paynients due undes the ? Nste and this Security Instruiment. Theze also may be one or
niors changes of the Loan Servicer unnzlated 10 :i sale of the Ko, If there is a change of the Lean Servicer, Borrower will be given
writen notice of the change in accordance with Diragraph-14 zbove and applicable Tuy., ‘The notice will state the riame zng, address
of the new Loan Seivicer and the address to which Fayments should ke made. 'The netice will aiso coniain any other information
required by applicabl: lavs, ) IR : ' ; : ; L

2%, Hnzardous' Substances. Eomower still rot cause: cr pemnit the presence, use, dispesal, stomge, or release of any
Hazardous Substances on or in the Property, Bonower shall rot:do, nor allow anyone else to do, anything afiecing the Property
that is in viclation of 1y Environmentgt Lev, Tt preceding: tvin sentences. shall noL ppply to the presence, use, or storage on the
Property of small quantities of Harardous Substar zes that zre generally recognized to be appropriate to normal residential uses and
o -mainienarce of the Property. . TP

~ Bormrower shall promptiy give Linder wrizsn notice of &ny investigation, claira, demand, lawsuit or other action by any
govemmentzl or regui 2ory:agency or private party involving the Prepesty and any Hivardons Siubstance or Environmenial Law of
which Borrewsr has yictual Knowledge. If Booyver l2arng, or is notificd by any gevammenal o regulatory authority, that any
remaval or other remigdiation of any Hazardous ii.ubszmcr:vaffe:vlzing:&x: Propenty is nzcessary, Bomower shall promptly take all
necessary reinedial actions ir accordarce with Environmental Lawi, . S : ‘

-~ As used in this paragraph 20, "}i"azaxdcus,.‘iubstanccs"; as those substances defined as toxic or hazardous substances by
Ervitonmental Law and the following; substanzus: gasoline, kerosess, - other flarwnable or toxic petrcleurn products, toxic
pesticides and herbicicles, volatile solvents, materinls conaining asbestos or formaldehyde, and radioactive materials. As used in
this paragmph 20, "Environmental Law" means fedleral laws and laws of the Jjurisdicion where the Froperty is located that relate 1o
nealth, safery or envionmental protection. i S i :

NCN-UNIFORM COVENANTS, Borrower ind Lender further covenant and agre: as follows:

2. Aoveleration; Remedies. Leney shall. ¢ ive notice to Boprrower prior £o accoleration following Borrower’s breach of
any.coveaant or agrecment in this Secority Inst ument (bu not prior-te seceleration uader paragraph 17 unless agplicable
Iavi provides otherwise). The notice shall specify: - {n) the defaslt; (b} ¢he action reciuired to cure the default; (c) a date, not
Iess than-30 days from the date the notice is given to Borraviex, by which the defay It must.be cured; and (d) that failure to
cure the default on or before the data specified iur the notice may resul i acceleration of the sums secured by this Security
Instrament and sale ¢f the Property. ‘The notice: sheall Tarthar inforen Borrower of the right to reinstate after acgeleration
aad the Tight to bring a court action to asseit the Bon-existence of & default or any other defense of Borrosver to
acceleration znd sale, If the default is not curer! o3 or befor: the dute specified i1 the matice, Lender, at its option, may
require imraediate pavtaent in full of all smims secured by this Security Yastrument v ithout 1 urther demand angd way invoke
the power of sale anc auny' other remedies peritied by applicable; law. Lender shall be entitled to.collect alj expenses
ncurred in pursuing the remedies Frovided in: tis paragraph 21, including, but.nof. Einited to, reasonable attorneys’ fees
and costs of tile evidence, - r . : b .

If Lendor invokes the' power of sale, Len¢sr . ghall exedute  or cause Trustee to execute a writien notice of the
accurvence of an event of default and of Lender's'election to canse the Property to be seld and shall canse such notice to be
recorded in each coumty in which any part ofitiie Property is focated, Londer or Trustee shall give notice of sale in the
mann:r prescribed by applicable law o Borrowe: and {o other persors preseribed. by applicnble law. After the time
vequired by applicable law, Trustee, withowut demand on Borranver, shall selt the Property nt public anction to the highest
bidder at the time and place and under the terap: designated in the votice of sale in: ane or:more parcels and in any order
Frustes determines. Trustes: may postpane saie of all or any parcel of the Property by public announcement at the time and
place of any previsusly scheduled sale. Lender o1 its designee muy purchase the Proparty at smy sale,

Trustee shall deliver to the purchaser Triistee’s deed: conveying the Properly without {0y covenant or wsrranty,
expressed or implied. The recitals in the Trustee' s deed shall be prinia facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of ihe s le in the felloiiing order: (g) to ail expenses of the sale, including, but not
limited to, reasonable Trustoe's and attorneys’ foes; (b) to all sums secured: by this Security Instrument; and (¢ any excess
1o the person or persony legally entitled ro it~ 1, . - SR N R RS : i

22. Reconveyance, Upon payment of al} sums: secured by this Security Instrument; Lender shall reqeest Trustes to reconvey
the Property ‘and shall siwrender this Seenrity Insty meng and.all izotes ‘dvidencing delyt secured by this Security Instrument 1o
Trustee, Trustée shall 1gtonvey the Froyicity witho 1 warranty for a fee of not less thar $5.00 lo the person o1 persons legally
entitied 1o it. Sech persos ‘or persons shall pay any recordation costs.: - . . o : coh i : .

23. Substitute Trustee; Londer mav, from: tie o time, re:riove Trusiee-and apyoint a succrssor irustee to any Trustes
appoinizd hereuader. Witkost conveyance of the Pluperty, the suctessor imustie shall suceeed t all the title, powar and duties
conferred upen Trustee Herein'and by applicable Taw. © 5. | B S E A T

24, Altorrieys® Feen. As used in‘this Security' Lisrument znd 4 the Note, “atiorneys’ fees” shall include any attomays’ fees
awarced by an sppellate ¢ourt ‘ ' ‘ Che N s g :

" 25, Riders to this Becurity Instrament, If aili'or more ridars are sxecuted by Borrower nand. recorded togsther with this
Security Insrumant, the coveriants anil agreéments «i''eath such ider shall be indorporated into and shalh arend angd ‘supplernent
the coveliants snd agreeriiints of this Security Instruni:nt as if e Tidir(s) were-a'part of thiz Security Instrument. o
{Chmk upp]jcablg box(es)] : ‘ [T b ! [ A A R l_.-‘ : . t

:j’jAdjuml’leRaw Rider L Condomidiog Rifler ¢ 0 - [ Jia Famiy Rider

L) Graduaied Payment Rider N [::”_13 Pl:nncd Unit Development Rider 1] Biweekly Payraent Rider
e Balloon Rider Do R I | R:;hhnprovemez:;zRida.‘ - L) Second Home Ricer
VA Rider B : [:]Q!Ilpr(s) {specify]’ : ‘ :
"UNDER OREGCN Law,. MOST AGREEMENTS, ::I’;;OE*IISEéféAJs;P c‘-c:immgm;rs‘ 1ADE BY US AFTER
THE RFFECTIVE DATE, OF THIS ACT CONCERNING LOAN AND' OTHER CRELIT. EXTENSION, WHICH
ARE NOT FOR PERSCNAL, . FAMILY, (OR 'HOU: EHCLD :PURFIDSES | OF: SECURED. SOLBLY BY THE
BCRROWER’ §' RESIDENCE MUST HE 1N WRITI NG, BXPRIESYE - CONSIDERATICH AND RE STIGNED
3Y Usiro BE ENFORCEABLE, v ;i i o IR AT SR TR INEES :
i i : [ RS

. P O E : : ) poa b C Fannsuaﬁiss
H iy : i . s : EEEE Y T T RN L [ . . i
2 a;:fzgsnez [T B : by | : i : L T SV




; u.sBi SIJJ\HNG f1E1.UW uozrower accey
any vider(s) f,xecuui By j Bnrmwcr and reco‘ d«
W’t‘es.x:s '

e i '
ZQA‘Z?"“'w:.
‘i EDIARD r.. z\o:.m
'1)1 ) )/ |
YA ““vf ﬁ’lcxm o (Sead)

gmﬁr,ﬂ. IS KOLLMAR -Borrower

e | __ L | (Seal)

“Borrower | | | : -Borrower

STATE OF GREG« N, B S ;?’4'61‘4""-41—5{' County ss:
- Oamis JO\ % : day ﬁ'f (/‘-/4‘ E CoE /%'J’; -, perscnally appeared the above named
‘ ) ' ( 1, : ;
o(&) Ged £ Kabbmod 9. £ ?—;i a.L{ Mées o and acknowledged
the fotégomg mstru‘:.ntw’ac ', i&'u/ ;;f vnlmuary zuand deed. : :

My Comrausxonpxpures :) a g c-”l o B,efpreme.‘ |
(foiClIllS&‘:ﬂ) : ; R R

FICALSEAL 0 1 1 TR ‘2,44_2” ./:gﬁ?’;d.g_ﬂi/{./
tMUNDBQ : IO I tary Pubhc for Gn gon |
NO"ANVPUEIUL.‘OR:GDN e o o o

"cumbslamﬂosoitssu TR N
wcowms.om'x:xpmssmne2m1 B
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STATE CF OREGON: COUNTY OF KLAMAT

Filed for record at request of. R ‘fmp cititie ) i : ‘ the 17th day
of i hugust ' AD,19§8 L 112300 lovclack . A M ar.d duly recorded in Vol. _M28 ,
T fof ‘ Mortg agss | i ____onPage_ 30187 _
b . : e P S g(‘rm.tha Letsck, County Clerk
FEE . $30.00 : SRR R . @y,_zjﬂz,,'w Y2l
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