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- . 'The grantor is

H

" i .
( Bomnvcr ) '[he trusu,e, is | Wi LLI%M i, :_'ISM.MORE;

RER T
IR I

('-»T,jugm:y)j—rhe benéﬁcﬁgry is. xu,m\m'm FIR S 'EDER.L ‘SAVINGS Az\m LOAN' ASSOCTATION
L STEISEA
whxch is organized and e,mung under the ans :)f THl” NI ~J S'II TES OF PIﬂ«?’TCA v ", and whose
aidressis . MADISON BRANCH, 2309 MADTS: )N STREET, | KLAMATH FALLS, O 97603

s "'ch dcr") Bo»mwcr owcs Lend"r lhe ptincipal sum of
TWENTY THOUSAND ZLND No/ 100

o Douah(us;. 0 20,005.00° ).
This debt is, evidenced by Borrowzr's note dah' the same che s, !hb Sccum} ‘Instrameént ("Note”), which provides for
monthly paymems with the full debs, if nol paid earli:r, due ond 'wayable on SEPTEMEER 1, 2012

This Sesurity Instrument seciwes to Lender (a» the ropavment of £z debt evidenced by Lhe Nete, with interest, and all renewals
extensions and modifications of the Note; {b) L1z pevment of all other sums, with: interest, advanced under paragraph 7 to pratect
the security of this Secuxity Instrument; and (c) th performance Hf Borrower’s covenants and. agreements under this Security
Instrument and the Nots; and: (d) the rn‘paym'"lt ¢f ;any future aclvances, with inferest thereon, made to Borrower by Lender
pursuani, to the paragraph below ("Futire Advances?). ) ;

FUTL'R., ADVANCES. Upon request to Botm,ver Lcnécr a Lenucrs s Cpth'l p"mX to full reconveyance of the propery by
Truastze 10 13 orr«,wcr, may make Fature Advances to Borrower. -Such Fuelure Advances, with intsrest, thereon, shall bc secured by
this Deed of Trust when evidznced by HEOmissOry; notes siating (it said inotes sre secued hereby. For this puipose, Borrower
u“cvcx:‘wly graris zad conveys to Trustes, in fust, with powes ¢ oﬁ ﬁ!f., the mllowmg descn ded property located in :

e KLAMATH (_,ounty, Oregon i

LOT 2¢ OF oLD ORCHARD MANDR, Acv'mnnm TO z:xn ,, m'_'} , ELNT THEREOF.ON FILE IN

which bus the address of 2524 REcimm_rIdN;A{a KaAW\""H wp,n U TR (s, iy,
C)‘cgon — 97603 : St {le«-odt') {"Pﬂ‘pny—ldﬁl“‘S“":

T()GI:T}LR WI’I'H all the xmprovemem, now or hercdfhax [§ rected on 1hc propext) and aIl eajements, appartenances and
fixnurks now or hercafter a pat of the property, All y:placements aud adduions shall also be covcrcd by this %cumy Instrument.
All of the foregoing is réferred to in this Security ]nst ument as the "Properiy. ™

BC)RROWER CO\’ENANTS that Borrower i lawiully Seise! |l 'of the estale bereby :,onveye:l ard has the right ro grant and
convey the Property and 1hat the Property 15 une incurdered, except lir encimbrances of vecord. Borrower warrznts and will defend
generally the title to the B ‘operty against all claims an:l demands, sul:ject to any encumbrances of record.

THIS SECURITY ‘MNSTRUMENT combines uniform coven: ints fm national use z#nd non-uniform covenants with lirnited
veriations by jurisdiction' 1o conslitute a uniform sectiity instrument dovering real pmpnriy

UNIFC)‘?M COVEINANTS, Borrower and Lyn.i 1 covenant gn(l agree as follows:

1. Payrment of Primcinal and Interest; Prepayment and l.ate Charges, Borower shall piomptiy pay when duc the
principal of and interest 0 the debt evidensed by the, Wotc and any prepayment sad Tags eharges duc under the Note.

2. Funds for Taxes and Insurance. Subject to hpplizable law or 1o a wriltes waiver by Lendez, Eomower shail pay to Leader
on the day monthly paynients are due urdiar the Nof:, vt the Nenw is p.:‘d in full, & s ("Funds™) equal 1o one-rweifth of: (3)

yearly nixes and. assessments which may atain priogitover this Socprity Instrusnent as a lien on the Proparty; (b) yesely lensehol
p«y‘nbnts or ground rents oa the Propery., if any; ) yeasly hzzand or property insurange p:emmma, (@) vearly flcod insurance
premiurns, i any; (e) yealy mxartg...gc insurence prere ums, if any; and (ff‘: iy sums payabxe by Barrovrer 1o Lender, in accordance
with the provisions of paragraph 8, in liey qf the rayr gnt of mortral;cm‘uranra prexruunu Thess items arc called "Escrow Items.”
Lmdﬂ' may, at e«ny time, co]lv.,ct and okl hmds I di.amount na: iy Cxe il ﬂ‘e. niasimugs amounta lendcr for a fzderally related
. HIERRE S f . i it :
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| uoriiage loan may reqilire for“Bcngwe, S € 2087 Ehe ferfen) Reil Hetnze é{ thiment Procediires Alt Of 1974 as

aiended from 4 1o tike, 12 U.&4%: Seclior 2601 et seg. | IRESP 1), imless angiher law that: applies 10 the Funds, sits a lesser

atijoutit' 1§ 26, Lenter mity, at any tirne, collect! iid i1idi{in' dnotatngt ¢ reeed the lesser amount. Lender may esiimare
Bi6 amouriz of Funds due oa the bag:i:;;ofcutrqg:idat M reusciaatls ostimases of expediturds of future Escrow. Tiernis or otherwise

tippliiablo law, i cop s

SR © Funds shiji be held in an in-sﬁ;:.itionf 'hose deposits dre ingqred by a federut agency, instrumentelity, o eniily {including
Lender, if Lender £ Such an instiut on) or v &l Federal Hemdd Loan ‘Bank:, Lerder shall apply the Fends 10 pay the Escrow Iiems,
Lender may not chirge Borrower i'ol‘;h,olding; nd appﬂlying:ﬁig;l’lmgis,. anagalty g alyzing “he ‘tscrofy account, or verifying the
Escrow ltems, unless Lender pays- Borrgwer interest. an ths Kunds nd appliczbls: lnw perinits Lender o ke such a charge.
Hawever, Lender ay require Borower. to Pey:a cne-timeg cliarge for an mdeperdent realiestte X 1eporting service used by
Lender in connectign wilh this loar, unless a;q:l,iqabb,law’pn;widfes’ otherwise. Unless an agreement is mads or applicable Jaw
regoires interest 1o.Le pad, Lender shall.not be Tequired 1o pry Boriower any intizest or eamizgs on the Fuiids, Berrower and
Lender may agree n-writing, howieves, that infe1ast shail be paidl on gha Fuads, Lender shall give to Borrower, withour charge, an
annual accounting of the [Funds, showing credity and debits 10 the Fuzds and wie Puroose for which each debi to the Funds was

made, The Funds are pledped as additional security for all sums decurer] by this Securiy Instrurnent,

If the Funds held by Lender excecd the amcsnts permitiod I b2 Leld by applicsble law, Lender shall account to Borrower for
the excess Funds in accordlance with the requiredients of applic:ble law. If the agaoun! of the Fundls keld by Lender at any time is
not sufficient to pay ihe Escrow ltems when due! Lender may s:| notify Bonower in voriting, and, in such case Borrower shal} pay
to Lender the amount necessary to mike up the ceficiency. Bomawer sliall ‘make tp tire deficiericy in no more tian twelve monthiy
pilymients, ar Lender’s sole discretion, ! Lo »

. Upon paymeni ia fill of all sums secured b, this Security Instruraent, Lender shay promptly sefund 2 Bomgwer any Funds
held by Lender. If, under paragraph 21, Léncier hal] acquire oil'sell (e Property, Leader, Prios o the acquisition or sale of the
Property, shall apply any Funds kelg hy Lender at the gime of lacquisition or sale At a credit against the sumg secured by thig
Security Instrurnen. L o N b P :

3. Application ot Payments. Urilegs applicii: 16 Inw providey otherwise, all payminis received by Lender under paragraphs 1
and 2 shall be appiied: first, to any prepayment churges due under the Note; second, to emounis payable uncer peragraph 2; thixd,
10 interest dus; fourth, 10 principal due: and Inst, to any larg charges due under e Note.: -

¢ 4. Charges; Lisns, Eorrower shal pay. all iaxes, assessmonts, charges, fines ang impositions attributable io the Property
which may ayain priority over this Security Instnutent, and leaschold Dsyments or ground rents, if any. Borrower shall pay thess
obligatioas i the maarier provided in paragranh 2, or if noy paid in that manner, Boaower shall pay them on time directly o the
person owed payment. Bortower shall prompily ‘umish 1o Lender all notices of anowis 10 be paid under this paragraph. If
Bomrower nakes these paymenis directly, Borrowe shall promply furnisly o Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien v kich has priority over this Security Instrument tnless Borrower: (a) agrees in
wridng to the payment of the: obligation secured by the lien in g mimner arcepuible 1o Lerder; (b) contests in good faith the Hen by,
or defends against enforcemignt of the lien in, legal. moceedings which in'the Lender's opinion operate to prevent the enforcement
of the ben; or (¢) secures from the holdor of the lien gn agreemeit satisfacory o Lengler subordinating the lien 1 this Security
Insteunient. If Lender cleterniines that any part of ::he Propenty is subject 19 A Hen which may altain priority over this Security
Instrument, Lender may give Borrower 5 notice ibntifying the i, Borrower shaji salisfy the lien or zke one or more of the
ections set forth above withiz 10 days of the giving of notice, ‘

+5. Hazard or Property Insurapee, Borrover shalt kezp the improviments, now exdisting or hereafior crected on the Property
sured agnins: Joss by. fire, hazards inaluded withi 3 the term entiendag coverage” angd any other hazards.'including floods or
fooding, for which Lewder requires insurince, This nsvrance shall,be mgintzined in the smounts and for (he periods that Lender
requires. The insurance tarrier providing the insuraice shali be chosen by Borrower subjser to Lender's approval which shajl not
bs unreasonably withheld, It Borrower {ails 13 muintain coverepe described above, Lender nay, at Lender's Option, obtain
coverags to protsct Lendar's 1 ghts in the Frapeny ir, accordance wi:h Patagraph 7,

All insurance policicy and renewalg shall he aceptedle 10 Lander ang

andl shall incliude‘ta standard mortgage clayse, Lexder shali
have the right 15> hold the policies and renow, s. If Lender requiree;;:Bom)wer shail Prompty give 1o Lender all receipts of paid

premiums and renewal netices,. In the sven of loss, 13 yrrower shall “dilve prompe notice 1o fha msurance. carrier and Lender. Leader
may reake proof of Josg if Lot tnade prompily by Borrawer, R ; s :

Unless Lender ang Borrgwer otherwise apree. Wriling, insuince proceeds shall be applied! 1o restoration ar repair of the
Propenty damegad, if the festoration or repair is e'co;mmically feasil:le and Fencler’s SSCUily is not lessened. If the restoration or
fepair is not eccnomically feasible or Lencer’s secutity would bhe lossenzd, the insurancé proceeds shall ke applicd 15 e stims
securedd by this Security! Instrisment, whether or net then due, with any cxeess paid o Borrower. If Bomower ahandons the
Property, or does not answer within 30 days a notice from Lender thar the insurance: carrier has offered w senle 4 claim, then

nder may colloct the insurance proceeds, Lentder my; ¥ use the Procieds: to repair or resigre the Property or to pay sums secured
by this Seeurity Instrumeni, whether or not tien due, e 30-day perind will begin when the notice is given, -

Unless Lender and Buorrower otherwiss agree in writing, any aprilicatior of proceeds ty principal shail net extend or postpone
the duc date of the montkly payments referred to in: Picagraphs 1 and 2 or change: the ameunt of the payments, If under par3zreph
21 the Proporty g acquived by Lender, Bormowsr's ' ght 10 any insiirance’ policies ard ' procesds resulting from damage 10 the
Propenty prior to the acquisition shail pasg 1o Lender 10 the exieny ¢! the sums secured by this Security Instrument immediately
pricr to the acquisition. ) :

6. Cceupancy, Prescrvation, Mainterance ang Protection of lie Property; Borrev.er’s Losn Application; Leasenolds,
Borrower shall accupy, estublish, and use (he Property as Eomrower's princizal residence within sixty days after the execution of
this Security Instrument ane! shai) contifge 1o occany il-3 Property as lomrower's principal rosidence for at least one year after the
date: of occupancy, unless Lencler otherwise: agrees i “writing, which consent. shalf not. bz unreasonably withheld, or unless
extenuating circumstances ¢:ist which are beyond Bonower's control. 2orfower shall sict clestroy, damage or impair the Proparty,
allow the Property 1o deteriorate, or commi waste i the Property, Bomawer shall 5e iy defanlt if any forfeinre action or
Proceeding, whethzr civil or cririnal, is begun that in l.ender’s goed fuith; judgment coulg result in forfeiture of the Property or
otherwise materially impair the lien created by this Sesurity Instrume or Lzader's secrity intorest, Borrower may cure such a
defaslt znq reinstzie, as provided in paragraph 18, by causing the aciion o Proceeding 1o be dismissed with & niling thay, jn
Lendst’s good fajth determination, precludes forfeiture of the Borrowels interest in the Praperty or other material impeirment of
ihe Lien crauted by this Secwity Instrument or Leader's necy Tity interest, Borrower shall siso be in defaull if Bomrower, tluring the
Ioan application process, gave materially false or inaccuinte informagion or stalements to Lenider (or fuileg 10 provide Lender wigy
any matcrinl infornation) in connection with the loan evidenced by i the Note, inciuding, but no| lintited 1o, representationg
conecming: Borrgwer's occupancy of the Propsty ns a principal resig anee, I this Security Ins rument js 0n a feasehold, Borrower
sitall comply with all the Provisiorns of the: leass, If Borrower acquies e tte 19 the Propeny, #e leaekqig azd the for site shay
not merge unless Lender agrees to the meger i writy 8.

. Protection of Lender’s Rights in the Froperty, If Domrower fiils 1o parform the coveannts and agreementg coniained in
this Sccurity Instrurcent, or there js a legal! proceedin 114t may significanily- affec Lendes's rights in the Property Zsuch ag a
procecding in bankruptey, pra bate, for condemnation or Jefeiture or to wnforce: lawg of regulalions), then Lender may de and pay
for whatever js necessary 19 protet the vajue of the Prejserty ad Lender’s rigius in the Pregarey, Lender’s actions may inchude
paying any' sums sccured By a litn which Jgy priovity! bver thig Ssmirity?msuumem; appeating i coary, ‘Paying reasonable
auo;ncys’ fees and entering o the Property to rake repaiti, Although Latides may talce action inder this patagraph 7, Lencler docs
nothave tei do so, i - . R R R ‘ Co
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Ay miounts distirsed by Lendes uitder diis yitagraph 7 sheil becorae additio ‘dofit of Borrower szcured by this Security
Insirueent Unless Bontuwer ‘and Lendar agroe wother twrms of |paymeat, tiese ‘amoiints sl:aI‘l bear interest from the! dste of
c’:sbu samedtt at the Note rite imd shall be payablz, viith interest; vy notice from Lender 1o Borrower requesting payment. ©

#; Hawrd Iusutance Warning, Ifnlmf'. yoa, (the “Bormowver") provide us, (he "Lender™) with evidence of insutance
covernge’as required by our ontract or lpan agred:aent, Lender may piirchatis insurance at Bdrrower’s expense 10 protect the
Lendzt's irtercut. This wrisuracce may, tutneed noi also protest s Bonower's interest. If the colluteral becomes damayred, the
covernges the Lender purchased mnay rovpny aty ekine Borrower mitkes of ‘any claitn madz: against the Borrower. Borrower may
Inter cancel this coverage by providing evidence that Slorrower has olitained property coverage elsewhere,

: The Borrower is responsible for cost of aty in:.zance purchasid by Lender. The cost of this insurance may be added 10 vour
contract or loan balance.’ If the cost is added to the contradt or loaxn halance, the interest 1aie on the underlying contrect or loan will
arply to'this added amount, “Effective dae of covirage may be the date the Borrower's prior tovtrage iapsed cr the datz the
Berrowsr failed to provid: proof of coverage. : S

The coverage Lender purchases may be consicyrably mase ox)ensive than insurance the Borrowsr can obiain on Borower's
own .mg may not satisfy the need for property dame e covezage or; other smandlatory lizbility insvrance requinaments imposed by
aspticable law, - o o o

P 8. Mortgage Tnsurunce! If Lender required shrghge insurante as 2 condition of mraking the loan secured by this Security
Instrument,: Borower shall pay the premiams required to maintain the mortgage insw:ance in effect. If, for any reasor, the
mongage insurence coverage tequired by ‘Lender Izjises or ceascs o be in effect, Borrorwer shall pay the premiums required to
o3lzin coverage substantinlly équivalent to the f1orgt 3¢ insurance ioviously in effect, ai . cost sebstantially equivalent to the cost
to Bozrowet of the mortgzge insurance previously in t:ffect, from.an dlternzis mortgage insurer apptoved by Lender, If substantially
equivalent mortgage insurance coverage is not availysle, Bomower shall pay W Lender cach mont? a sum equal o one-twelfth of
the yduly moitgage insuance’premivm being paid ty Borrower when' the insufance coverage lapsed or ceased o be in effect.
Lander will accept, use andl retain these piyments as . loss rescrve in lieu of mortgage insusance. Loss reserve paymerds may
no lengger be required, ai the option-of Lender, if ibnigage instraiice covera 1& (in the amountiand for the period that Lender
requirts) provided by an insursr approved by Leidei ‘again becornet availsble and is obtnined. Bomrower shall pay the premiums
required to mainizin moriiage insurance in effect; of o providea los; reserve, uniil ihe requirement for mortgage insurznce ends in
accordance with any writlen agrecment between Borrtwer and Lender or applicable faw. ‘

9. Iespection. Lender or iis agent raay make: reasorable entries upon.and inspections of the Property. Lender shall give
Borrower notice at the tire of or prior to an inspecticn specifying reajonable cause for the inspection.

10, Condemnation. The procesds of any awsrd or claim frr dampges, direct or consequential, in connection with any
condemnation or other tuking of any part of the Propaity, or for conveyance in sy of cong 2mnatioss, are hereby assigned and shall
be paid w Lender. 5 - P e e RN T R ; Co

In-the event of a total taking: of the. Property, (e procesds shell beapplied to the sums secured by this Security Instrament,
whether or iiot then due, with 2ny excess peid to Borrower. In-the event of 2 pantial taking of the Property in which the fair market
vaiue of the- Property immediately before the teking is equal 10 or greater than:the amount of the surns secured by this Sacurity
Instrument immezdiately before: the taking, unless Borrower znd Linder, otherwise agree in wriling, the sums secured by- this
Security Instrument shall b recluced by the amount ef the procezds multiplicd by: the following fraction: (2) the totz] amount, of the
sems secured Ermediately before the taking, dividedt by ¢b) the fairmarkes value of the 'roperty imrnediately before the teking.
Any balancs shall be pail to ‘Borrower. Inr the -evenl.of a partiat tiking: of the Properiy in which the fair market valse of the
Property immedintely befon the taking is less than th? amount of the: sums sacured immeiately before the taking, unless Borrower
and Lender otherwise agres in writing or unlass appilicable Jaw otherwise provides, thz proceeds shall be applied 0 the sums
secured by this Seerity Instrument whether or not the sums are then due, ! CoL e T i

If:the Property is ebandwied by Borrower, or if after notice by Lender w0 Bemrower that the: condemnor offers 1o make an
award or settie a claim for damages, Borrowier fzils tcrespond to Len(ler within 30 days after the date the notice is given, Lander is
authorized to-coliect and apply the proceeds, at its ofyon, either (o mstoration or repair of the Property or tc the sums secured by
this Security: Instrument, whether or no: ther: due.. . . S : R ; :

Unlzss Lenger and B orrower otherwise agree in rvriting, any agjsdication of jprocesds- 1o principal shall not extend or posipone
the due date of the montkly paymenis referred to in paragraphs 1 and & or change the amount of such paymen:s.

11. Berrower Not Relezsed; Forbearance By l.ender Not a ¥4

vaiver. Extension of the time for payment or modificarion of
amortization of the sums sccured by this Sezurity Inst:ument. grantzd: by Lender to any successor inn interest of Borrower shail not
operate (o release the liakility of the original Borrariver oz Borrovier’s :successors in-imaerest, Lender shall rot be required to
commence procesdings against any successcir in interast or reluse 1o extend time for payment or otherwise modify amortization of
the sams secured by this Security Instrumens by reasen of uny.demanil made by the original Bomower or Borrovier’s successors in
interest Any forbearance Ly Lender in exervising any :ight or remedy: shall not be & waiver of or preclude the excrcise of any right
or remady. - : S ‘ L :

12, Successors und Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Se:urity Inswumeat shall bind and benefic-the successors and: assipns of Lender and Forrower, subject to the provisions. of
paragraph 17, Borrower's covenants and agresmenls shall be joint and several. Any -Bomrower who co-signs fhis Security
Insrument tat does not execute the Mot (3) is co-tigring this Soucurity :Insirument only to mongage, grant and convey that
Besrower's interest in the Property under the terms ¢ | this Securily Instrement;: (b) is-not personally obligated! to pay the sums
secured by this Sccurity Instrurzeni; and (c) agrees that Lender and any other Borrewer may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Ingtrument or the Note without that Borrower’s consent.

13. Loaa Charges, I the loan secured by this Security Instrumunt is stbject 10 a law which sets maximum loan charges, and
thet law is finaily imerpreced so that the interest or ¢ her loan chanes cellected or 10 be coliected ir connection with the Ioan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessiry 10 reduce the charge to the
peimitied Limit; aad (b) any sums already coliccted froin Borrower which exceaded permitted limits will be refunded o Borrowvier.
Leader may choose to mak: this refund by reducing the principal owe:: under the Note or by making a direct payment 1o Borrovrer.
If arefand reduces principed, the reduction will be treai:d as a partial ;repayment without any prepayment charge under the Notg.

14, Notices. Any notice to:Borrower provided for in this Securily Instrument shull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meticid. The notice shall bo <irected 1o the Property Address or any
other address Berrower designates by notice 1o Lendet. Any notice to Lender shall be given by first class mail to Lender’s address
staed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instunent
shell be deemed to have been given to Borrower or Letder when given as provided in this paragraph.

15, Governing Law; Severability, This Secnity Instrument shall be governed by federal law and the law of the
Jurisdiclion in which the Property is Iocatel, In the: e vent that any ywovigion or ¢lause 'o;" this Security Instrument or the Note
conilicts with applicable Iaw, such conflict. shall not :d'fect other proisions of this Security Instrument or the Notz which can be
given effect without the corflicting provision.. To this ¢ 1 the provisicits of this Security Instument and 'he Note are declared to be
severable. : : '

16. Borrower's Copy: Borrower shall be givea cne confaamed chpy of the Note ard & this Sxurdiy Instrument. .

17. Transser of the I'roperty or n Beneficial Irrtrest in Boreqwe, 4f all or.any peart of the Property or any inwrest i1 it is
soll or transferre:d (or if s henoficial intexest in Boruwer is sold: o ransitred and: Borrower isinct a naswral person) without
Lender's pricr written conseat; Lender may, at its opthny; require & edittel payment iv full of all sums scoured by this Security
‘Insrument.’ However, this optioa shall not be-exercis::l by:Lender i exarcise is prohibitz by federal law as of the date of this
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' HIfLender exercisay 'this optien, Lender shell gt e Bazrower nefice of poceleration: [T notics shall provids a peziod of niot less:
than 30 days from the klste the notice 3§ delivered Lr meiled within whith Ticirrower 1nust pay all spms secered by, this!{Security
Tastament, If Borowe fails to pay thege sums prick o tha expiratiim of this period, Lender may invake any remedies pemitied by-

{is Seturity Inscrwment withous furthes notice or de-dand on Borrojves,) = 0 bk .

18, Bogrower's Right to Reinsiate, If Eorro et moass certaip condidons, Borrowe:r shall have the right to have exforcement
of this Security Instranyant discontinuedd «t any tme: prior to the e:vlier of: {8) 5 days (o such other perioid as applicable lawe may
specify for reinstaterncnt) before saiz of the Property pursuant to my perver of sale contained in this Sccurily Instrument; or (b)
antry of a judgment enforcing this Security Instrunr 2ot Those ¢onditions zre that Borrower: (2) pays Lender all sums which then
would b due under his Security Instniment and: ie Note as if no accelerarion had occurred; () cures any defuanl of any other
covenznts or agreemenits; (¢) pays'all expenses -i:curied in enfijreing thic Security. Insgument, facluding, but not limited io,
reasonable atomeys’ fies; end (d) takes such action as Lender may reasonsbly requie © assure that the Lien of. this: Security
Tnstieesert, Lender's rights in the Property ‘and Bo:tower’s obligition to pay:ihe sums secured by this Secuzity Instrument shall
continuz unchanged. Upon 1einstaement by Borrower, this Security Instruracnt and ths obligations. secured hereby shall remain
fully eifestive as if no neceloration had-occurred. iHowever, this right to fzinstate shall nict apply in the case of acceleration under
pardgraph 17,

719, Sale of Nete; Change of loan Servicer. The Note 'or a partial intezest.in the Mote (togesher with this Securtity
Instrument) may be sokl one.or more tim:ss without prior notics 0 ‘Borrower. A sale mauy result in a change in the entity Gipown as
the "Loan Servicer”) hat collects monthly payments due under the Noto and this Security Insimament. There also may te one or
more chaages of the Loan Servicer vnrelited 10 a sale of the Noiz. If thert is 2 change of the Loan Servicer, Borrowez will be given
writien notice of the chunge in accordance with par:graph 14 aboniz and applicable law. The notice will state the pame anil address
¢f the new Loan Servicer arid the address to whict payvments shoiid be rmade. The notive will also contain any other ffonnaticn
vequired by applicable law. ! : ' Co : * Do Do

© 20, Hazerdous Subsiances. Borrower shal. not canse or :penni; the: presence, use, disposal, storage, of releass of any
Harardous Substances on or in the Property: Bonawer shall not do, nor allow apyone <lse to do, anything affecting the Property
that is.in violation of any Environmenial Law. Ths preceding two senierees shall not upply 1o the presence, use, Or steraze on the
Property of stalt quaniities of Hazardou;s Substansos that are generally ricognized 1o be appropriate to normal residential uses and
to maintenance of the Fropeity. o R i . : . -

. Borrower shall prompily give Lerder written netice of :any investigation, claim, demand, lzwsuit or other action by any
govemmznial or regulatory agency or privaie party involving the Property and any Hazzrdous Substince or Environmental Law of
which; Borrower has actual knowledge. | If Borrowor Joarns, of is nodfied by any govémments! or regulatory aulhority, that any
removal or other remediaticn of any Hszardots :Substance affecting the Propesty is necessary, Bomower shall prompily take all
necessary remedial actions in accordance with Enviienroental Law: , R S T . .

. As -used in this paragraph 20, "Hazardous' {iubstances” ar those substances dafined as loxic or hazardous subsiances by
Environraental Law and the following substancess:  gasoline, ‘herosse, -other flamgable or toxic petrolcum products, toxic
pasticides and herbicides, volatile solvents, maieri:ls cortaining dshesics. or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law™ means fe.:ral laws and Laws of the jurisdiction where the Property is loceted that relate to
health, safety or enviroamendal protection. © ¢+ T : .

.- MON-UNIFORM COVENANTS. Borrower 1:.ad Lender furier covenani and agres as follows:

. 21.: Acceleration; Remedies. Lender shall ¢ ive notics t6 Borrower prior to acceleration foliowing Eorrower’s breach of
any covenani or agreument in this Security Instrument (but wot prior to acceleration under paragraph 17 anless applicable
lavy provides otherwine). The notice shail specify: () the default; () the action required to cure the default; (c) a date, not
less.than 30 days from the; date the notice:is given to Borrenver, by which the defaul must be cured; and (d) that faijure to
cure the default on o before the date specified ‘a the notice tnny result in sccelerxtion of the sums secured by this Security
Tnstrument and sale of the Property. The notize skall further iaform Borrower of the right to reinstate aiter acceleration
end the: right to bring 8 court aclinn:to aswrt the nem-esistence of a default or any other defense of Borrower to
acceleration and sate. If the default in not cured om or before the date spscified in the notice, Lender, at its option, may
require immedizate payment in full of all sums secured by this Security Tastrument without further demand and muy invoke
the power of sale and any other remedics. permitted by mpplicable law, Leeder shall be entitied to collect all expenses
fncurred in parsuing the remedies provided in this paragraph 21, including, but 1oz limited to, rensonable attorieys’® fees
znd tosts of title evidrnce. S ; co : ‘

If Lender invokes the power of gale, Lerder shall owecute or causz Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to rzase the Property to be sold and! shall cause such notice to be
recorded in each county in which any pert of the Property is located. Lender o Trustee shall give notice of sale in the
manner prescribed by applicable lav (0 Borrovier and to older persuas prescrilied Dy applicable law. After the time
required by applicabile Iaw, Frustee, without cemand on Borrewer, shall seli the Property at public anction to the highest
bidder at 1he time and plice and under the teirins designatediin the; notice of sale in one or more parcels and in any order
Tragtee Getermines. Tiustee may posipone saleof all or any parcel of the Property by public annouzcement at the time and
plzce of any previously scheduled sale, Lender (e its designee may perchase the Property at any sale.

Tyustec shall deliver to the purchaser Tiustee’s deed ionveying the Property without aay covenagt or warransty,
expressed or implied. The recitals in the ‘Trost:e’s deed shall be prime lacie evidunce of the truth of the staternents made
thei¢in, Trustee shall apply the proceads of the sale in the loliowing order: () to all expenses of the sale, including, but not
fimiced to; reasonable Trostee’s and atioraeys’ ‘ees; (b) to-all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally eatitled to it I . : .

i+ 22, Reconveyance, Upon pavment of all suins secured by this Security. Instrumerd, Lendex shall request Trustee o reconvey
the Property and shall surrender this: Security Ta:strument and il notis evitencing dedt secured by this Security Insirument to
Trustee, Trostce shall reconvey the Praperty ‘widiout wamanty flor a fite of ot Itss than $5.C0 to the person cr persons legally
ertitled to'it. Such person-or persons shall pay any recordationicosts, o0 " o . et : ‘

" a5, Guhstitute Truslee. Lender may, -froft ‘time to time, remove Trustee’ andl appoint a successor ustee: 10 any Trustee
appiinted hereunder. Without conveyance of the Propeaty, the sSuccsstor ustes shali succeal to'all the titdle, power:and duties
cemferred upon Trustee hesein and by appiicable hw, : R REERT .

24, Atlorneys® [Tzes.’As used in this Sceuriiy Instumens und mthe Note, “sttemeys’ feds” shall include any atorneys’ fees
awirded by zn appellate cowt. S R o S .

126, Riders to this Security Instimment. (1 onis or more ridess s enecuted by Borrower ind recorded together with this
Security Instrument, ths ccivenants arid ‘agréemeits of each suchirider shall be'incorporated into aid shall amend and supolersent
the covenans and sgicemeats of this Security Instiumens as if therider(s) were a part ol this Sequrity Instrument. :
{Chegknpplicable boi(esy). - = ot - v S S oE

- | Agjastbte Rave Rider Condominict Ridt © [] i-4 Farmily Rider
L.m] Graduated Payment Rider ;[;“ Plnned Uail] Dcvelppm:jmki_écxj . L ‘Biweekly Payment Ridker
L._,l Ealloon Rider E::, Rate Improvemenifider. - 0 {1 Second Home Rider

I vaRider R L. Othertsy spevify]
“{INDER OREGON LAW, MOST ASREEMENT!, PROMISEY AND: COMMITMENTS MALE BY US RFTER
THE EFFECTIVE [IATE; OF THIS ACT COH{CERMING L(ANS ND.CTHER. CREDIT EXTENSION WHICH
ARE NOT FOR PERISONAL, FAMILY,: OR /IOUSEHOLD {URPGSES:CR: SECURED SOLELY 3Y THE '
BORROWER' S RESIDENCE MUST, BE- TTING, EXRESS CONSIDERATION FND BE SIGNED .
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STATE OF OREGON, == Klamath N L oy
~ On this 12th’ o dayef | atg T y ,p.,xmnallyappeared e above named
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