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i Heii s sth 12y o7 Augusit, 1903 betwponNem ST R SR SRR e B N s han e —
Laxad . intor, Ainerilitle, a3 Trusiie, and Running Y Resorl, Inc., au Cregon Corpaoration, as
Beneficiary, s Co P f : f

: i WITHMESSETH: :

Grantor irravocablygrants, bargaing, sells zind vanveys to Truste irin trust, with powar of iz e, the priperty in Kiamath County, Oregon, described
as: Lot £79 of Running Y Resort, Phase Phase 5 Plat, veordsd in Kiamath Courdy, Oregorn,
Together with all and singular the tanaments, hereditam ants and apprrtanancas’ and alf othar rights thereunto telonging ¢r in anywise novs or hereafter
apgartaining, and the rents, issues anc profils theraof 2 d ait fixtures nos or hertafter atiachad g or used in coanection with said real estate.

FOR THE PURPOSI: OF SECURING PIERFCI: MAMCE of east agreernent of grantor herain conteined and paymant of the sum of $62,540.00,
Sixty Two Thousand Hino Hundred Ten And No/t 00 Dollars, with interizst thencon according to the terms of a premissory note of even date herewith,
payeble to beneficiary or order.and mada by grantor, the ' nal vaymen? of rrincipal and interest hereof, if not soonaer paid, to te due and payable 15 years
from recardation date. ;

The date of maturity of the dobt secured by this instruriuntis the date, stilted abuve, or: which the: final instalimentof said nota becomes due and payabie.
in the event the within described property, of any part {f 2recf, or any int:iest therein is sold, agre:d to be sold, conveyed, assigned cr alienated by the
granor without first haviag obtained the writlen consert or zpproval of {he beneficiary, then, at the beneficiarys option, 21 obligations secured by this
instument, inespective of the maturity datss exprasset! therein, or herain, shall kcome immediztoly due and payable.

Tha sbeve dascribed real property is nat currently tied for agricuitural, timber or grazing purposes,
To protect the.sacurity of this trust dead, grant: r agrees: ) k

1. To protect, presaive and maintain saicl property i0 goodl condition 20d repair; not to removea or demelish any buikding or imerovement thereon; not
to commt or panmit any waste of said propery. : '

2. To complete or restor2 prompily and in good i°d workmsanlike tnanner any building or improvement which may be constructed, dzmaged or
destroyesd theraon, and pay when due all costs incurred : verefors. .

3. To comply with =1 laws, ordinarices, regulations, covenarts, conditions asd restrictions aff-cling said property; if the benzficiary so requests , to
join in exacuting such financing statements pu-suartto the Uniform Commarcial Cod3 as the baneficiarymay require and to pay for filing same in the proper
publiz offceor offices, as well as the cost of all fien zearchus madea by filing oificers or searching agencies ss may ke deerned desirable by the beneficiary.

4. To provids and contiruouslymaintain insurance ¢n the buildings noiv or heresfler eracted on the said premises against loss or damage by Sre and
such otherhazards as the beneficiary may from tima to tiir 2 require, in ar: zmount not less than $.=2._. written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance ¢hall be deliversc o the peneficiary as scon as insured; f the grantor shall fail for any reason to
pracu‘e any such insurgnce and to deliver said poiisies o the haneficiary at least fiflaen days priur to the axpiration of any policy of insurance now or
hereafter placed on said 2uildings, the beneficiarymay pro:ure the sams at yrantor's axpense. The armountcolizctedunderany fire or otherinsurance policy
may be applied by benefitiaryupon any indeblednesssed:.red rereby and in such crder as beneficiat; may detamise, or at aption of beneficiary the entire
amouat so collacted, or any part thereof, may be releasad to granter. Such application or release shall not cure or waive any default or notice of default
hereunder o invalidate any act done pursuant to such nc¢-ica.

5. To keep said premises free from construction liens an to pay ail tixes, ansessrnents and ¢ her charges that may be levied or assessed upon or
egzinstsaid property before any part of such taxes, assestinents and other charges beceme past clue or detinquert and prorptly deliver receipts therefor
to beneficiary; should the grantor fail to makes payment of : ny taxes, assesuments, insurince premiums, fiens or other charges payable by grantor, either
by direct paymentor by sroviding beneficiary with funds with which o raak: such payment, benaficiury may, st its option, make payment thereof, and the
amountso paid, with inlerestat the rate set forth in the nee secured heraby, logether with the cbiigatiors describedia paragraphs 6 and 7 of this trust deed,
shall ze added to and become a part of the debt secunzd b, this trust deed, without waiver of any righls arising from breach of any of the covenants hereof
and far such payments, with interestas aforesiid, the progurty tereinbeforn 'descrived, as weli as the granter, shall be bound to the sams extznt that they
are bound for the payrrint of the obligation herein de::ribed, and all siich payrents shail be insmediatety due and payable without notice, and the
nonpaymentthereofshall, at the option of tho Leneficiary, runder all suma setured by this lrust deec i'nmediately due and payabls and constitute a breach
of thig trust dead.

6. To pay ail costs, lees and expenses of this irust mcluding the cost of title t.earch as well as the other cos!s and expanses of the trustes incurred
in connaction with or in enforcing this obligation and trustoe’s and attome's fees 2ctually incurrec!.:

7. To appearin and ciefenc| any action or prece ecing jrurparting to affedt the sacunty rights or powers of venaficiary or trustee; and in any suit, action
or preceeding in which the beneficiary or truslee may apy 2ar, including any suit for the foreciosum of this dend, to pay ali costs and expanses, including
evidence of titls and the banefic'ary'sor tiustes’s attomey's fees: the amoun| of attorney’s fees mentizned in this pzragraph 7 in all cases shall be fixed by
the trisd court and in the event of an appeal from any judgraontor decree of the trial coust, grantor further agrees o pay such sum as the appellate court shall
adjudge r2asonable as the bensficiary's or irustee's alto 11:8y's fees on such appe:t.

It is rautually agreed "hat: : :

&. Inthe event that any portion or all of 3a'd pre nerty shall be taken und ir the right ¢f eminant dorain or condemination, beneficiaryshall have the right,
if it so elects, to require that all or any pertion of the mon s payabie as corfpensation for such taking, which are in excess of the mmount required to pay
all reasonzblacasts, expenses and atterney'sfzes necessiily paid or incurred by grantor in such procesdings, shall be paid (o beneficiazy and appliad by
it fisstupon any reasonablncosts and expense: and atiormuy'sfees, both in the trial nnd appeliate courts, necessarily paid or incurred oy bensficiary in such
procaedings, and the balanze applied upen tha indablednuss secured har: sy, and grantor agreas, et its own expense, (o take such actions and execute
such instiumerts as shal: be necessary in oblainirg sucl: compensation, promptly upon benaficiany's reques:.

9. At any lime and frem time to time upon writter req Just of beneficiary payment of its foes end presentationof this deesd #nd the note for endorsement
(in case of full reconveyar:za, for cancellatior), without affy:ting the fiahitly of any person for the payrant of tha inclebtedness, trustae may (a) consent to
the mzking of any map o plat of said property; (o} join in Jranting any eazgment or creating any restrictions thareos; (c) join in any subordination or other
agreererntaffecting this tueed or tha lien or charge thersof; (d) faconvey, without wartanty. all or any pést of the property. The grantes in any resonvayance
miay b dascribed as the "person or persons legally entitled thereto,” ancl the recitals therein of any matlers or facts shall be conclusive proof of the
truthfulness thereol. Trustee's feas for any of the servico: mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunidar, bereficiar, may at any time withoul notice, either in parson, by agant or by & receiver to b2 appointed by
a court, and without regard te tho adequacy of any securiy for the indebtadinass hersby securec, enf2r upon and take possessicn of said property or any
partthereof, in its own name sue or otherwise collecithe - 4s, issues and prifits, includingithose paut due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonab © attomey's fees tipon any indebtedness sccured hereby, and in such order as beneficiary may
daterrnine. ; C : ;

11. The entering uporiand taking possessionsf said p-operly, the colleciiono? such rents, issues and profits:, or the proceeds of fire and othsrinsurance
policies er compensation or awiirds for any taidng or dartigs of the prooerly, and the agplicztion or release thereof as aforesaid, shali not curs or waive

any dafaul or notice of default hereunder of invaiidate aré: act dane pursusiat to such nolice. -
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. o1 12" Upondalijultty grantorin payment of ary: hd&tﬁ:dne'ssge:l'uedéhea:rebyiiri'n potiorindnge of aly agroemant haréunder, the beneficiary :

- may declan all sums ticurec: hereby imiiadiate’y dueiiind zayable. in juch anleven| ths tenefi:lary at his election fay oroceed to forecloss this trust
drbcinsquity as a mailyjuge Or direct the:triistes 1o for{. i b this trust edod by d dvsrbisemant a1 sale. :In the latter event the taneficiry or the trustes
shallexacule and causd 'c be recorded his witen fotice uf default and his flaction:to sai the said duscridad |eal property to salisfy the okligation secured
hateby whereupon the bustee 'shal! fix the tine and piae:s of sale,, g sitice thareof «s then required by law ard proceed to forecliose this trust deed in
the menrer provided in 1RSS3.735 to 86.715. ¥ i - ‘ i

13. ARer the trustea sas commericad for ac'osixj ‘8 by advertisams :utand $i

: ale, and at any tin-e prior td 5 ditys before the date the trustes conducts
the sale, the grantar or 2iy othiir person so privilegad by (/RS36.753, Y cure e defaultor defauits. If the default consists of a failure to pay, when due,
Sums secured Jy the trusl deed, the default may be:cured sy paying the antire amogntcdue at the tirae of the cure other ihan such portion as would not then
be due hid nc default ociurred., Any other defaultthat is i:2patle of being zured may b2 cured by te wering the performanca required undar the obligation
or rust dized. In any case, in addition to cuting the deit Jit or defaults, the perscn effecting the cure shall pay to the beneiiciary all costs and expenses
actually incurred in enforing the obligation of the trust «:ed togethar with trustee's and attorney’s fizas not axceeding the amounts srovided) by lavr.

14. Otherwise, the sale shall be held on the ¢¢'e and at the timy and piics designated in the notice of sale or the tima to which said sale may
be postponed as provided by law. The trustee may sell sroperty either in pne Faicel or in separa‘a parcels and shail sell the parcel or parcels at auction
to the highest bidder for cash, payable at the time o' sale. Trusteeshall deliierto the purchaser iis deed in forrs as required by law conveying the property
so seld, but without any covenantor war‘anly, express or |apliad. The recitilsin the deed of any mat 2rs of fact shall be conciusive proof of the truthfulness
thersof. Any person, excluding the trustee, but inciuding ‘he grantor and hzneficiary, may purchase at the szle.

15. \iihen trustoe: sel's pursuznt to the pawers . rovided hereln, tiustea shall appiy the proceeds of sale to payment of (i) the expenses of sale,
including the compensaticnof the trustee ard a reasonal) . charge by trusipe's attirney, (2) to the ¢hligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interestof the trustee in the trust de:id as their interests may zppearin the oder of their priority and (4) the surplus,
if any, to the grantor or to his sticoessor in interest entitle ! to such surplus;

16. Beneficiary may fom time to tine appoint i1 successor or silccessers to any trustes named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveya e to the succestior trustee, the latter shall be vested with ail tifle, powers: and duties conferred
upon any trusiee herein named or appointed hereunds . Each such apwvintment and substitution shall bé made by written instrument executed by
bznalidary, which, when rsdorded in the merijage recorni:: of the county or countins in which the prc perty is situaled, shall be conclusive oreof of proper
appointrant of the successor {rustee.

7. Trustee accepts this frust wher: this deed duly executed arid ackrowledged is made a public record as provided by law. Trustee is not
obligatedic notify any party hereto of pending sals undiar eny other dead of trustof of any action or praceeding in whch grantor, beneficiary or trustee shall
be a parly urless su=h aclion or proceeding is brought by ‘rustoe. . : :

The grantor covenarits and agrees o and with ‘e taneficiary aljd baneficiary’s succasse : in interast that the grantes is lzwiully seized in fee
simple: of sakd described real praparty and has 2 valid, unencurmbered tit's thereto subject to covenarts, condilions, restrictioris and aasemrents of record
and tat h2 will warrant and foraver defend ths same agel st all persons whomscever. ‘ :

The grantor wanants that the proceads of the yan represented b y the above described note'and this trust dsed arna:

(a) "primarily for grantar's perscnal, family or ho isehold purpases:, :

{b) for an organizetion, or (even if grantor is a ng. yral persen) ero far business or commercinl purposes,

This deed applics to, Inuras to the: Lenefit of anid binds ail partiei hereto. their heirs, legiaices, deviceas, administrators, exesutors, personal
‘epresentatives, successorsand assigns. The term benefic aryshail mean th hotdar and awrer, Inclicing piedges, of the contrast secured herety, whether
crantnamadas a beneficiznsherein, In construingths trest deed, it is undarstood thzt the grantor, tuztee andlor beneficiary may each be rore than one
person; that if the context su requires, the singularshallbe mken to mean and include the plural, and that gensraily all grammatical changes shall be made,
assumad and implied to muke the provisions hareof 2pply *qually to corporittions azd to individuals.

Yeuhave the oplion by cancel your contractor agreemantofsile by nsticoto the Selleruntii midnight of the seventn day following the
signing of the contract aragreement. If you did not racelve a Propetty Report prepared pursiiant to the ruies and regulations of the Office of
Interstitel.and Sales Reglistration,U.S. Departmert of [{uusing ang Urbin Davatopment, In advance of your signing the coniract or agreeraent,
the centract or agreemen: of sille may be cancelod at your “ption for tuo years from the date of signing.

IH WITNESS WHEREOF, said grantor has; heréq, o set his hand the dﬂy«'iﬂd‘ysf first above wiitten.
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MPORTANTNGTICE: Dolete by lining out, whichever jiarsnty (a) L;,ﬁ;gﬁzéé?( / //}’AZ/ZW e
or (b)le notapplicable; if weuranty (a) is apsiicabl eng Goneficiary | "Renald J. Nasharr dd Madetine B. Nashar TTEE UTD 11-14-95
Is & credlitoras suchwoniis dsfined in the 1 reth-in-Lendingfetand [P : ; .
Regulation Z, the benetisiary MUST Lornply with thy Act and ¢ ¢ i Y R | . :
Regulation by making roquired; disclosuras; for {his plirposse uso . LZ?";)MW*‘W‘-W &, ‘r)‘m‘{-ﬂ—-f-—r
Gtavens-Ness Form No. 1 319, or equivaiont,: if compliary. e vith tho ! [ : :
Actig not mquired, disregard this notics. i

lBlDNIDUAl. ACKNOWLEDIGEMENT : I\ lji : N,
- : . : 1 A i i
STATE OF GREGON, o Jss. woNAL ﬁ) ) :}J if}v\)\)
Ceounty of Klamath ’ . ‘ g'/ ﬂ . }f ] b \W)
This instrument was acknew'edgai before me an : ‘\- ) \ : (
; " ) Notary Public for Oregon :
Aigust 5th, 1935, by Ronaki J. Nashamr & Mzdoline B, Nasiarr TTEE : ‘g - W
UTD $114-05 e
g
; B ERERG
oV ARY PUBLICORE ooy ;
. oy B B R IR S8 5a
CORPORATE ACKNOWLEDIGEMENT ‘ L : : ! 7 Roriy i AUG. 11, 200

PSS SRS n

This instrurnent was acknow!edged kafore - ma: c)nif.ugust 5th, 19%)‘8, by : s ;

of HES S
—

i

Notaiy Public fafr Oregon

REQUIST FOR FULL RECOMJEVANCE
) To be usecl only when obligitions :ave been paicl.
TO: Trustes . : ;

The urdarsigned is ke legal owner ané telder of eli indebtadness sucured by the foragioing trust deed., All sums secured by said trust deed
have baen fully pai? and satisied. You hereby ere directad, i paymeat to you,of 2ny tums owing to You under the terme of said tnsst deed ar pursuant
fo statute, to cancel all evidensns of indebtednesy sectir2d by &aid trust deed (uhich ars dslivered to you herewith together with said trust deed) and to
. reconvay, without viarranty, 1 the parties designaied by the ittms of said trust teed the: estate now held by you under the same. Maii reconveyance
and decurrenis to : L ‘ - :

' DAYED: ST i

Co ©l L Benshicary

:I Do net .ofa O d2siroy this Trust Sie()d OR THE NO?E wh (p i secures. Sh‘n m’x.mi~ be tjéﬁve;md mij the trtsiee for c::ncol'lation hefore
5mcunv¢vtmce:w3;!bamade~.}v N T D T I B . .

i




{RREVBIT !

RONALD J. NAE'“_ARR AND MA.)E‘LII’E B. NASHA.RR 'E‘PUSTERS, R ""HE SUCCEGSOR
TRUSTEES \)F '1"'*!3 RC'NALJ Ai’D ADELINE }* HARF TR!J T DAI‘GD NOVEMI!ER 14,1995,

i

smré OF OREGON: ct:iUN'rY OF KLAMATH :

Fited for record at request of er it:l;le ‘ 1 the 17¢h: day
of August “AD.19 93 cat 30 . Cricsock AM. ,.md duly rizcorded in Vol. M8 R

of.. t‘o thx L ouPage 30909 .
: : i D Bemetha(‘«,L..tsch County Clerk

£ m’i'm & i

FEE . $20.00




