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- August 18 98

- THIS MORTGAGE, Made this........... Y1 aev of
NANCY .J. GILBERT and RICHARD B GILEERT . ay o

, by

RN / [0 ¢ 1-3:7: 120

WITNESSETH, That said mortgagor, in consideration of ... TWENTY-FIVE THOUSAND DOLLARS & NO/10(

L X2 2 S22 8

y oo ..Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said morigagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in . Klamath Cournty,
State of Oredon, bounded and described as follows, to-wit:

... AS DESCRIBED ON ATTACHED EXHIBIT "A"

ERAMLE, hogrenordedthis
ﬁ\’fﬂumem by saguest a8 on accomodation only, }
and hat 6t examinad I 18! regulorty ond suficiency
ot G 10 114 oifeos upsn he s v any 139! preperty
that may be deseriped iherdin,

Together with all and singular the tenements, hereditaments and appurfenances thereunto belonging
or.in anyiwise appertaining, and which may hereafier thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at tho tims of the execution of this mortgdage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,

This mortgage is_intended, o securs the payment of... 0D , of which the

!o!?cwing is a substantial copy:

$ 25,000.00 - .....EBudene, Oraegon . ey ... . ABugust 17 g9

I (or if more than one maker) we, jointly and severally, promise to pay to the order of ..
J. GLENN COUGILL

THENTZ-FIVE THOUSAND DOLLARS & NG/L00%#+
with intecest thereon at the rate of 11.0 per cent. per annum from August 17, 1998 . until paid,
principal and interest payable in monthly instalimmenis of not less than § 543.56 in any one payment; each payment as made
shall be applied lirst to accumulated interest and the balance to principal; the lirst payment to be made on the 17 day

of . s.ep.te,mbe:, e v 19 ,98, and a liko payment on the 17 day of each month therealter until

August‘ 17 ’ .2003 JHE . when the whole unpaid balance hereof, it any, shall bscome due and payable; il any of said
installments is not so paid, the whola sumn of both principal and interest to become immediately due and collectible at the option of lh.n
holder ot this note. I this rote is placed in the hands of an attorncy lor collection, 1{we promise and afree to pay the reascnahble attorney's
{ees and collection costs ol the holder hereol, and il suit or action is liled hereon, also promise to pay (1) hulder's reasonable attorney’s
{=es to be fixed by the trial court and (2) if any appeal is taken irom any decigion of th
by the appellate court, as the holder's reasonable atforney's fees in the appellat§ court.

~t s
‘Richard D. Gilber

——— . 3 AW PURLISEIG. 2w LONTLANDL QR A0 e

64761, VTG 2006 -0l ol 298 Pagei0ail. &

. “The dute of maturity of tho dabt securod by this mortgage is the date on which th last scheduled principal payment be-
comes due, to-wit: . | Auguzt 17, 2003p i

And said martdagor covenants to and with the mortgagees, his heirs, executors, administrators and assigns, that he is lawiully
seized in foo simple of zaid premises and has & valid, unencumbered title theroto

and will warrant and lorover dolend 1he same againzt all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said rote remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against eaid progerty, or this mortgage or the noto above described, when due and pay-
able and before the eame rmay becoms delinquent; that ho will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any par? thereof superior to the lier: of this morigage; that he will keep the boildings
now on or which herealter may be arected an the said peemiises conticzroasly irmired against loss or damage by fire and such other
hazards as the mortgagen may lrom time to time require, in an amoun? not less than the original principal sum of the note or
obligation secured by thizx mortiage, in a pany o¢ companies acceptablo to the moctgafes, with loss payablo litst to the moct-
fadee and then to the mortgagor as their respective interests may appear; all policies of inzurance shall be delivered to the most-
{agee a3 goon as insured. Now il the mortgagor shail fail for any reason to procure any such insurance and to deliver said policies
to the mortgagdeo at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the rortgagss may procure the szmoe at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer. any waste of said. premi At the req of the mortgagee, the mortgegor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Cods, in form satis-
factory to the morigafoo, and will pay for liling the samo in the proper public olfice. or alfices, as woll as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgegee.




30412

Tho mortgagor warranta that ths procesds of the loan represented by .the above desctibed note and. this moréguge are:
- Ca)* primasily foc.mortgagor's personel, family, housshold or agricultural - purposes (ree Iniportané Notice below),
(b) for an organisation or .(even if ‘mortgagos.is ¢ naturel parson) are for business .or commercial purposes other than
. adricultural purposes. S . o :

Now, tharelore, it said mortdagor shall keep and perlorm the covenants herein cantainsd and shall pay said note according
0 it termy, this conveyance shall be void, but atherwise shail remain in full force as a mortgage to secure the performance of
all of said covenants and the peyment of said note; it being agreed that a failure to periorm any covenant herein, or if a pro-

i , he option to

wnortgage at once due and payable, and this mortgage may ba fors-

closed at any time thereafter. And il the mortdagor shall fail to poy any taxes or charges or any lien, encumbranes or insurance
premium as above provided for, the mostgagee may at his option do 30, and any puymsnt so made shall be added to and become
a part of the debt secured by (Lls mortdage, and shall bear interest at the same rate as said note without waiver, howsver, of
any right arising to the mortgdagee for breach of covenant. And this mortdege may be foreclosed lor ptincipal, interest and all sums
paid by tha mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee, In the event of any
it or action being instituted to forecloss this mortgage, the mortgegor agrees to pay all reasonable costs incurred by the mort-
dages lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi’s attorney's fsey in such suit or acti from any judgment or decree entered
therein mortgagor lusther promises to reasonabie as plaintiff’s attornay’s fees

ee ol foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administretors
and assigns of said mortgagor and of said mortgagee respectively,

In cass suit or action is commenced to loreclosa this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver o collect the rents and profits arising out of said premises during the pend. 'y of such forecl e, and apply the sama,
aiter first deducting il of said receiver's proper charges and expenses, (o the payment of the amount dus under this mortgage.

In conatruing this mortdage, it i3 understood that the mortgagor or mortgages may bs more than one person; that if the
context so requires, the singular pronoun shall be teken ta mean and includa the plusal, the line, the {eminine and the neuter,
and that generally all grammatical changes skall be made, assumed and implied to make the provizions hsroof apply equally to
corporations and to individeals,

IN WITNESS WHEREOF, said mortgador has hereuntd set his hand the day and year first above
written,

——
CIMPORTANT NOTZE: Delete, Ly hning eut, whichaver werranty (o] or (b} Is net ape
plicable; i warranty (o) Is appliesble ond if ihe mortgages is u crediter, os such werd
is defined In the Trath-in-Lending Azt und Regul Z, the rigages MUST comply
with the Act and Regulasion by making required discl 3 for INis purpose, IF this
Instrumant: 1. 1a be a FIAST: llen to finance the purchase of o dwalling, use Stavans-Mess
Formn No. 1305 or squival 3 iF this & is NOT ta be a fin) jien, use Stavense
1 Ferm Neo. 1306, or oquivalent. . ) - ‘ : o

and ackrowledged the foregdoing instrument to be..

(OFFICIAL SEAL)

e Notflry Public for Oregon’
OFFICIAL SEAL . My commission’ expires: ......

LYNN TERRIEN-BALDWIN

NOTARY PUBLIC - OREGON

COMMISSION N0, 303272

I4Y CRRTASSIEN EXPIRES AUG. 30, 2007
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EXHIBIT “A"

A parcel of land located in the NE1/4 NE1/4 of Section 1, Township 24 South,
Rangas 6 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Northwest corner of S1/2 NE1/4 NE1/4 NE1/4 of Section i,
Township 24 South, Range 6 East of the Willamette Meridian, Klamath County,
Oregon; thence Scuth along the West line of the S1/2 NE1/4 NE1/4 ¥E1/4 of said
Secticn 1, a distance of 241 faet, more or less, to the center line of the
county road running from the Willamette Highway to Crescent Lake, Oregon;
thence North 74 degrees East, along the center line of said county road a
distance of 420 feet, more or less, to the Southwesterly right of way line of
the Willamette Highway; thence North 16 degrees 18’ West, along the rew line
of said Highway, a distance of 130 feet, more or less, to the North line of
the S1/2 NE1/4 ME1/4 NE1/4 of said Ssction 1; thence West 370 feet, more or
less to the point of beginning; being a portion of the S1/2 NE1/4 NE1/4 NE1/4
of Section 1, Township 24 South, Range 6 East of the Willamette Meridian,
Klamath County, Oregon, lying West of the Willamette Highway and North of the
County Rcad above mentioned.

EXCEPT THE FOLLOWING:

Beginning at the Northwest corner of S1/2 NE1/4 NE1/4 NE1/4 of Section 1,
Township 24 South, Range 6 East of the Willamette Meridian, Klamath County,
Oregon; thence East 125 feet; thence South 220 feet, more or less, to the
center line of said road running from Highway 58 to Crescent Lake, Oregon;
thence Southwesterly along the center line of said road to a point due
South of the place of beginning; thence North 241 feet to the point of
beginning.

ALSO EXCEPTING THEREFROM any portieon lying within the right of way of State
Highway 429.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 18th day

of August AD,19_98 a1 11:43  o'clock A. M., and duly recorded in Vol _M98 |
of Mortgages onPage __ 30411 .

Bernetha tsch, County Clerk
FEE  $20.00 By —M‘ﬂ_&/




