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THIS TRUST DEED, made this .. day of ... .August ,19.98..., between
David_B. Kent, a single man

, as Granlor,
, as Trustee, and

““““““ Aspen Title & Escrow
No. 629-4227 MA

, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of saie, the property in
....flamath County, Oregon, described as:
A portion of Section 36, Township 39 South, Range 7 East of the Willamette
Meridian, ir the County of Klamath, State of Oregen, more particularly

described as follows:

Beginning at a point 238.7 feet North of a point 766.1 feet West of the cormer

common to Townghip 39 and 40 South, Ranges 7 and 8 East of the Williamette Meridian;

thence North 208.7 feet to a point; thence West 208.7 to a point; thence South
!odet%gra u'viZh f:?ffd t;O‘ o It’hoei‘nt; tb?ﬁ?&;gﬁ,ﬁ, Zr?u? Jpluffffaﬁceﬁ%ﬁ }}ﬁ o h%??i%hrgghelr)i zi‘;"&m%fne or in anywise now

c}r hareatter appertalnfng“, and the rents, issues and profits thercof and all tizturos now or harsafter attached to or used in connection with
ths property. :

FOR THE PURPOSE OF SECURING PERFOGRMANCE of each agre2mant of grantor herein contained and payment ol the sum
of.....Twenty Eight Thousand and no/100 -

ate O v e e . Dollare, with interest thereon according to the terms of a promissory
note of even dala herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest horoct, if
not sooner paid, to bo due and payabie ...QQC.O.h.eI...Ll.: ...................... ,19.98..,

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the final installment of the note
becornes due and payable. Should the grantor either agreo to, attomipt to, or aciually soll, convay, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intarest In it without first obtaining ths written consent or approval of the benoliciary, then, at the
beneticiary’s option®, ail obligations secured by this instrumont, irrespective of the matucity dates expressed therein, or herein, shall be-
cm:;to immediately due and paysbls, The exocution by grantor of an earnest money agreement** does not constituts a sale, conveyanco or
asslgnment.

To pretect the security of this trust dead, grantor agrees:

« To protect, preserve and maintain the property In good condition and repair; not to remove or demolish any building or im-
Provemert thereon; no! to commit or pormit any waste ol the proporty,

2. To comipleto or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefcr,

3. To comply with all laws, ordinances, regulations, covenants, conditions and resizictions affecting the property; it the beneficiary
20 requests, (o join in executing such tinancing statements pursuant to the Uniform Commercial Code as the boneliciary may require and
to pay lor liling same in the proper public office or otfices, as well as the cost of all lien searches made by filing ofticers or saarching
agencies as may be deemod desiruble by the benuficiar .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on tho property against loss or
damage by tire and such other hazards as ths beneliciary may from time to time require, in an amount not less than § ,
written in companies acceptable to the benaliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as toon as insured; if the 4rantor shall fail for
at least fiftesn days pricr to the expiration of any po
cure the same at grantor's expense. The amount collected under any fire or other
any indebtodness secured hereby and in such order as Lenoliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thercol, may ba released to drantor. Such application or releass shall not cure or waive eny delault or notice of default Rere-
under or invalidate any act done pursuant {o such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be lovied or
assessed vpon or against the property belore any part of such taxes, assessments and cther charges becoms past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges paysble by grantor, either by direct payment or by providing benoficiary with funds with which to make such pay-
wont, beneficiary may, at its option, maks payment thereof, and the amount so paid, with infereat at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be addsd to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ol any of the covenants hereo! and for such payments,
with interest as aforesaid, the proparty hereinbefore described, as well as the grantor, shall be dound {0 the same extent that they are
bound for the payment of the obligation heroin described, and all such paymonts shall be immodiately due and payable without notice,
and the nonpaymont thereof ahall, at the option of the bereficiary, render all sums secured by this truat deed immediatsly due and pay-
nble and constitute a breach of this trust deed.

6. To pay all costs, fees and expenscs of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's ard attornoy's fees actually incurred.

7. To sppear in and dofend any action or proceeding purpcriing to affsct tha security rights or powers of beneficiary or trustve;
and in any suit, action or proceeding in which the beneticiary or trustes may Appear, including any suit for the foreclosure of this dead
or any suit or action related to this instrument, including but not lmited to its validity and/or enforcoability, to pay all costs and ex-
penses, Including evidence of tiile and the benoliciacs's or trustee’s attorney lees; the amount of attorney feas meantioned in this para-
draph 7 in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, drantor
furthor agrees to pay such sum at the appeliate court shall adjudge reasonable as tha beneficiary’s 5r trusteo's attorney foes on such appeal,

7t ia mutually agrond that:

8. In the svent that any portion or all of the property shail be takon under the right of eminent doma’‘n or condemnation, bene-
ticiary shzll Eavo the right, if it so elects, to require that all or any pertion of the monies payable as cumpensation for such takirg,

why I3 an aclive member of the Oregzn Stats Bar, a bank, trust compaay
mpany authorized to

"WARNING: 12 USC 1701)-3 rogulates and may prohibil exsrcize of this oplien,
**The publisher suggests thal such an agreament adcress the Iseuc of oblalning beneficlary’s consent In complata dels!l,




s

which are in sxcess of the ‘smoint required 1o pay 8lf réascnable costs, expsnses and atiornny's foas necessarily paid or irdcurrqd by geantor
in such' proceodings, shall be pald’to bensliciary and applied by It first upon any reasonublo costs and expensos and attorney's fees, both
in the trisl and appellats courts, necessarily paid or incurred by bensticiery in auch proceedings, and the balance applisd upon the indsbted.-
ness sccured hereby; and grantor agrans, st itz own gxpents, to take such-actiors and o te such instr ts as shall be necessery
in obtaining such co J tion, prozptly upon beneticiary's request. oL . .

“ 9. At any tims and from time to time upon writton roquest of benaticiary, paymert of its toss und presentation of this deed and
the note fcr endorsement (in caso of #ull reconve for cancellation), without allecting the liability of any person for the payment of
the indebtednass, trusies may (a) consent to the making of any map or plat of the property; {b) join in éranting any exsement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lisn or charge thereot; (d)
rsconvey, without warranty, ull or any part of the properly. The grantes in “ny reconveyance may ke described as the “
legally wntitled thereto,” and the recitals ¢herein of any matters or facts shall be conclusive proot of the ¢
ves for any of the sorvices mentioned in thix paragraph shall bo not less than £5,

10. Upon ary default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a raceiver
o be appointed by n court, and without rogard to th i tedness hereby secured, enter uron and take
possession of the property ot any part thereot, in its {i ents, issues and profits, including these past
due and unpaid, and apply the samoe, loss cosés and peration and collsction, including reasonable attorney's lees upon any

indebtedness secured and in such order aa benoticlary may determine,
and taking possession of the proporty, or the proceeds of fire

on or release thereot as
o such notice.

pect o auch payment andfor performance, the beneficiary may declare all sums secured hereby immediately
In such an ovent the bensliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or ditect the
trusies to forecloss this truss deed by advertizoment and sale, teo to pursue any other right or remedy, either at
law or in €quity, which the benoticiary may have, In the eve
ticiary or the trustes shall ezecute and cause 1o be r. i
tion secured hereby whereupon the trustee shall tix the time and
to forecloze this truss deed in the manner provided in ORS 85.735 ¢o 86.795,

13. Alter the trustee has ccmnenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date ths
trustee conducts the aalm, the grantor or any othar person so privileged by ORS 86.753, may cure the delault or detaults, 1$ the default
consists of a failure to Pay, when due, sums seci:red by the trust deed, the delault may be cured by paying the entire amount dun a¢ the

i on a3 would not then ba due had no defaylt occurred. Any other delault that is capable of beir.g

the performance required under the obligation or trust deed. In any case, in addition to curing the de.

tault or daiaults, the person elfocting the cure shall pay to the beneliciary all costs and expentes actually incurred in enforcing
the obligation of the trust deed together with truntee’s and attorney's feas not exceeding the amounts provided by law.

14, Otherwise, the sale shall bo held on the date and at the time and place designated in the notice of gale or the time to which
the sale may be postponed as provided! by lnw, The trustee may scll the Property either in one parce! or in separate parcels and shall sell
tha parcel or parcels at auction to the highest bidder tor cash, Payablo at the time of sale. Trusteo shull deliver to the purchaser its deed
in form as required by law conveying the Property so sold, but without Any covenant or warranty, express or implied. The recitals in the
deed of any matters of ive proof oi the truthiulness thereof, Any gperson, excluding the trustee, but including the
srantor and beneliciary, may purchase a¢ the sale,

15. When trustes sells pursuant fo rusteo shall apply ths procosds of sale to payment of (1) the ex-

including the c. nable charde by trustee’s attornay, (2) to the obligation secured by

the trust deed, £3) to all persuns having recorded liens subtequent to the interest of the trustee in the trust deed as thejr interests may
appear in the order of their priocity and (4) the surplus, it any, to the Arantor or to any successor in interest entitled to such surplus.,

12y from time tn time int a 3 to any frustee named herein or to any successor frygtee

, il 2 the latter shall be vested with all titls,

y trustee herein named ] appointment and substitution shall e

ment ezecuted by Seneliciary, i ds of the county or counties in which the
Property is situatad, shall be conclusiv,
17. Trustee

ublic record as provided by law. Trastee
y action or proceeding in which grantor,

The grantor covenants and agrees to and with the beneliclacy and the
seizred in feo simple of the real property and has a valid, unencumbered
attached hareto, i

WARNING:
tract or loan agreement between them,
ficiary's interest. This insurance may, ' 'S 1 mes damaged,
the coverage purchased by benefici ay. Grantor may later cancel
i ] operty coverage elsewhere. Grantor is responsible
urchased by beneficiary, which cost may be added to grantor's contract or
t rate on the underlying contract or loan will apply to it, The effective date
coverage lapsed or the date drantor failed o provide proof of coverage.
7 expensive than insurance grantor might otherwise
datery liability insurance re-

(a)® primarily for drantor's personal, famil
(5) for an organization, or (even if grantar is ial pusposes,
This deed applies to, inuras to the benelit of and bindy all parties hereto, their hoirs, legatees, devisees, administrators, executars,

pearsonal representatives, successors anid assigns. The term boneticiary shall mean the holder and cwner, including pledgee, of the contract
secured hereby, whather or not named as a beneficiary herein,

In construing this trust dead, it is underst trustee and/or beneliciary may each be more than one person; that

it the context so requires, fi and that g tical changes shall be
made, assumed and impli, 1

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:
),

* PAPORTANT NOTICE: Dolete, by lining ous, whichever warranty () ar (&) is
net applicabls; If warronty {a} Is applicable und the bsnefic) Y ix a craditor
o3 such word is dafined In the Treth-In-landing A<t and Regulation Z, the
Eeneficiery MUST comply with the Act and Regulation by making required
disclotures; for this purpass use Shavens-Mess Ferm No. 1319, or squivatens.

It compliance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of -.._K .
This instrument was acknowledged before me on - August

¥ ... D8Y14 B, Kent. a. single man
This instrumant was acknowledged befors me on.

N
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MY SOMESSIOH XPIRES MAY 312002 Nété{ry ubl[ P/O)regon My commissio
REQUEST FCR FULL RECONVEYANCE {To b vred oni-,‘wh.-{ cbligations have bewn paid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title § Escrow the 19th da
of August AD,19__98 a__ 9:57 o’clock A. M., and duly recorded in Vol. ~Mes
of Mortpages onPage 30500 .

// Begmetha G Letsch, Couniy Clerk
$15.00 ‘ By __Zié.‘zf&b \#s20./




