'THIS TRUST DEED, made on day ' ' ef . August 1958, between

? o ' '

GEORGR J. WIK ard JOAN M. WK, hublband and whfe , as Graator,

KEY TITLE, COMPANY, an Oiugon Corpetatilca | , ; ; as Trustee, and
EUGENE E. BAMBURGER, an indlvidual, as Senef lciary, ‘
o .. VITNESHETH,
Grantor irrevocably grants, @ axgains, :sells and conveys to tirustse in trusit, with
pover of sale, the property in FULAKMATR = : County, Oregem, desgcribed as:

Iot 1 Blé‘xck‘ 1 of Wagon Trail Bcreages o 3,2, .ﬁc’co::dimg tc;th«é official
plat thm:epf ion f£ile ‘in the office of ithe Couinty Clerk of Klamath Cournty,
Oregon. s Lo S I

i

i

together with all and singular the tenements, herediistsents and appurterizncey and il other rights thereunto belonging or in znywise
now or herealier appeifaining, and the rents, igives and profiss therenf and all fixn res now or hercafter atinciied %o or used in
tonneclion with the property., : : ‘ : : ‘
FOR THE PURPOSE OF SECURING PEEFORMMANCE of cach agreement of grargor herein: contained and payment of the sum of
“FTWENTY SIX THOUSAND THREE HU N IDRED** Dcllars, with interest thereon
zecerding to the terms of a promissory note of eve 1 date herewith, payable to beneficiiry or order and made payzble by grantor, the
figal payment of principel and interest hereof, if nut sooner paid, (o b due and payable August 4o’ 2005 .
'The date of maturity of the debt secured by this nstrument is (e date, stated above, on wl:ucﬁ‘ the final installment of the note
ecomes che and payable. . S : :
To protect the security of this (vt deed, griitor agrees;

1. To protect, preserve :nd maintain said preperty in good coadition and repair; 1ot to remove or demolish any building or im-
proveren: thereon; not to comumit or permit any v/:sté of said prperty. .

2. To complete or restore promgtly and in good and habitabl condition any building or improvement which mey be constructed,
damaged or Gestroyed thiereon, and pay when dite ¢.1 costs incurraif therefor,

3. To comply with all laws, ordirances, regulations, covenants, coc@ilions aac resi ctions aifecting the property; if the beneficiary
50 requests, to join in executing such financing st:tements purscint to the Uniform Comamercinl Code as ﬁ?e beneficiary may require
and o pay for filing same in the proper put‘ﬁxc office or officcs, as well as the cost of all lien searches made by filing officers or
szarciiing agencies as may be deemed desirable by 1:2¢ bereficiar .

4. To provide and continuously maiatain insurare on the bui d:ings 0w or hercafter crected on e property against loss or datnage
by fire and such cther hazards as the beneficiary reay from time to time reguire, in an amount not less Sxan the full insurable value,
writlen in companies acieptable to ihe beneficiary, with loss payzble to the Taiter: ail policies of insurance shall be delivered to the
beueficiary as” soon as ‘nsured; if grantor shall £} for any rezson o procure any such insuraace and to deliver said policies to the
beneficiarv at least fifteen days prior to the exg ration of any policy of insurance now or hereafter piaced on said buildings, the
beneficiary may procuve same at grantor's expense, The amount <ollected under any fire or other irsurance policy ma{ be applied by
beneficiary upon any indebtedness secured hersby and in such ozder as benefiolan may determine, or at option of bencficiary the
eatire amount so coilected, or any part {hereof, inay be refeased to grantor. Such application or rilease shall not cure or waive and
default or notice of default hereunder o invalidate : sy act done pursuant. to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mzy be levied or
essessedd upon or _against Said property before any part of such taiies, assessreents and other charges become ‘past due or delinquent
end promptly celiver receipts therefor to beneficia; should the girantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by granfor, either by cirect payment or by groviding bene ciary with fends with which to
Imake guch payment, beneficiary may, al its optior, make payinent theseof, and the amount so paid, with Interest at the rate set forth
in the note secured hereby, together with obligations described in paragriphs 6 aad 7 of this trust dzed, shal! be added to and become
¢ part of the debt sxcured by this trust deed,” with out waiver of any rg;hts avising frorn breach of any of the covenants hereof and for
such payments, with interesi as aforesnid, the t{l)mperiy hereinbefore described, as vsell as the grantor, shall be bound to fhe same
extent that they are bound for the payment of the obligation her:fa described, and all such paymeats shall be immediately due and
gayable without notice, and the nonpayment thereo? shall, at the option of the benericiary, rendler a2l sums secured by this trust deed
ramediately due and payable and constitute a bread: of this trust deed. .

6. To puy all costs, “fees and expenses of this tust deed inclucing the cost of title search as well as the other costs and expenses of
the trustee incurred in cepnection with or in eaforcing this obligation and trustee's and attomey's fecs acmally incurred.

7. To appear in and defend any action ot proceed; ag purporting to affect the security rights or povsers of beneficiary or trustee; and
ineny suif, aciion or proceeding in which the beas Jciary of Inustee oy appear, incding any suit for the foreclosure of this deed,
to pay all costsand expenses, including evidenc: of fitle "and the beneficiury's or tnustee's attomey's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall b fixed by the tri2l court and in the event of an appeal from any judgement “or
decrees of the trial couxt, grantor further agrees fo pay such san as the sppeliate court shall adjudge reasonable as thé beneficiary's
or trustee's attorney's fees on such appeal,

It is mutuaily agrecd that: oo . . . . .

8. in the event that any portion or all of the prope ity shall be iaken under the right of cminent domain or condempation, beneficiary

saall hiave the right, if it so elects, to require that o | or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deeci Act provides thut the Trus ee hergunder st be either an attorvey, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and /can association authorized to do-business under the laws of Oregon or the Unifed
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,

the United States or any agency thereof, RS 695.504 to 696,585,
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8 of the ameunr L pay.all reasonal. e costs; Y "'s fees necessinily paid or incoirsd lc:']y grantor-in such
proceedings, ‘shall re paid 1 1y and ap t (it up st is:mnable csts and expenses an atioraey’s fees, .
f)oth in the trial snd ¢llate courts, necessarity prd or incurred i SUCL proceeclings, anid the bulanes applied upon the
indebledness serur ereby; and prantor agree: . &t its own e 1 10 trke suchiictions ad execut: such fstruments as shall be:
nicessury in o_brainingé such compensation, promstly upon benefchiry' quest. i coE : ‘
Atany time an fiom time to time ‘apern vrlilen request of Lihef pay its feés and presentation of this deed and the
note for endorsement {in cass of full recanveyance:, for cancelation), withowr affecting the ligbility of any percon for the payment of

tke indebtedness, trustee may (a) censent 10 the riaking of any map ¢; piat of szid perty; (b) join in granting any easement or
creating any restriction. therdon; aSc) JOLd 1n any! subordination or othér agreement i fec ‘ eed or tie lien or cllaxgle thereof;
() reco:uve{, without Wwarranty, all or any purt o the property. 'The grantee in ani' hetonveyanice rnay be described as the person or
I%EISOI]S tegally entitled theretc, . and the recitals the ‘ein of any ratters or facts shatl be conclusive proofof the irutbfilness thereof,
rustee’s fees for any of (he services mentioned in this paragrapk sliall be not less than §$:5. .
10, Upon any default By grantor hereunder, beneficiary may m any tiee without notice, either in zersen, by agent ordy a receiver
to be ‘avpoinied by 2 court, and without regard to the adequacy of any security for the indebtedpess: hereby sscured, enter upon ang

takke poisession of said progerty or a1y pat thieof, in its oim name spe or aothetwise collsct the ICRis, issues and profits,
inchy ing thiose past due “an unpaid, and a‘pply Le same, less costs and expenses of operation and collection, including reasonable
atmmgﬁls fees upon any ;ndebledness secured hereby, and i such cirder ay ben«:ﬁmar{mny determine,

11, ‘The entering upon and teking possession of saf i property, the collecticn of suc reuts, issuss and profits, or the proceeds of fire
and otzer insurance polices or compensation or awans for any takirg or damsge of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or rotice of defaulr hereunder or invalidate any act done pursuant to such notice,

12. Upen default by grantor in payment of any inc sbtedness secired hereby or in bis performance of any agreement hereunder, time
being of the esserce wj I'espect 16 such pzyment andfor performarie, the beneficiary nizy declare al] sums secured hereby immediate-
éy due and payzble. In such event the beneficiary may elect to proceed to foreclose this trust deed in ¢quity as a ‘mortgage or

itect the tristee to foreclose this trust deed by adver tisement and sile, or may disect the rustee 10 pursue :mg otlier right or remedy,
einer at law or in equity, which the bem:ﬁcmgr nuy have. In the eveat the beneficiary elects o foreclose 'y advertisement and sale,
the beneficiary or the tiustee shall execute and catie to be recorded a writieg notice of default and election 1o sell the property
to satisfy the'obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thersof as then required
by law and proceed to foracloss this trust deed in the manner provicied in ORS 16,735 to 36,795,

13. After the trustee hag commenced foreclosure: by advértisement ard sale, and at any time Prioz to 5 duys before the date the
tnistee conducts the ssle, the grantor or any other perion so privileged by ORS 86.753, may cure the default or defaults. If the defanit
corists of a failure tc pay, when due, sums sezures! 3y the trust deéud, the default may be cured by paying the entire amount due at the
time of the cuze other thin such portion ag would not then be due had ne defankt ocomped., Any o?her efault thar is capable of being
cured may be cured by tendcrinfg the performance iequired under the obligation or trus; deed. "In any case, in uddition to curing the
defauit or defasits, the Jrerson effecting the curt skl pay to the hieneficiary all cosis ; penses actually incurred in enforcing the
oblization of the trust deed] together with Trusiee's and attorney's fees not sreceeding the an-ounts provided by law,

147 Ctherwise, the sale shall be held on the date aud a1 the tirse and plece designated in the notice of zals or the time to  which said
sale may be postponed as provided by law, The tristee may sell aaid propert_gleither iz one patcel or in separate parcels and shall
seil the parcel or parcels zt auction to'the highest bidder for cash, payable at fae time of sale. Trusiee shall deliver to fhe purchaser
its deed in form as recuired by law comveying th: propeity so sold, bu¢ without any covenan: or warranty, express or implied.
The recitals in the deed of “my matters of fact shall be conclusive preauf of the truthfulnest thereof, Any person, ex«é]uding the trustee,
but including the grantor arid beaeficiary, may purchze:s at the sale. )

15. When trustee sells pursuant to ‘the powers movided hereirl, trustze skal] apply ihe proceeds of sule to ayment of (1) the
expenses of sale, including the compensation of ihe trustee and 4 reasomable chitze b trustee’s attorney, (2) to the obligation
sectred by the trust deed, (3) to all persons havir.g recorded liens subsequens to ¢ the interest of the trustes in the trust doed as
thei- inzeivsts may appear in’ the order of their prionity and (4) the surplus, if any, to the grantor or o his successor in interest
entitled to such surplus, . . ) .

 Beneficiary may from time to time appoint a successor or successors to any uustee named herein or to any successor trustee
: %pomted hereunder.” Upon such appointment, and withow corviyance (g the successor trustee, the latter shall be vested with all
title, ggwexs and duties conferred upon any trustee hervin named or appointed hereender.  Each such appoiniment and substitution
shall be made by written instrumen: executed by benefiiary, which, ) en recorded in the mortgage records of the COURLy or counties
in wkich the property is sicuated, shall be corclusive proof of proper ‘ppointment of the successor tiustee, . )

17, Trustee accepts this trugt when this desd, duly exccuted an acknowledzed is made & ublic record as provided by law. Trustee is
Lot chligated to notify an garty hsreto of pending sak: ander any other deed of trust or of iny action or proceeding in whick grantor,
beneficiary or trustee shall fip 3 party unless such actior. or proceeding is brought by trustee. " .

The: grantor covenants and agrees to and ‘with the tx:neficiary an vhe bereficiary’s sucsssor in Inierest that the grantor is lawfully
seized In fee simple of the real property and has a valic, urencumbeze title thereto

and that the grantor wijl wartant and forever defend the same againsi all persons whomsoever, .

The graator warrants that 1he proceads of the joan rep1ssented | by the above describex rote and this truse deed are:

(2) }grﬂmuily for granter's personal, family, or houschald purpeses.  INOTICE: Line out the warranty that does not apply]
(b Qmmtgmlmmxm@umx&@mmmamm; B et 15CIS DD e ok Ry e .

This deed applies to, irwres io the benefit of ard binds all parties hereto, their heirs, jepatees, dlevisees, adiministrators, executors,
personal representatives, successors, and assigns. Tae temm beneficary shall meen the holder anc owner, including pledgee, of the
contract secured hereby, whether or not earred a5 3 bereficiary herein. . .

In construing this trust deeq ; it is vaderstood that the jixantor, truste:, and/or beneficiary may each be more than one person; that if
the ceatext 50 requires, the singuiar shall be: taken to niian and includs the plural and tht genesaily all Franunancal changes shall be
made, assusied and implied to make the provisions herenf a ply eguaﬂ;r to corporations and to individuals, .

IN ‘%ss ESS Wf?}]’:PRE‘)II«‘, snid grantor hes execuicd tiis in nept the day aud year first ahovo written.
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STATE OF ORRGON, Covnty of L):;,é (_,,.h,g\., ot i
This instrument was aciknowledges, Belors "-J//Lv" , 1939g
By _GEORJE J. WIX and. JOAN M. WIK ‘ i ;
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