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WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL .
SAVINGS & LOAN ASSOCIATION
CAMPUS BRANCH
2323 DAHLIA ST
KLAMATH FALLS OR 97601 -

ACCOUNT NUMBER 0300400356

TAX ACCOUNT NUMEBER 3809-028BC-08500 KEY# 217376
" .
DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on AUGUST 18, 1998

SANDY A VACCARO AND MADELINE VACCARO
("Borrower™). The trusice is WILLIAM L SISEMORE

. The grantor is

("Trustee”). The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
addressis 2323 DAHLIA STREET » KLAMATH FALLS, OREGON 97601

("Lender™). Borrower owes Lender the principal sum of

TWENTY SEVEN THOUSAND SEVEN HUNDRED AND NO/100 Dollars (U.S. $27,700.00 .
This debt is cvidenced by Bormawer's noic dated the same ‘date as this Security Instrument ("Notc™), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and })ayab:c on SEPTEMBER 1, 2013 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, will interest, and all rencwals,
cxicnsions and modifications of the Note; {b) the payment of alf other sums, with interest, advanced under paragraph 7 to protect
the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agrecements under this Sccurity
Instrument and the Note; and (d) the repayment of any future advances, with interest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee 1o Borrower, may make Future Advances to Borrower. Such Futurc Advances, with interest thercon, shall be securcd by
this Decd of Trust when evidenced by promissory noles stating that said notes are securcd hiereby. For this purpose, Borrower
isrevocably grants and conveys to Trustes, in trust, with pcwer of sale, the following described property Jocated in

County, Oregon:

.
. and whose

Lot 14 4in Block 36 of HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file im the office of the County
Clerk of Klamath County, Oregon. :

which has the address of §27 NORTH ELDORADO AVENUE, KLAMATH FALLS [Streer, City],
Orcgon 97601 {Zip Code]  ("Property Address”);

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all casements, appuricnances, and
fixturcs now o hereafter a part of the property. All replacements and additions shall 2150 be covered by this Sccurity Instrument,
All of the forcgoing is referred to in this Security instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Praperty and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will defend
generally the tide to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicsble law or (o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") cqual 1o ane-twelfth of: (a)
yearly taxes and assessments which may attain priorily over this Security Instruinent as a licn on the Property; (b) ycarly leaschold
paymeats er ground rents on the Property, if any; (c) ycarly. hazard or propesty insurance premiums; (d) yearly flood insurance
preminms, il any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
wilh the previsions of paragraph 8, in licu of the payment of mortgage insurance premivms. These items arc calied "Escrow Hems.”
Lender may, at any time, collect and ho!d Funds in an amaunt not to cxceed the maximum amount a lender for a fedrerally related
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morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA”), unless another law that applies to the Funds sels a lesser
amount. Il so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate
the amount of Funds due on the basis of current data and reasonable cstimates of cxpenditures of future Escrow ltems or otherwise
in accordance with applicabic law, : .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lendcr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall spply the Funds to pay the Escrow Items,
Lender may net charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, or verilying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Howcever, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sceured by this Security Instrument.

If the Funds held by Lender excecd the amouats permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any lime is
not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary 10 make up the deficicney, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Leader's sole discrction. :

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shail
held by Lenda, If, under paragraph 21, Lender shall acquire or sell the Property,
Property, shall apply any Funds held by Lender at the time of acquisition or sal
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs |
and 2 shall be applicd: first, to any prepayment charges due under the Notc; second, Lo amounts payable under paragraph 2; third,
to interest due; fourth, to principal duc; and iast, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leascheld payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a) agtees in
writing to the payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the licn; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the
actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Inssrance. Borrower shall kee
insurcd against loss by fire, hazards included within the (e

promptly refund to Borrower any Funds
Lender, prior to the scquisition or sale of the
e as a credit against the sums secured by this

p the improvements now existing or hereafter erected on the Property
m “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencewals shall be acceptable to Leader and shall include
have the right to hold the policics and renewals. If Lender requires,
premiums and renewal notices. In the event of loss, Borrower shall gi
may mike proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insurance
Property damaged, if the restoration or repair is economically

a standard mortgage clause. Lender shall
Borrower shall promptly give to Lender all receipts of paid
ve prompt notice to the insurance carrier and Lender. Lender

proceeds shall be applicd to restoration or repair of the
feasible and Lender's sccurity is not lessened. If the restoration or
rcpair is not cconomicalily feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sumns
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds, Lender may usc the proceeds (o repair or restors the Property or to pay suras secured
by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exten
the due date of the monthly payments referred o in paragraphs I and 2 or change the amount of the payments. I un
21 the Property is acquired by Lender, Borrower's right to any insurance policiss and proceeds resulting from
Property prior 10 the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrume
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at lezst one year after the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
cxicnualing circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien created by this Security Instrument or Lender’s security intcrest. Borrower may cure snch a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfciturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security intersst. Borrower shall also be in default if Borrower, during the
loan application proccss, gave materially false or inaccurate information or statements (o Lender {or failed to provide Lender with
any maltcrial information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principat residence. If this Security Instrument is on a leaschold, Botrower
shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merges in writing,

7. Protection of Lender’s Rights in the Property. If Borrower falls 1o perform the covenants and agrecments contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly offect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which hes priority over this Sccurily Instrument, appearing in court, paying reasonable

atiorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have (o do so. .

d or postpone
der paragraph
damage to the
nt immediately

Form 3038 sr50

o/

ﬂg -285002 (5810 Page2cfs




| Sl e 30457

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower securcd by this Security
Inssument. Unless Borrower and Lender Agree (o other terms of payment, these amounts shall bear interest from the date of

dishursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower requesting payment,
7a. Hazard Insvrance Warning. Uhnless you, (the "Borrower™) provide us, (the "Lender™) with cvigcncc of insurance
loen agreement, Lender may purchase insurance at Borrower's cxpense o proteet the
also protect the Borrower's interest. If the collateral becomes damaged, e
i against the Borrower, Borrower may

property coverage elscwhere,

rance purchased by Lender. ‘The cost of this insurance may be added to your
! X alract or loan balarce, the interest rate on the underlying contract or foan will

5

: Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borro
own and may not satisfly the need for property damage coverage or other mandatory Hability insur
applicable law,

8. Mortgage Insurance. if Lender required mortgage insurance ss a condition of making the loan sccured by this Sccurity
Insuument, Borrower shall pay the premiums required to maintain the marlgage insurance in cffect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premivms required to

i ially cquivalent to the mortgage insurance previously in effect, ai a cost substantially cquivalent to the cost .
insurance previously in cffect, from an alternate mortgage insurer approved by Lender. 10 substantially
overage is not available, Borrower shail pay to Lender cach month a sum cqual to onc-twellth of
premium being paid by Borrower when the insurance coverage lapsed or ceased o be in clfect,
tain these payments as a loss reserve in licy of morlgage insurance. Loss reserve payments may
option of Lender, if morigage insurance coverage (in the amount and for the perind that Lender
requires) provided by an insurer approved by Lender again hecomes available and i5 obtained. Borrower shall pay the premiums
required to maintain morigage insurance in ¢f fect, or to provide a loss reserve, until the requirement for merlgage insurance cads in
accordance with any wrillen agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
ceademnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shail
be paid to Lender.

In the event of a iotal taking oi the Property, the proceeds shall be applicd to the sums sec
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multplicd by the {ollowing fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market vaﬁn

c of the Property immcdiately before the taking.
Ary balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Preperty immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower

and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd (o the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the comdemnor offers to make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither 16 restoration or repair of the Property or to the sums sccured by
this Sceurity Instrumient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to
the duc daic of the monthly payments referred to in paragraphs 1 and 2 or change

11. Borrower Mot Released Not a Waiver.

wer can obtain on Borrgwer's
ance requirements imposcd by

urcd by this Sccurity Instrument,
Property in which the fair market

principal shall not extend or postpone
the amount of such payments,

Extension of the time for payment or modification of

der to any successor in interest of Borrower shall not

cCessors in interest. Lender shall not be required to

ment or otherwise modify amortization of

< original Borrower or Borrower®s successors in

not be a waiver of or preclude the exercise of any right

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers,
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
paragraph 17. Borrower’s covenants and agrecments shall be joint and several, Any
Instrument but docs not execute the Note: () is co-signing this Security Instrument only to morlgage, grant and convey that
Borrower's interest in the Property under the terms of thig Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Botrower may agree to extend, modify, forbear or
make any accemmodations with regard to the terms of this Sccurity Instrument or. the Note without that Botrower's conscnt,

13. Loan Charges. If the loan secured by this Security Instrument is subject 9 a law which sets maximum loan charges, and

that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in conncection with the loan
exceed mc_pqrmiuw limits, then:

The covenants and agreements of this
Borrower, subject to the provisions of
Borrower who co-signs this Security

the principal owed under the Note or by making a d
' i i eated as a partial prepayment without any prepayment charge under the Note,
Any notice to Borrower provided for in this Security Instrutnent shail be given by dclivering it or by mailing it
by first class mail unless applicable law requires usc of another method, The notice shall be directed 1o the Property Address or any
other address Botrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,
15. Governing Law; Severability, This Security Instrument shall be governed by federal law snd the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,
16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transferred {or if a beneficial intesest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sccurity

Instrurnent. However, this option shalt not be exercised by Lender if exercise is prohibited by federai law as of the date of this
Sccurity Instrument.
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18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5" days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security Instrument; or (b)
catry of a judgment enforcing (his Sccurity Instrument. Those conditions are that Borrower: (o) pays Lender all sums which then
would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing- this Secu
reasonable attorneys® fees; and (d) takes such action as Lend
Instrument, Lender's rights i 's
continue unchanged. Upon
fully cffective as if no accel
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intcrest in the Noie
Instrument) may be sold ane or more times without prioy notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer™) that collects monthly payments duc under the Notc and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances, Bomrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow £nyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
1o maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or oth
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substence affecting the Property is necessary, Borrower shall promptly takc alt
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxi
Environmential Law and the following substances: gasoline, kerosene, other 1
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant ov agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify:  (a) the default; (b) the ~ction required to cure the default; (c) a date, not
less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and (d) that failure to
cure the default un or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument ond sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

fense of Borrower fo

Lender, at its option, may
require immediate payment in full of al! sums secured by this Security Instrument without further demand and may invoke

the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. : :

if Lender invokes the power of sale, Lender shall execute or cause
occurrence of an event of default and of Lender’s election to cause the Pro
recorded in each county in which any part of the Property is located,
marner prescribed by applicable Iaw to Borrower and to other
required by applicable [aw, Trustee, without demand on Borr
bidder at the time and piace and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any coverant or arranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in {he following crder: (2) to al! expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums securad by this Security Instrument; and (c) any excess
{0 the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Sccurity Instrament, Lender shail request Trustee to reconvey
the Property and shall surrender this Sceurity Instrument and all notes evidencing debt secured by

this Security Instrument 1o

Trustce. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee 1o any Trustee

appointed hercunder. Without conveyance of the Properly, the successor trustes shall succeed to all the tile, power and duties
confzrred upon Trusice herein and by applicable law. ’

24, Attorneys® Fees. As used in this Sccurity Instrument and in the Note, "attorneys® fees” shall include any attorneys’ fees
awardicd by an appellaie court.

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this

Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal} amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) w

ere a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Rider {_] Condominium Rider 1-4 Family Rider

Graduated Payvment Rider Pianned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)
"UNDER OREGON LAY, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDILT EXTENSION WHICH
ARE NOT FOR PERSONAL, PAMILY, OR HOUSEHOLD PURPOGSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS (CONSIDERATION AND BE SIGNED
BY US TO BB BNFORCEABLE.“_
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c or hazardous substances by
ammable or toxic petroleum products, toxic

and the right to bring a courf action fo assert the non-existence of a default or any other de
acceleration and sale. If the default is not cured on or before the date specified in the notice,

Trustee to execute n written notice of the
perty to be sold and shall cruse such notice to be
Lender or Trustee shall give notice of sale in the
persons prescribed by applicable law. After the time

ower, shall sel! the Property at public auction to the highest
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BY SlGNlNG BELOW, Bormwer acccpls and agrers to me !mm and mvcnanu con!amed in this Secunly Instrument and in

eny rider(s) excented by Borrower and recorded with it
Witnesses:

'_/@/ / ‘ SANDY ‘A VACCARD - (Seal)
W//Z/i/ 7@/4)@%/" : | Bomower
M@&MA(@)

MADELINE VACCARO :Bomower

(Seal)

-Borrower

(Scal)

-Borsower

STATE OF OREGON, KLAMATH '
On this 18TH day of AUGUST 1998

SANDY A VACCARC %ﬁm I-'d
the foregoing instrument 1o be THEIR™ /‘n S voluntary act and deed,

Courty ss:
» personally appeared the above named

and acknowledged

My Commission Expires:
(Official Seal)

S S T FIOALSEAL 8 : :
T o uébwwm
&Y JOTARY PUBLIC- OREGON ,

)
COUMIESION O, aum Notary Public for Orepon
 WYOOMESSIONBCAIES

Before me:

- ~this achwo\a{w o

STATE OF OREGON, a b(ec of— FORM No. 23—ACKNOWLEDGMENT,

sq—,,.! R ey ERATEETL
County of . KW%CL

PEIT REMEMBERED, That on this... | Y 44.. day of Arq{ u«Sl' 191/

before me, the u?ZeZ:Ignﬂd a yotary Public in and for the State of Oregon, personelly appeared the within
named /Ma ALLLL

known to me to be the identical individual...... described in and who execuied the within instrument and
acknowledded to me that ¥ 9./ executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed

my icial seal the day andyyeur lagt above writlen,
TODD i, FORD %/t
NOTARY PUBLIC-OREGON

CCMMISEION NO. 305167 y Public for Oregon
COMMISSION EXPIRES SEP. 24, 2001 T»’I 'y commission expires =@

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Siled . cauest of Amerititle the 18th
?fhd for rv.cgr‘fgalll;tq AD.,19_98 at__ 3:57 o'clock ___P. M., and duly recorded in Vol _M98
of Mortzages on Page ___30455
Bernetha G, Letsch, County Clerk
By /«u‘:ﬁ vy

FEE $30.00

ﬁﬁ 75285002 (9810 PegsBols Form 3030 /90




