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TAUST DEED . STAYXE OF OREGON, }

of SS.
ify that the within instrument

Carl E. Hunton, Trustee was received for record on the ... day

,19.. ., at

__Junction City, OR 97448-9433 &k M., and recorded in
Huntons' Farm, Inc. - ' SPACE RESERVED J— on page

28390 Milliron Rosad - - ' AECOROURS USE as fee/file/instru-

FEEAT P a ment/microfilm/recepti ,
Junf:tl?ﬂ _(?lt\r ) 0'1}’-‘“?”7:33‘%":43? Record of f said County.

o rescraing. et 1 (s, Rddras, Do Witness my hand and ¥l of County
wurtz & Logan Ll affixed.

Springfield, OR_97477

By

THIS TRUST DEED, made this ... ..day of August .. 19..98., between
CARL E. HUNTON, Trustee of the Restate Carl E. Hunton Trust dated August 28, 1927, as to
_._an undivided 25% interest as Grantor,

ASPEN TITLE & ESCROW, INC. as Trustee, and

HUNTONS" FARM, INC., an Qregon corporation

as Beneticiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys {0 trustee in trust, with power of sale, the property in
Klamath ..... County, Oregon, described as:

Lot 305 of Running Y Resort, Phase 4, recorded September 24, 1997, in Klamath County,
Oregon.

Subject to easements, reservations and restrictions of record.

together with all and singular the t3, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hersafter attached to or used in connection with
the property.

FOR THE FURPOSE OF SECURING PERFORMANGE of each agresment of grantcr herein contained and payment of ti sum

ot .. Forty eight thousand.&. 00/100——— T T
B v o v TP A ($48,000-00) hDoIlurs, with Interest thereom according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hercof, if
ot sooner paid, to be due and payable .pursuant.to..the.tenms.oflm.promissory note.

The date of maturity of the debt sccured By this instrument is the date, stated above, on which the final installment of the note
becomes due anid payable, Should the grantor either agroe to, attempt to, or octually sell, convey, or assign all (or any part) ol the prop-

erty or all (or any part) of grantar's inteiest in it without first obtaining the written consent or approval of the beneliciary, then, at the
benelicinry's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by gdrantor of an earnest monny agreement**® does not constitute a sale, conveyance or
ussigrment,

To protect the security of this trust dead, grantor afrees:

1. To protect, preserve and maintain the property in gond condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pormit any waste of the propecty.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all Inws, ordinances, regulations, covenants, conditions end restrictions atlecting the proporty; it the beneliciary
so requests, {o join in executing such financing statements pursaant to the Initorm Commercial Code as the beneficiary may require end
to pay for filing sama in the proper public otlice cr. olfices, as well a3 the cost of all lien searches made by iiling officers or searching
agencies as may be deemed desirabla by the beneliciary.

4, To provide ard continuously maintain insurarcs on the buildings now or heroafter erected on the property adainst loss or
damage by tire and such other harards a3 the beneliciary may irom time to timo require, in an amount not less than $. 48,000.00. .,
written in companies accepiable to the bencticiary, with loss payable to the latter; all policies of insurasnce siall be deh'vered’ to the bene-
ficiary as soon as insured; if the grantor chall £=il for any reason to procure any such insurance and to deliver the poiicies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sams at grantor's expense. The amoun? collocted under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby ard in such order as beneliciary inay determine, or at option of beneticiery the entire amount 3o collected,
or any part theresf, may be roleased to grantor. Such application or release shall not cura or waive any delault or notice ot default here-
under or invalidats any act dons pursuant fo such notice,

5. To keep ths property free from censtzuction liens and 20 pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges beccme past due or deiinquent and
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lians or other chardes payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, bencticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sccured hereby, together with the obligations described in parageaphs 6 and 7 of this trust dead, shall be added to and becomo a part of
the debt secured by this trust deed, witkout waiver of any righty arising from breuach of any of the covenants heseol and for such payments,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein described, and all such payments shall be immediaiely due ard payebie without notice,
and the nonpayment thetcol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
ablo and constitute a breach ot ¢his trust deed.

6. To pey all casts, loes and exponsor of this trust including the cost ol title soarch as well as the other costs and expenses of the
trustee incurred in connsction with cr in enforcing thix cbligation and trusteo's and atforney’s fses actually incurred.

7. To appear in and defend any acticn or proceoding purporting to atlect the security rights or powers of beneoliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may 8’ppear, including any suit for the foreclosure of this desd
or any suit or action related fo this instrument, including but not limited to Its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the benaliciary's or trustee's attornoy lees; the amount of attorney fees rrentioned in this para-
draph 7 in alt cases shall be fixed by the trial court and in the even? of an appeal from any juddment or decree of the trial court, grantor
further cdeces to pay such sum at the appellara court shall adjudge reascrable as the beneficiary’s or trustee’s attorney fees cn such azreal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent dor:ain or condemnation, bene-
ticiary shall have tha right, if it so elects, to roquire that all o any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dacd Act providas that the trusies hereunder must be efihar an attomney, who is an aciive member of the Oregon State Bar, a bank, trust company
or gavigs and loan 2ssoclation aulherized to do business under the laws ¢f Cingon or the United States, a 1itle Insuranes company authorized to insure title %o real
nroperty of this state, its subsidiaries, afililates, agente o branches, the United States or any aguncy tharsof, or an escrow agent licensed under ORS £96.505 to 696.585.
“WARNING: 12 USC 1701]-3 reguiates and may prohlbit exarciea of this gption.

**The pubtisher suggests that such an agrasment addrass tha Issup of obialnlng beneficlary's cansent in complele detall.
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which are in zxcess of the amount required to pay all reasonabls’ costs, expensés and atlorney's foes necessarily paid or incurred by drantor
in such procsedings, shall be paid to Leneliciary and applied by it firse upon any reasonable costs and expenses and attornoy's lees, both
in the trial and appellate courts, tecessarily paid er incurred by beneficiary in such procsedings, and ths balance applied upon ths indebted-
ness secured hereby; and grantor agrees, at its own expenss, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary’s request, .

9. At any time and from time to time upon written requezt of benaficiary, paymont of its feey and presentarion of this deed and
the note for endorssment (in case of full reconveyances, lor cancellation), witheut atlecting the liability of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of tho property; (b) join in granting any easement cor creat-
ind any restriction thsreon; (c) join in any subordination or other agseement atlecting this deed or the lien or charge thereod; (d)
reconvey, without warranty, all or any part of ths property. The drantee in any reconveyance
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive
lees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
t> be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppassession of tha property or any part thereol, in its own name sue or otherwise collect the rants, issues and profits, including those pass
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order s beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othar insurance policies or compensation or awards for any taking or damage ot the property, and the application or release thereof as
aforesaid, shall riot cure or waiva any defaulr or notice of default hereundor or invalidate any act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
boing of the essenco with reagect to such payment and/or performancs, the beneficiary may declare all sums secured hereby inuncdiately
dur and payable. In suck an event the beneticiary may elect to proceed to loreclsse this trust dead in equity as a mortgage or direct the
trustee to loreclose this trust desd by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law cr in equity, which the bensficiary may havs. In the event the boneliciney elects to loreclose by advertisement and sale, the bene.-
liciary or the trustee shall execute and cause to be recorded a written notice of delault and elaction to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, Alter the trusfee has commenced foreclosure by advertisement and sale, &and at any time prior to 5 days belcre the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults, 1§ the delnult
consists of a failure to pay, when due,
time of the cure other than such porti / A s capable of being
cured may be cured by tendering the d 7 igati deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure shall pay to the bereticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and 3 f mounts provided by lave,

14. Otherwise, the sale whall be held on me and place deaignated in the notice of sale or the time to which
the rale may be postponed as provided by law. The trustee may sell the property eithec in one parcel ur in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form es required by law conveying the property so sold, but without any covenant or warranty, expross or implied, The recitals in the
deed of any muntters of fact shall be conclusive Froof of the tiuthiulness thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustes sells pursuant tc the powers provided hergin, trustes shall a
penves of sale, including the compensation of the trustee and a reas (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to i ! i rust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, geantor or to any successor in interest entitled to such surplus,

16. Beneficiary may from tinx to time appoint a successor or successors fo any trustee named hecein or to any successor trustee
appointed hersunder. Upon such appeointment, and without conveyance fo the successor trustee, the latter shal! be vested with all title,
powers and duties conlerred upon any trustes herein nemed or appointed. hersundsr. Each such appointment and substitution shall be
made by written instrument wrscuted by beneliciary, which, when recorded in the mortgege records of the county or counties in which the
property is situsted, shall bo conclusive proof of proper appointmeént of the succoessor frustee.

17. Trustee accepts this trust when this doed, duly exacuted and acknowledged, is mado a public rocord as provided by law. Trustee
i3 not obligated to notity any party hereto of pending sale urider any other deed of trust or of any action cr praceeding in which grantor,
beneficiary or trustee shall be a party unless such sction or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneliciary und the beneliciary's successor in iaterest that the drantor is lawluylly
seized in fes simple of the real property and has a valid, unencumberad title thereto, except as may bo sct forth in an addendum or exhibit
aftachsd hereto, and that the grantor will warrant and forever delend the same against all persons whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between theni, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneticiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor kas obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchused by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive than in
obtain alone and may not satisfy any need for property damage coverage or any
quirements imposed by applicable law.

The grantor warrauts that the proceeds of the loan reprosented by the abave described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for businassior comunercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
persuna! representatives, successers and assigns. Tho term benaticiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneliciary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or benoliciary may each be more than one person; that
it the context so requires, the sindular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be
mac's, assumed and implied to make the provisions hezect apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day,and vear iir§ above written.

* IMPORTANT NOTICE: Delets, by lining uui, whichever warranty (e} or {b) Is Z\

not opplicakle; If warranty [a) Is applicatle cnd tre & ficiary 1s a crediter
os such word is definad in the Trutiein-lending Act ond Regulation Z, the
hensficiary MUST comply with the Act and Regulati by making requirad }
disclosures; for this purpose use Stevens-Noss Form Mo. 1319, or equivalent.
it complianca with the Act is not raquired, disregard this notice.

STATE OF OREGON, County of Lane

This instrument was acknowledged before me on
by .. Carl E. Hunton, Trustee

This instrument was acknowledged before me on ﬂug ust 7

PUBLICGREGO
ssc;&mssmuu%m11' / /444
EXPIeS A
CESEESess Notary éublic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Wartz & Logan the i8th day
of Aupust AD, 1998 ar_10:56 o'clock .___A. M. and duly recorded in Vol __ M98
of Mortgages on Page _ 30356 .

emetha G, Letsch, County Clerk
FEE  §15.00 . By MXZQL_M




