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coﬁvew t\: Trustee in tru‘it with pmver of se!o, or-the! tpemeﬂt ce L«snde:. the fol'awing descrbed pioperty ldcated in
: SRR LR A ; SRR E U U N T AN e SUKLAMATH: "e i Gounty, Cregon:

T‘n HE:THL c:’&L DE.‘;’*R‘ PTIG'\I <<<<
LR o i
INGL.U[’.'IK\?G thu feisowmg Manufastured Ham S LR AL ceb AT o ‘
F Kﬁm ‘HOMES ,- ll‘l ; , PR 2§51 ¢ i Ch e (diodely - °5X5b (ssze)
: : '\/em) f g ? T TR AT e s R B EERE (sana!mmber{s})
Tt . i . 5» H B . P B o
whlch Msmev c;ddressuf 4()8 MCCOURY o"
Crageny: - o- 87601 ("Pmperty Adm sss')
RS ET ("lpCssde) - [ : St ] - : : : : Qo
"TOGETHER  WITH af the cmprowtménts no‘t oF hsmattvl' eraw;tsd -an t‘:e properiy, .md :xll sasements, nghts
appurienantes, rents; vy valties, mineral, oll and | gas rights and profits, water rights and stock and all tixturas now or
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- option,: Lentler shail i ivé Borr werlnoticd ‘ \rsde'a pariod of
am the date the nc:t:c idefivered lir mailed vrithin wnim Bommer mist ;ay al? sums s,acured
a1y s g ; i e

any lemecf .“:.errmlttad liy this' Sesurity f t H

17.PiEcH Nodied and (’Jpportunity ‘to' Clorrect’ E iV n:omwsrpnor ncfaca amian q:portunrty :
to!imakid Up'a missibd: pé&ment or bx:rrewf 4! hrokan' priot ; .' “tequlire ': sckion 51 70f the Dupository Insiitutions
" Derégulation and’ R onethry Act of 880 (51 'xegu.a‘h: whlch :mxilamsan ) The stzitute (and lewulauan) do net
‘relfliive Lon dar t4 give Blirrewer’ pmr natice’ I:«y?c! =3 reposs« iwsian or requiring’ LE tymentiof the entiré bakince i sither (a)
Borrowsr has abahiloned’the' rman, rfartured 2ore, () L”\Bl’ extrame circumistances apply such as where Borower
hzs threatened {6 du datnage to the :manufac: tumct Hofne,i i (€) this viould be'Romower's third notice in any ofe year.-

13.8dle'of Agreement; Change of Loan Servizer. The'Agrdbmernt of & pemai interest’in the Arureament {togother with
thig! Secunty Instrumeént) ‘may be s sold ‘shel cf more timed withdut grior notcs t6 Bémrower. A sale may result in a°
chénge in'the entity (kncwn as the "Lean Setvicer”) that collécts monthly payiti entd due under the Agreement and this
Sacunty Instrument. Thilre also may be ony or more chianges of the Loan Serviear unrelated to the sale of the
Agresment. If there is'a change of thie Loan Sarvicer, Borroiver wil 3e'given wr iten notice of the chang:s in'accordance
with patagraph 13 dbova'and applicitble law. " "he notice will state’ the nami ant! address cf the new Loz Seiviser and
the address to which paymenis >! Ioukx be na\.ia “The ridtice mll n‘SO contain an:, other mformaton raqurred by
applicalile law. X SR

19. Hazardous 8ubs‘lamc’=s. Borrower shall not ;az, 159 oF pennit the prasence, uue, disposal, storags, or rsleasa of any
Hazard:us Substantes ‘e or in the Property. 3orrower shall not do, nor allow 2. nyone else to do, anything affacting the
Properiy thatis in VlQ'dtl(Jn of any Environmtal Law. The pree,dmcl two sentances 'shali not apply to the presence,
use; or storage on the Propeny of israll qL antiies of Hizardous: Substances that' are generaliy recognu ed to be
:appn:-pnate 0 normai residential usés and to rAairtenzdncs of the Property :
Borrower ‘shiall prontiptly give Lender writtan natice of any investigation; claim, demand, lewsuit or other action by any
governmental or régulaltory agency o priv ate ‘party involving the Propeily and any Harardous Substance or
Erivironmersal Law of which Borrower nias attial Knowlédsis. if Borfower leains, or is notified by any governmental or
regulatory authority,'*hall any ramoval or other remediatiih of zny Hazardous Substance affecting the Property is
ne’cossary, Borrower shall promptly 1ake all necessary rern:idial attions in asea-dance With' Envirenmental Law.

s-used in this p;’ragréph 149, "Hazardois' Substances” ‘are thizse' substinces defined as toxic or hazardous

substarccs by Environmiental’ Law' and- thé! fo%’o,vmg substances: 'gascling. kerosene, other flammablé or toxic
petrc!eum products; toxit pesticides ane hérbicides, ‘vo! ihtilh soivents, materials containing asbestos or formaldehyde,
and iacioactive maleridls. As used’in this 'gh:¥ggraph 18, "Environrintal Law” ‘means foederal lc,w=. and €aws of the
;unsd"'ﬁon whsrr— ti'm Pmperiy it !ccated that yeiate to hsal:h Scif("'y, or er;v ronmental proiechon : :

{ i

NDN'U*HFOHM COVLNAHTS Borrowe. and L!’Hdel tunheft (werrai t and agree -lo fmlovrs

20. Accete*‘atmn Rens eduee Lender shala give notice tc Bon Tower prior tu accelerat!on foliowing Borrowsr's
‘teesich of any coverant or agresthent intils Securlty Instrument or Agroement (b net prior to acceleration
uricher paregraph 17 tinless applicable law provides othisrwise). The: ssctice: shall specify: (a) the cefault; (b) the
action required to curt the default; (e} ti date, not leks than 30 days from the date the notice is given to
Boriower, by which the default wiust be tured; and (¢} that faflure 10 ¢ire the 'defauit on or before the date
spetified in the nolice may result in accel:vation of thi: sums secured by this Security instrument and sale of
the Propeity. The notice shall furlher infein Borrower of the right to reinstate alter acceleration and the right
to bring' a ceurt acticn to assert’the non-existense: of a1 default or eny other defense of Borrower to
acceleration and sufe. Hf the default is nét cured on oy before the dale specified in the nictice, Lendet, at its
opticin,‘may requin: imitediate payment in full of all suns secuped by this Security Instrument without further
demand and may invokie the power of saltiand any otlier remedies pernm itted by applicable Inw. Lender shatl
be entilled to collent all expenses incurred ‘in nlrsulng the remecdies provided in this paragraph 21, mcludmg,
but niot limited to, reascinzble atiomeys’ fing nnd cost uf titie eviclence. :

It Lender invokes ‘the power of sale, Lendur sheil execite or cause Trustee to exe«:uﬂe & writlen notice of the -
occurence of an event of default and of il snider's elztlion t cause the Property to be sold and shall cause
such notice to be reconled in each county nt which anyipart of the Property is losated, Lender or Trustee shail
give hotice of saleiln the manner prescribad by applicaiile fa to Borrower and 10 cther persons prescribed by
spplicable law. Aftor the time regquifred by toplicablelaw, Trustes, withow: demand on Borrowst, shall sell the
Properly st public nuction to the llightest Lidder st theltime nnd!place and under the terms designated in the ©
rotice of sale in ofve'or more patetic tnd itiany orderTitustec: detetiiined.: Trustde may posipone sale of all or -
any’ patest of the Mrogeinty by puliic ants imesiment. al!*the: ﬁmeeahd p!a s-of amy ;wevicauaiy ..u.heclu[e«:i sa!e.
Lendea' -4 its de:wime may pumhnse thsi’ 'cpertgf a‘t amy sa!-v : DS i .
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Trustee shall deliverito the puschases Trustee’s  clpa :,(;onveyingysiql‘;zef Properly without any covenant or

warranty, expressed oy implied, The recilils in the 7J'_r1§'stej(~:’f;;d}e¢§r:s'émi!gzse primia facie evidence of the truth of

this ‘stuternents niade thereiir. Tiustes chall apply the proceeds: of the sale in the folloving order: (a) to ali

expenses of the tale, including, but not: limited to, riasenible Trusten!s and ittorney’s fees; {b) to alf sums

securad by this Sucurlty Instruiment; and (¢} any exceus to the person or persoris legally entitied to it

21.Lender in Posseauion. Upon accelsration: . ader paragrziph 20 or abandonniant of the Froperty, Lender (in porson, by
agent or by judicially appointed raceiver) shilf be antitled 1o entor upon, taks possesbion of and manage the Property
anc to eollect the rents of the Proporly inclutling those past due. Any rerts coilacted by Lender or the receiver shzil b
applied first to payment of the costs of mani;jement of the: Propery aind coliection of ients, includ ing, tut not limited to,
racsiver's fees, premiums on recaiver's borids and reasonable attorneys’ fees, and then to the sums sscured by this
Security Instrument. : :

22.Reconveyance. Upon payment of all sum: sscured by this Becurily instrument, Lerder shall request Trustee to
reccnvey the Property and shall surrender this Security Instrument and all notes aviclencing debt secured by this
Security Instrument to Trustee. Trustee shell reconvey the Proparty without vaarranty to the person cr persons legally
entitled to it. Such person or persons shall j:ay any recordation cesls. Lender may charge stich person or persons a
1ee for reconveving the Property, but only if Hve charging ¢! a fee is permitted under applicabie law.

23.Substitute Trustee. In accordance with apficable law. Lender may from tims to time appoint a successor tustes to
any Trustee appointed hereunder viho has o2ased to at. Without conveyance of the Pioperty, the successor trustee
shali succeed to ail the title, power and duties conforred uuon Triustes herzin and by applicable law.

24.Use of Praperty. Ths property is not used B neipally for africultural o farming purposes.

25.Ridees to this Security instrument. If one oy more riders are sxecuted by Elorrawer ard recorded together with this
Securily Instrument, the covenants and agreiwments of each such rider shall ba incorporated into and shall amend and
supplement the covenants and agreoments: of this Security Instrument as if: the ridor(s) were 2 part of this Security
instrument. ' C " i
[Check applicable box(e:s)

Bl Adjustable Rate Rider : B'] Constrsction Loan Rider
L1 Othar(s) [specify] > L] security Agresment

25.Securily Agresment. This Securily Instrur-ent is inten:led to be a secuity agreement, pursuant to the Uniform
Cemmercial Code for any building materiak:, appliances,’ and goods of every naturs whatsoever now or hereafter
localed in, or on, or usad, or intendod to be used in connaction with the Properly and any of the items specified in the
Security Instrument as part of the Property, whick, under applicable law, may e subject to & security interest pursuant
to tha Uniform Commercial Code, and Beorrowver hereby grants l.ender a first:and prior security interest in said items.
Barrowar agrees that Lender may file this Securily Instrument, or a reproduct on thereof, in the real estate records or
other apprepriate index, as a financing statement for-any of the items spacilied above as part of the Property. Any
repraduction of this Security Instrument or o anv other sucurity, agraement or financing statement shall be sufficisnt
as well as axtensions, renewals anl amendtients thersof. and reproductions . of this Security Instrument in such form
as Lendsr may require 1o perfect a security nterest with respect to said items. Borrower shall pay all costs of filing
such financing stalements and any extenaions, renewels, amendments and relezses thereof, and shall pay all
reasonable costs and expenses of any recurd searches for financing staternents Lenter may reasonably require.
Without the prior written consent of Lender, Fiorrower shail not create or sufie: to ba created pursuant to the Uniform
Commercial Code any other security inter: st in said itams, inclucing rsplacements and zdditions thersto. Upon
Borrower's breach of any covenant or agraesment of Botower contained in this Security Instrument, including the
covenants to pay when due all sums secured by this parly under the Unifcr'n Comimercial Code, Lender may also
invoke, at Lender's opticn, the reiniadies presided in Parigraph 20 of this Sacurity Instrument as to such items. In
exarising any of said temedies, l.ender mey, proceed against the iterns of roal property and any items of perscnal
\ A vty separatelyy or tegetkier in any order ‘whatsoaver, without in any way
undsr the Uniforn Commarcial Code o, of the remedies provided in
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BY SIGHING BELOW, Horfowsr aesiiits 2nd ti-rees to tha tprms ﬁzahjci";‘

and in'any ridsi(s) sxezited by Borrower and recturded with i,
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BankAmerica. |  serihiae o STAGED FUNDING VAINABLE RATE RIDER
BankAnisfica Heusihg Servhige il n f (1 ‘Year Trensury tndex - Rate Caps; -
A Division <fBa':=k of America, FSB ; ' Fixed Rate Conversion Option)
THIS VARIABLE RATEE RIDER. is'iy ade. this 214 i dayof  AUGUST 1898 . . s and is
‘inscrporatec! intty and shall- ba dathisd to amsnd. and, suppliement, the''Mortgzgs, Decd of Trust or
Security Desd (the "Security Instrument") of the saine date given by the undersigned (the "Berrower") to
securs Bonower's Note, Disclosure ang Security A firesmient (the "Agrbement”) to

BANKAMERICA HOUSING  SERVICES + A VYDIVIISIGN - OF BANK: QF AMERICH, "FSRB

g . PRI
{ (RN

‘the sumsidata an: “Covering 3fh«sfzprcxpérty describot in the ~Security Instrument and

408 M(:(fOUR'I’ AT, KLAMATH FRALLS, CF 97601
L BT RPN A R TR PR [N KRR It P KR

© NOTICE. TO BORROWER: ‘VHE - AGREEMENT PROVIDES FOR: A CHAMGE: IN-
BORROWER'S INTEREST RATIZ AND mcmnrﬁw;?A\'MENT;qmsmnszmsm LIMITS -
THE AKMOUNT THE BORROWER'S VARIABLE RATE AN CHANGE AT ANY ONE TIME
- AND THE MAXIMUW RATE THE  BORROWER HUST PAY. THE AGREEMENT ALsSO
- CONTAINS THE OPTION TO CCNVERT THE WARIABLIE RATE O A FIXED RATE.

ADDITIONAL, CCOVENANTS: in adcilion o the covehzints erid  agreements ‘made in ‘the Security

Instrument, Borrovrer and Londer further covenant and agres as follows:

i

HE

FIATE AND M

- s St B A S P S A TR i
NTHLY PAYMENT-CHANGES
L T R I .’3;?,%:-~x'~i‘7~.

[ ¢

* The' Agresmant! provides for aiy initi:1 i tsrest Fatdiof 5.7 he Agresmunt also provides for
changses in the'interest rate ai me {ily paymeniy aslf R RN I
Lty T R T - Sl e RPN
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'PROMISE 'O PAY: 1 proriss o payl you at such aiddress: as you may direct the principal surn of:
EIGHTY ONE. THOUSAND SI{' HUNDRED (FORICY ONE_AlND 58/100

MS§_ 81,641.58 the "Unipaid Balancal’ with interst onti fhe dokt is paid in full. T wifl pay
interest on he Linpaid Balance at tha initial rate W 6L75 9 per:year. The intersst ate | pay per
year will chiznge in accordance with “he provisions: of thie Agreement.’ | will pay this aniount it ronthly
instaliments as shown in the Paymt 4t Schedule of the' Agreement or as raquired by ths tertas andl
canditions’ herein. or as retamputed {ueto the da"uzi-'ugesi'inathga intecest rate untit the Unpazid Balance ig
fully paid: Hon 412/14 S8 -l owe any siméunt undsr the Agreement, I will'pay such amount
in full on that dale, which is callad ths "Maturity Dite.” Cluring the pernanent phase, zs defined in the
Agreement, 'gach: montiily payment bl b appliad, as ‘51 ftsischoduld: due date. If no interes! rate is
disclosed above, the initial interast raleis the Annual Percontage Rate shown herein.

INTEREST HIATE: My initial Imerest?ré.!e'may‘not»bel based on the index used tc meXe later adjustments.
My interest rate rnay change ALl vnonths aftor rmy first payinert is due and every 12 montihs
thereafter based on maovarents 'in 4'e-montaly ieverage yield: on Lirited States: Treasury scourities
adjusted to a constant matusity ‘of ona yeur, as made avéilablel by the Federal iJeserve Board, which is
the index raté This is calledimy "intarost rate chian gei date." My interest fate cannot increase or decrease
by mors than 2:00 % atahy interautrate change date,or by moie than 580 % over ths tarm of
the Agreemait. The interest rate v @qual the inde:t ratelin offset (A% daysibafors the interest rate
change date plus a margin of _2.75 5 (rounded & the _.__ NEAREST of one percentage
Foint) unless the interest rats caps limit the amount: of change in the nierest rats, I this indeix is no
tonger availakile, you may chonse a nev. index that is lhased upon cainparable information.

P

VARIABLE HATE:

a, Monthly ‘Fayment Changes. My snonthly paymant ariount, will chiaige each time my interest rate -
is adjusted, | will pay the amount of the new monthly payment beginning with the first rnonthty
payment zlter the interest rate change date. The monthly payment amount would fully amortizs the
remaining Linpaid balance that J &m uXpectad to e on the interest rzts change Jdate at the adjusted

“intarest rate in equal onthly paymeits over Shevr'zhﬁaini'ng tarm of the Agreentent.
: : Gyt St T T B T S - -

b. NMotice of Interest Rate anel Mkiithly Payimunt “Changjes, Yeu will-send me notice of an -
‘adiustinent in the Interest raleland-niinthly payiment at ldast 25 days Lefore my new payment is due.
This notice: will contain irformation’ about tha |ndex rate, interes: rate, ‘Payment amount and

_remairiing unpaid balance. ‘ L - : ,

B:%Fix%aﬂmsﬁss%rhﬁ?‘aiéfﬁﬁv"ﬁﬁ‘sizéﬂomjz_cn; o e
';;;"!}1,6;;Agrqugzygnfz;;p{cvid«as for the Burrower's "optiin o coiniert fraim 4 varidble interest rate lwiih -
terest rata limits to a fixed inteiost 1its, as fellows;

- Conversion fo Flxed Aate. | may chuose 1o conveit the Agreement to a fixed rate: agreement at any
fime beginning on the first Gay of tha permanent phase and ending -~ 30 —__ years from the
date of the Agrsement. In order 1o coivert to a five rate, | must not be in default under ths terms of
the Agreement, | must notify you ia writing of my desire to convert ta & fixed 1ate, | must sxsoute a
fevision agraemaent and | nyust B8y & nonrefundabin convearsion fae., The new fixed interest rate will
be vour standard fixed interast rate bor & comparalde agreemient on the dats that you receive my
written notification. The new fixed raf wiil teke effuct on'the “Conversion Dats,” which shall be my
next payment due date that is at least 30 day s after your timely ra:oipt of a rovision agresment
signed by all Borrowers together with a nonrsfund:ble conysision fes of § 200.,CcC .
The new fixed rate and the Cenversicr Date are “ubject to change i my revision agreament and .
fees are recaived afier the dats speciijod in the ravition agreement My new paypment amount wis be
offective with the first payment followir the Conversion Didte. P S
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C. TRANS:

1. Undii

P

FEF| OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Buirowsr axorcises thei Sonversion (1)

ption funde»r's-actiug; B abofle, Uniform Covenant 18 of

the Security Instrument is antandad to reat as feliows:

Transfer of the Propeityora Benzlicial interest in Borrower. If all or any part of the:
Property or any interest n it is sold or transferred {cr if & beneficial interest in Barrower
is sold or transferrad :nd Borrower.is not a natural parson) without Lenders prior
writlen consent, Lender nay, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. Howaever, this option shall not be exercised by
Lendar if exercise is proibitad by fecoral law as of tha date of this Security Instrument,
Lender aiso shall not a.erciss this cption if: {a) Borrowar causes fo be submitted o
Lender information requ ed by Lendar to sivaluate ths intended transferee as ¥ a new
lvan were being made o the transfsires; and (b) Lender reasonably determines that
Lender's security will not be impaired by the lwan assurrption and that the risk of a
brezach of any.covenas: or agreemuent in. this Securtly Instrument is acceptable fo
Lender. :

To the extent permitted sy applicable taw, Lender may charge a reascnhabls fee as a
condition to Lends’s consent to the joan assumplicn. Lender also may require the
transferee to sign an azsumption -agreerment that is scceptable to Lender and that
cbligiates the transferee 15 keep ail the promises and agreaments made in the Nole and
in this Security Instrumeit. Borrewer will continus to be vbligated under the Nete and
this Security Ihstrument unless Lendar relsasss Elorrovier 'n writinig.

If Lander exsrcises the cptien to require immediate payment in full, Lender shall give
Borrower notice of acceluration. The netice :shall provide a period of not less than 32
days from the date tha nutice is deliverad or mailed within which Borrower must pay ali
sums secured by this Séeurity Instrurnent; i Borrower fai's to pay these sums prior to
the extpiration ol this period, Lendar may invale any remed ios pernitted by this Ssourity

_nstrument withauz fusther notics or dethand! 4n Borrower.

2. It Borrownr exerciges the Convers

ame

shall ceasis to be in dffect, arc! the provisics

shall be amended to reaci zs {cllows: Lo

“Transfer of the Property or u Benelitial Interest in Bortower, 14 ail or any part of the
Property or any interest in it is sold or ‘ransferred (or if a bzneficial in‘erest in Borrower
Is sald or transferred ard Botrower is ot a ‘natural parson) without Lender's. prior
written consent, Lender iriay, at its option, require in"zrneadial:é’paymenl' in full of all sums
secured by this Security Instrument. Mowavar, this optis1 'shall not be exercised by
Landsr if exercise is prohihited by feders law as of the date of this Security Instrument,

1 Letider axercises this option, Lend o shall give Borrowar notice of acesleration. The
“triotice shall iprovide a puriod of not-iiss Fan-80 daysiirom tha date the notice is -

fictice or dernandl on Borrpwer, | b ,

HSUSCER-1167. . |

vefivared or maiied within which Borrevirer must pay. aji suins secured by this Security

Instrument. If Burrower fhlis to pay thise sims prior to the axpiration of this period,
Lender may inveke any Hirnedios parriitted Ly this vsje‘:uri‘iy; !nstn:nment withaut further

i i
i

ion Optich under the cenditicns stated in Section B above, the
reiment to Uniform Govenant 18 of the! Security Instrument contalned in Section C 1 abiove
is of Liniform Covanant 18 of the Security Instrument
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