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THIS TRUST DEED, mada this 7TH L R AR ‘dayot AUGUST ; 1998,

botwaon-—___EIIGENE. C. PTERCE
AMERITITLE

. as Grantor,

. &3 Trustea, and
ASSOCIATES FINANCIAL; SERVICES 7C0M£"ANY OF OREGON,
as Senehciary,

WITNESSETH:
Giantor imevoeably grante, bargains, sells and convey3 o trustos in ﬁdsl, with pom)er of nﬁ!s, tha 'propﬂ_my in

_KLAMATH County, Oregon; described as:

Lot 8 in Block 1 of BEL-AIRE GARDENS, according
to the official plat thereof on fileé in the office
of the County Clerk of Xlamath County,Oregon.

vehich real proparty is not currently used for agricultural, timber or grazing purposés. togethar with all and singular the tenements, hareditainenis and

appurtenances and all other rights thareunto belonging or in anywise now appertaining, and the rents, issues and profits thereo! and all fxtures now
attached to or used in connection witi said real estate:

Far the purpece of sacuring: (1) Payment of the indettedness in the principal sum of § 53 . 972.13  and el atier lawful charges evidenced
by a loan agreement of even dete hprg-}/ith.’made by grantor, payable to the order of banefciary at all times, in monthly paymants, with the full deb?, if
not paid earlier, due end payablaon 08/ 15/18" - ' . andany extensions thereof;

(2) performance of each agreement of grantar herein contained; (3} payment cf afi sums exponded or advanced by beneficiary under or pursuant to
the tarms hereof, togethar with intarest at the nots rats thureon.

To protect the security of this trust deed, grantor agroes:

1. To kesp said property in good condition and fepair, not to ramova or demolish any building thereon; to complete or restcre promptly and in good
and workmanlike manncr any building which may be construcied, damaged or destroyed thereon and to pay v:hen due alf claims for labor performed
and materials furnished therefor, to comply with all laivs affecting said property cr requiring sny alterations or improvements to be made thereon; not to
commit or permit weste thareof, not to commit, suffer or parmit any act upon said property in viclation of law; and do ali other acts which from the
character or use of said property may be reesonably necessary, tho specific enumerations herein not excluding the genaeral.

2. Te provide, maintain and keep the improvements now exigling or hereinafer erected on tha oremises insured against loss or damage by fire and
othar hazards and perils inciudod within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amcunts snd for such periods as Beneficiary may require, and in an insurance company o insurance companies acceptable to Bencficiary. All
insurance policies and renewals shali dasignato Beneficiary as mortgag» loss payeo and shall be in a form acceptable to Beneficiary. Grantor hereby
conters full power on Beneficiary to settle and compromise all foss claims on ail such policies; to demand, raceivs, and receipt for all proceeds
becoming payeble thereunder; and, at Beneficiary's option, o apply same toward either the restoration or repair of the premises or the paymant ot the

note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly installments du? undsr the
ncte.

3. To pay all costs, faes and expenses of this trust including the cest of litle search as well as other costs and expenses of the trustee incurred in
cennection with or enfarcing thiz obligation, and trustee's and attorney’s fess actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting lo affact the security hereof or the rights or powers of beneficiary or trustes; and to
pay all costs and expenses, including costs of evidence of fitle and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which bensficiary or trustes may appear.

5. To pey at least ten (10} days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appaars to be prior or superior hareto.

8.  Grantor fails to perform the covenants and agreements contzined in this Trust Deed, inciuding, without limitation, covenants to pey taxes,
Frocure insuranca, and protect against piior liens, Beneficiary may at its cption, but shall not be required to, dishurse such sums and take such actions
necessar; to pay such taxes, pracure such insurance, or otherwiss to protect Baneficiary’s interast. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Benaficiary secured by this Trust Deed. Unless Grantor and Beneficiary agras otherwise, all such amounts shali be
payeble immediately by Grantor upon notice from Benaficiary to Grantor, snd may bear interest from the data of disbursoment by Beneficiary at the
leseer of the rate stated ir: the noto or the highest rate permissible by applicabie lew. Ncthing contained in this paragraph shali requirs Beneficiary to
incur any expsnse or take any action whatsceves.

Itis mutually agreed that

7. Any e'ward of damages in connection with 2ny condemnation for public usc of or injury to said property or any parnt thereof is hereby assigned and
shall be peaid to beneficiary who may apply or rasase such monies teceived by it in the same menner and with the same effect as above provided tor
dispcaition of proceeds of fire or other msurance.
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8. Upon'any default by grantor o [ allor any.part of the praperty is sald or transfetred by grantor without bensficiary's cdns’é?u!;tha‘ﬁsnefvciar,' may
8t any tima, without nolica, eithér ini person or by agont, and wihai fegaid 1o'the adequacy of 6ny security for the indebtedness secured, enter upan
and take possassion of the Pioperiy or any part of #, and that the entering upon and taking pofsession of the proparty shalf not cure or waive any
default or notico of detault or invalidate any act done pursuant to such notice. T : : :

9. Upon default by grantor in payment of any indebtednoss secured or in his performance of any agreement, tha beneficiary may doclare all sums
socured immediately due and payabla. In such overt baneficiary at its olection Mmay proceed fo foracloss this trust deed in equity in the manner
niavided by lew for morigage foreclosures or ciract the trustes to foreclose this trust deed by advertisement end sale. In the letter event the beneticiary
or the tructee shail execute and cause to be recorded its written notice of default and fts election to seil the said dascribed real property to satisfy the
obligations sacured hereby and praceed to foreclose this trust deed in a marnner provided by law.

10. if after dafault und'prior to the time and date eef by trustee for the trustee's sale, tﬁe‘grantor or other person pays the entirs amount then due
under the terms of the trust deed and the obligation sectired thereby, the granter or other person making such payment shall also pay to the
beneficiary ail the costs and axpenses actually incurred in enforcing the terms of the obligations as permitted by law,

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's dofaut. Grantor will pay these feas upon desmand. ’

12. After a lawful lapse of time following the recordation of the nctice cf default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the tima of sale. Trustee shall deliver to the purcheser a deed without
express or implied covanants or warranty, Any porson excluding the trustee may purchase at tho sale.

13. When ths tiustee sellg pufsuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the axperses of sale,
including the lawful fees of the trustes and the reasonablo faes of the trusteo's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subgequent to the interest of the boneficiary end the trust deed ag their interest may appear in the order of their priority, and 4)
the surplus, if any, to the grantor of to his succassor in interest entitled to such surplus, _

14. For any reason poermitted by law, the beneficiary may f;om tima to time appoint a successor or successoars to any trustee named herein ar to any
successor tustee appointed hareundar. Upen such appointment, and without convayance to the successor trustee, the latter shall be vestod with all
tite, powers and duties conferred upan any trusteo herein ramed or eppointed herounder,

THIS INSTRUMENT DOES ARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHO PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY AFPROVED
USES.

This deed applies o, inures to the benefit of and binds alf parties hereto, their heirs, legatoes, devisees, adninistrators, exacutors, successors and
assigns. The term Eeneficiary shall mean the holder and owner, including pladgee, of the note secured hereby, whether or not named as a beneficiary

herain. in construing this deed and whanever the context 80 requires, tha masculine gender includes the feminine and the neuter, and the singuiar
number inclides the plural, ’ ' '

IN WITNESS REOF, the, grafitor has hereunto set his hand end seal the day and year first above written.

/. Mitess i v Grantor

EUGENE -C. PIERCE

Witness Granior

.. 2P . OFFICIAL SEAL
STATE OF OREGON , , : i JAKES A SOWLES
J NOTARY PUBLIC-OREGON
7 COMMISSION NO. 052668
MY COMMISSION EXPIRES MAR. 28, 2000

Countyot _ KLAMATH )

Peraonatly ap'p'.zared the ehove named E,U G E N E VOC P lv ER C E

and

acknowledged the 1o}egoing instrument to be @I S - voluntary act and dead,

Before no; : ' b o My commission expiros; 77,7/1// e S,I*QDOC
o _ Notary Public

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baon paid.

o . ...... e e e S s o Tnates

The undersignod s tho legal owner and holder of afi Indebtecrians sncured by the ioregoing bt dved, /it sums socured by raid tnnt dood have been Xily paid and satisfiad. You haraty
ors drectid 1o cancel a') evidances of indattodness sesred by wammdaadMahawddvmmywhwwmma»mwdmdmd}wmrmm without waranly, fo the partas
desigrated by the terms duidmtmlxhnmmonouhddbyywmdnmma. Mail

and o fo

4

DATED:

.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at tequest of Amerititle the 18th day

of August AD,19_98 a___ 3:58 o'clock P. M., and duly recorded in Vol M98
of Mortgages on Pagc 30407

Bemetha G. ls’ch, County Clerk
FEE $15.00 By ﬁbf%em V4002




