THIS INDEN I'URL made Rhis 11 da-' ')f August, 19‘?’8 i~etm:en Davd E h:xm: L heremzﬂermllui the Truste: and
‘Bankers Trust Company of California, NLA:, as 'i‘mstc., under that (vrtam p«mlmg and seviciy agreercent dated as of Juns 1, 1995,
for Scuthern Pacific Secured Assets Courp. M o*tdq ¢ pass-through C t'mﬁwxs, Series 1995- 1 hercinafler cedled the second party:

WITNES! IJTH‘

RECITALS: Thad Cheshut and Radizzce M. B. Cliesnut, as tenanty by the catiraty, as granto's, executed ard delivered to: Mountain
Title Company of iClamuth County, us trustee, for the benefit of Southem Pacific Funding Ceiporztion, a California Corporation, 2s
beneticiary, a certain trust deed dated 3/24/95, dul. recorded on 3/2.1/95 in the mortgags recerds of Klamath County, Oregonin
Volume MG5, Page 14491 and subsequently assigyad to Bankers Trust Corapany of California, N.A., as Tnistes under that certain
peoling and servicing agreement dated as of June 1, 1995, for Southern Pacific Secured Asce:s Corp. Mortgage pess-through
Certificates, Series 1993-1 by Assigunient record: ;. as Volume M9t Page 10763, In said trust deed the rea’ property therein and
hereinalter described was conveyed by said granto: to said trustec t: secure, amorg other thir gs, the perforinance of cartain

obligations of the prantor to the said beneficiary. ~he said graater thereafter defaulted in grantor’s performance of the obligation
secured by said trust deed &s stated in the notice of defeult hescinafiir inentioned nnd such defpult stili uxisted at the time of the sale
hercinafler described.

By reason of said defanlt, the owner ani holder of the obllgano'v secured by said trust deed, being the beneficiary therein.
nemed, or beneficiary’s successor in interest, declered ol sums so sooured iimmediately due 2 d owing; a2 netice of defauit, containing
ar: elecrion 1o sell the said real property and to fore::jose szid aust dued by advertisement and sale to satisfy grantor’s said obligatiors
was recorded in th2 morigage records of said county or 4/2/98, i Violums M98, Page 10767 to which reference now is made.

After the: recording of said notice of de hiult, as aforesaid, the undersigned trustee gave notice: of tae time for and place of
sale of said real property as fixed by the trustes anv! s required by hww; copies of the Trustee's Notice of Sule were served pursuant to
ORCP 7D.(2yand 7D.(2) or mailed by both first ¢iass and certificd 1ail wiil: return receipt requested, to the last knovn address ef the
porsons or their lepal representatives, ifany. name:. in ORS 86.740(1) and (2)(a), at least 120 days before the date the property was
scld, 2nd the Trustee’s MNotice of Sale was mailed by first class anc certified mail with return receipt réquested. to the last-known
acdress of the guardian, conservaior or administrie or or executor of iny person named in QRS 86.740(1), promptly afier the trustee
received knowled:e of the disability, insanity or death of any such serson; the Notice of Sale was served upon occupants of the
progenty described in the trust deed in the manne: in which a summins is served pursuant to ORCP 70.(2) and 7D.(3) at least 120
days before the daie the property was sold, purswie:t to ORS 86.750(1). If the foreclosure proceedings were: stayed and released from
stay, copics of an-Amended Notice of i3ale in the {irm requined by URS £6.755{6) were mailod by registered or certified mzil to the
last-known address of those persons listed i1 OR: 85.740 and 86,7:10{1) and to the address provided by each person who wes present
at the time and place set for the sale which was staved within 30 deys after the release from the stay. Further, the trustee published o
copy o said notice of sale in a newspaper of gencal circulation in 2nch county in which the eaid real property is situated, once a week
for four successivi: weeks; the Jast publication of 5:id noticz ocsumrud more then tventy days prior te the deie of such sale. The
mailing service ad publication of said notice of sule 2re shown by one or more affidavits cr proofs of service duly recorded prior o
the date of sale ini ke official records of seid cowty, szid affidavits ind pm“fs, tugemer wnl‘x ‘Jie said notict; of defaul: and election to
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seJl and ihe trustee's mzwe oi‘sak- 'nfgna.vrcfc red fo and incompes ( £ and pasde pad of this tny stee'sd:’bd as flly e ifset
‘eus verkstim, The mmerrgred trustes 135 03 2t notice of eny pribon, ol ¢r than the perk 1§ nimed in'siid affidavits il proofs
as kaving orcla:mmg any lien on or inu:mst in'said described real pripeity;: rmla.} 10 notict: jussuant ) OFS §6.740{ 1}(b) or {1Xc).

Pursuast by smd notice of sali, the L.nd~ ng,zxéd tnistoe on (7798, b2 the hour of 100 2.m. of said day, in accord with the
sandarc of time tslablished by ORS 1117 110, whic; i1 wes the day ani hour o) which saiG sale vas postponec: as permitied by GRS
26.755(2) and at % place so fixed for tale, ¢5 afort:aid. in full acconiance with the laws of the Staie ofOfcx*on and pursuaat to the
powers sonferred (pon siid trustee by said trust d‘: d. sold said real .)mpf-—ty in ong parcel at public auciion lo tie said second party
for the sum of $97,750.073, said secord party bei ms' the highest and bist bidder at such sals anl said sum being the highest znd bese
surn bid “or said property, The true and actual cor deraton paid forlthis transfer is the sum ut $97,750.00

NOW, THERELFORE, in consideration 3:"the said surn s¢ pmd by the second party in cash, the receipt whervof is
aclinewiedged, and by the authority vested in said tiustee by the Inw e of the State 6 Oregon & by said trust deed, the trusiee does
herchy convey unwy the second perty all interest which the grantor hist or h"j the power o canvey at thi: time of grantor’s execution
of said trust deed, together with any interest the san granter o graniir's SUCL2ssots in xrhmst acqured after the execution of said
trust deed in and to the fuliowing described real prperty, to-wit:

Lot 3 and the Southerly § feet of Lot 2, Block 2, Fiist Addition to Ez:ztmoant according to 3¢ official pl& thereof oa file in the office
of the County Cleilk of Xlareath County, Oregon.

TOHAVE AND TO HOLD the sam: unto the se(x,nd party, secoad rartv s hexrs, “UGCES“»OI’;-!R-IH&C!‘CSI and assigns forevar.

In consmuing this instrument and wwhener . er the comtext so rsquires the singular includes the plural; the word “grector”
includes any suce:ssor in interest to the: grantor as ~. el as each and 13 other persons owing ac.y obligation, the perfommance of which
is secured by said trust d2ed; the word ‘trustee” int udes any successior trustes, the word “beneficiary™ includes any successar in
interest of the bene ficiary first named zibove, and tf.2 wexd “pesson” Includes corporation and any other legal or commercial entity.

IN WITHESS WHEREOF, the unidersizied trustee has hinzunto sxecuted this docuraent; if the undersigned is a -
cotporalion, it has crused its corporale name to b\ dgned rnd its sc.:l affix :d hereio by on oificer or other person duly authosized
thereunto by order of its Beard of Birectors, S e
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This insirument was acknewledged before me on Augu‘t 11,1998,
by David E. ermdi s Trxstee
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THIS INSTRUMENT. WTLLNOA ALLOVI USEOF P’( WERTY DESC "EIED HEREIN IN VIDLA:'B N

Of APPLICABLE LAND USE LAWS AR REGULAT ONS. BEFORE JGNING OR ACCEPTNG'

THIS INSTRUMEN'T, THE PERSON ACCQUIRING FEELTTTLE TO THE ROPFRI Y SHOULD CHECK WH’H
THE APPROPRIATI CIT ‘( CR COUNTY PLA]J\ING DEFI\K\ I'MIZN: i () VE{!"ED AM'RV\’FI) {JSES.
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