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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

LINE OF CREDIT INSTRUMENT. (a) This Deed of Trust Is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount to be advanced
pursuant to the Nota i3 _ One Hundred Nineteen Thousand Nine Hundred Ninety Four and 33/160 Dollars  ($119,994.38 ). Tha term of
the credit agresment commences on the date of this Deed of Trust and ends no later than NOVEMBER 1, 2028 .

THIS DEED OF TRUST  ("Security Instrument®} Is made on AUGUST 18, 1598 . The garantor Is
MICHAEL A. VASHAW ond his wife, KRISTIE L. VASHAW ("Borrower”).. The trustee Is TODD NEMITZ
("Trustes”). Tha benoficlary is _UNITED COMPANIES FUNDING, INC. , which Is organized and ex!sting under the laws of the
Stato of Loulslana, and whosa address Is _ 2051 KILLEBREV/ DRIVE, SUITE 210, BLOOMINGTON, MN $5425 __ ("Lendsr"). This dsbt is avidenced
by Borrower's note dated the same date as this Security Instrument ("Nota"), wnich provides for monthly payments, with the full dabt, it not paid earlier,
due and payable on _ NOVEMBER 1, 2028 . This Security Inshument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to
protect the security of this Security Instument; and (c) the perlermarce of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borower imevocably grants end conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon: .
SEE EXHIBIT "A”

Together with the following described manufactured home:
FLEETWOOD 4503C 1998 28 50

Make Model Year Manufacturer's Serial No, Width Length

which haa bsen effixed to the real estata describad herein with the mortgagor's intent that it bacoma part of the reai estate conveyed hereby and subject to
the lien of this Morigage.

which has tha address of _ REEDER RCAD TL 13¢0 » __ KLAMATH FALLS ., Oregon ("Property Address™);

TOGETHER WITH all the Improvements now or herealter erecled an the property, and all easements, appurianances, and fixtures now or heresfter a
part of the property. Al replacements and additons shall also bo covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Propeny.” : .

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property and that
the Property is unencumberad, except for encumbrances of record. Borower warrants and will defend generally the title to the Froperty against all claims
and demande, subject lo any enctimbrances of record. '

THIS SECURITY INSTRUMENT combines unitorm covenarits for national use and non-uniform covenants with limited vanations by jurisdiction to
constitite a uniform security Instrument covering real propernty,

UMIFORM COVENANTS. Borrower and Lender cavenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Lats Charges. Burrower shall prompily pay when due the principal of and interest on the
debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a viritten waiver by Lender, Borrowar shall pay 1o Lender on the day monthly
payments are due urider the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yoarly taxos and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yoarly hazard or property
insurance premiums; (d) yoarly flogd insurance premiums, if any, (9) yoarly montgage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage inscrance premiums. These items are called "Escrow
llems.” Lender may, at any time, coflect and hold Funds in an amount not to exceed the maximum amount a lender for a tederally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procodures Act of 1974 as amended from tme to time, 12 U.S.C.
Section 2601 ot seq. ("RESPAT), unless another law that applies to the Funds sets a lasser amount. 1f 50, Lender may, at any time, collect and hold Funds
In an amount not ic exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltema or otherwico in accordancs with applicable law.

Tho Funda shall be held in an institution whose doposits are insured by a faderal agerncy, Instumentaiity, or antily (including Lander, if Londer is such
an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow llems.  Londor may not charge Bommower for holding
and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems, unlass Lender pays Botrower interest on tha Funds and
applicable law permits Londer 1o make such a charge. However, Lender may requira Borrower to pay a one-time charge for an independent real estzte
tax reperting service used by Lander in connection with this loan, unless applicable faw provides otherwise. Unlecs an agreement is made or applicable
law requires interest t ba paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bomower and Lender may agree in
writing, howaver, that interest shall be paid on the Funds. Lender shall give'fo Borrower, without chargs, an annual accountng of the Funds, showing
cracfits and debits 1o tha Funds and the purposa for which each debit to the Funds was made. The Funds are pledged as additiona security for 2l sums
secured by this Securfty Instrument. o S s ’
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tha axcess Funds in
sufiiciarit 1o pay the Escrow ftems when
Y 30 notify Botrower in writing, . g ary 1o make up tha deficiency, Borrower
shall mzke up the ceficiancy in no more than tweive monthly payments; et Len .
Upon'payment in full of all sums secured by this Security Instrument, Lendar chafl promptly refund to Borroviar any Funds held by Lender. If, undor
paragraph 21, Larider shall acquire or sofl tho Proparty, Lander, prior to the acquisition cr sals of the Property, shal apply any Funds held by Lender at the
time of acquisiton or sale as a cradit ageinst the sums 'secured by this Security Instrument,
3. Application of Paymenta, Unless applicabla law provides of yments received by Lendor under paragraphs 1 and 2 shall be applied:
first, to any prepayment charges dus under the Note; secand, o amounts payable under Paragraph 2; third, 1o interest due; fourth, to principal due; and
last, to any late charges due under the Note,

sitions atiributable to the Preperty which may attain priority

4 pay these obligations in the manner provided in patagraph

rectly 1o tha person owed payment. Boniower shall promptly furnish to Lender all

It Borrower makes these payments directly, Borrower shall premptly furnish to Lender receipts

Borrewer shalf promptly discha:ge any lien which has priotity over this Security Instrument unless Bormrower: (a) agrees in wiiting 1o the payment of the
oblgation secured Ly the lien in a manner acceplable to Lender; {b) contests in good faith tha lien by, or defends against enforcemont ot the lien in, legal
proceadings which in the Lender's opinion operate 1o pravent the enforcement of the lien; or {c)
satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender datermines tha
attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
actions set forth abovs within 10 days of the giving of notice.

5. Hazard or Property Insurance, Eorrower shall keep the i¥mprovements now existing or heroatier erected on the Property insured against loss by
fira, hazards inctuded within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, Tha Insurance carrjer providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender may, at
Lender's option, obtzin coverage 1o protect Lander's rights in the Property in accordanca with paragraph 7.

All Insurance poficies and renewsls shall b accoptable to Lender and shali include a standard mortgage clause. Lender shall have the right to hold
tho pelicles and renewals. If Londer requires, Borrower shall Promptly give to Lender all receipts of paid premiums end renewal notices. In the event of
loss, Borrower shal give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if net made prompily by Borrowaer,

Unless Lender and Borrower otherwise agree in writing, I be applied 1o restoration or fegair of the Property damaged, if the
restoration or repair is cconomically feasible and Lender's .- If the restoraticn or fepair is not ecoriomically feasible or Lender's
security would be lessened, the insurance proceeds shall be appliad to the sums secured
€xcess paid 1o Borrower. If Borrower abandons the Property, or does not answer withi
otlered 10 settia a claim, then Lender may collect the insurance proceeds, Lender may u
secured by this Security Irstrument, whether o7 not then dun. The 30~cay period will begin when the notica is .

Unless Lender and Bor any application of proceads 1o principal shall not extend or postpone the due date of the

i nge the amount of the Paymonts, If under paragraph 21 the Property is acquired by Lendar,
ulting from damage to tha Property prior to the acquisilon shall pass to Lender to the extent of
mmediately prior 0 the acqulsition,

Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall occupy,

s Borrower's principal residence within sixty days atter the execution of this Security Instrument and shall continue to

r's principal residenca for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unreasona A enuatlng circumstances exist which aro beyond Borower’s control. Borrower shall not destroy,

darnage or impair the Property, allow the Property to deterforato, or commit wasta on the Property. Borrewer sh il any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lendar's good faith judgmant could rasult in forfeiture of the Property or otherwise materially impair

the lien created by this Security Instrument or Lender's security intorest. Bomower may cure such a detault and reinsiate, as provided in paragraph 18, by

causing the action or proceeding to be dismicsed with & ruling that, in Londer's good faith determination, precludes forfeiture of the Borrower's interest in

the Property or other material impairrent ¢f the lion created by this Security Instrument or Lender's security irtorest. Bosrower shall also be in default if

Berrower, during tha loan application process, gave materfally felsa or inaccurate information or statements to Lander (or faied 1o provido Lender with any

matenial information) in connection with the loa ing, i represantations concerning Borrower's occupancy of

the Property a3 a princlpal residence. ity Ing nall comply with all the provisians of the lease, If Borrower
acquires foe titl to the Property, the leasehold and tha fea title shall not merge uniess Lender agrees lo the merger in writing.

7. Protection cf Lender's Rights in the Property. if Borrower. fails to perform the covenants and agreements contained in this Security Instrument,
or there is a lagal proceeding that may significantty affect Lender's rights in the Property (such as a Proceeding in banksuptcy, probate, for condemnation
or forfeiture or o enforce iaws or regulations), then Lender may do and pay for whatover is necessary to protect the value of the Property and Lender's
tights in the Property. Lender's actions mayi y Eums secured by a llen which hag priority over this Security Instrument, appearing in court,

paying reasonable attorneys’ fees and antering on the Property 1o makeo repalrs. Although Lender may tako action under this paragraph 7, Lender does
not hava to do sc,

Any amounts disbursed by Lender under this paragragh 7 shall become aaditional dabt of Borrower secuied by this Security Instrument, Unfess Botrower
and Lendor agree 1o other terms of payment, these amaunts shall baar Interast trom tha date of disbursement at the Note rate and stiall be payable, with
iniorest, upon notica from Lonaar 10 Boriower requesting paymont,

8. Mortgags Inaurance, If Lender required morigago insurance as a condition of making the loan secured by this Socurity instrumant, Borrower
shall pay tho premiuma required to maintain tho morigage Insuranca in eMect. I, for any reasen, the mortgago insurance coverage required by Lender
lapses or ceases to be In aoffect, Borrower shail pay the prermiums required jo obtain coverage substantialy equivalent 1o the mortgage insurance
previously in effect, at a cost substantially equivalert to the coet to Borrower of the morigage insurance previously in eftect, from an alternato morigage
Insurer 2pproved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall Pay to Lender each month a sum
equal to ona~-twerfth of the yearly mortgage insurance premium bei insurance coveraga lapsed or ceased (o be in eflect.
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Loan No. 153600633113 ' T T AR 30584 '
‘9, tnspection,.  Lender or its agent may make reasonabla entries upon and inspections of the Property. Lender shall give Barrower notice at the
.tmeator ptior 1o an inspection specitying reasorabie cause for the Inquqpqn : L L
o, Condérﬁniﬂon. The proceeés otv any award.or claim (or’dafnagas.~ direct or consequential, in @oﬁh&c’ﬁ@n‘-m t.any condemnation or other taking
of any par: of tha Property, or tor conveyanca in fiou-of cét. ‘omnation, are hereby asslgnqd and shall be pad o Lander, .
In the evorit ol a total takirig of the Property; the procdadS 3hill s applicd to the suma:secured By this Security thstrument, whether or not then due,

s i

with any’excess paid to Borrower, In'tha ovent of a partinl taking of tha Property sy which the falf market valug of the Property immadiataly before the
Ki ] : amount of the sums’ securad by this Socurity Instrument | 9, unisss Borrower and Lander

1 me securad by this Security Instument shafl be reduced by tha amourit of the procends multiplied by the following

fraction: (a) the total amount of tha sums secured Immediatoly bafore the taking, divided by (b) the fair market valuo of the Property immediately before
1ho 12klng. Any balance shall be paid io Borrowrer. In the everdt of a pertial taking of the Property in which tha fair market value of the Property immediately
befota tile taking is less than tha amount of the sums sacured immediately befcra the taking, unless Borrower and Lender otherwise agres in writing or

uitless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are then
due. . T Lt

It the Property is abandconed bf‘Bonower. or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails 1o respond to Lender wiihin 30 days after the date tha notice is given, Leader is authorized to collect and apply the proceeds, at
its option, either 16 restoration or repair of the Property or o the sums secured by this Security Instrument, whether or notthen due. -~ - i

Unless Lender and Borrower otherwise agres in writing, any applicaton of proceeds to principal shall not extend or postpone the due date of the
monthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments, : ’ ’

11. Borrower Not Reloased; Forbearance By Lender Not 2 Walver.  Extension of the time for
secured by this Security Instrumant granted by Lender to any succassor in intere
Borrowe - or Borrowar's successors in interest, Lender shall not i
extend tme ior payment or otherwise modify amortization of the sums secured by thi Y reason of any demand made by the original
Berower or Barrower's successars In interest, Any lorbearance by Lender in exarcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, :

12. Successers and Assigns Sound; Joint and Several Liabllity; Co~signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph 17. Bomower's covenants and agreaments
shail be joint and saveral, Any Barrower who co-signs this Security Instrument but does not execute tha Note: (a) is co-signing this Security Instrument
only o morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligated 1o
pay tha sums sacured by this Securlty Instrument: and (c) agrees that Lender and any other Borrower may agres to extend, modify, fortcear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan ¢
interprelad so that the interest or other loan charges collected or to be collected In connection with 1

y choose to make this refund by reducing the principal owed under the Note or
by making & direct payment to Borrcwer. !f a refund reduces principal, the reduction il ba treated as a partial prepayment without any prepayment
charge under the Note. .

14. Notices.  Any notice to Borrower provided for in this Security instrument shall be by first class mait unless
applicable law requires use of anotiher method. The notice shall ba wer designates by notice
ar dasignates by notice 1o
hen given as provided in this
paragraph,

15. Govarning Law; Sevorability, This Secunty Instrument shal! be govsmed by fedaral law and the law of the jurisdiction in which the Propesty is
lecatad. In the event that any provision or clause of this Security tnstrumant or the Noto conflicts with applicable faw, such contiict shall not affect other
provicions of this Security instrument or the Note which can be given effect without the conflicting provision. To this and the provisions of this Security
Instrument and the Note are declarad to be geverable, :

ny inicrest in it is sold or transferred (orif
prior written consent, Lender may, at its
hall not be exercised by Lender if exercise

of this Sacurity Instrument.
it Lender exercises this option, Lender shal give Borrower notica of acceleration. -The notice shall provide a period of not less than 30 days from the
cate the ncfice is doflvered or mailed within which Borrowar must pay all sums secured by this Security instrument. If Bomower faiis to pay these sums
prior to the expiration of this period, Londer may invoke any remedies permitiod by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstale.  If Borrower mosts certaln conditions, Borrower shall have the right to have enforcement of this Security
instrument discontinuea at any time prior to the earlier of (a) 5 days {or such cther paricd as applicable law may specify for reinstalement) before sale of
the Property pursuant 1o any power of sale rontained in thig Sscurity Instument; o1 _(b) entry of a judgment enforcing this Security Instrument. Those
conditions are that SBorrower: (a) pays Lender all sums which then would be due under this Security Instrumant and the Not2 as if no acceleration had
occurred; (b) cures any dafault of any other covenants or agrooments; (c) pays afl expenses incurred in enforcing this Security Instrument, inclucing, but

itod 5 ! s n a2 Lander may reasonably require to-assure that tha lian of this Security Instrument,

porly and Boirowar's obligation to pay the sums secured by this Security Instrumont shali continue unchanged. Upon

roinatatemeont by Berrower, this Socurity Instrumant and the cbligations sacured hereby shal remain fully effective as if no acceleration had occurred.
Howaovar, this right 1o roinatate shall not apply In tho caso of acceleration under paragraph 17,

19. Sale of Note; Chiango of Loan Servicor. Tho Note or a partia! interest In tha Note {tegathor with this Security Instrument) may be sold one
or mera timas without pricr notica to Borrower. A sala may result in a change In tha entlty (known a3 the "Loan Sarvicer”) that collects monthly payments
duo under tha Note and this Secutity Instrument. Thera also may ba one or more changes of the Loan Sesvicer unrelated 1o a sals of the Note. If therais
2 chango of ths Loan Servicer, Borrower will be given writtsn notice of the change in accordance with paragraph 14 above and appficable law. The notice
Wil state tho rumo and addross of the new Loan Servicer and the address to: which paymaents should be mada. The notice will also contain any other
Intormation required by applicable law, : o o R A
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© 20, Hazardous Substances. Borrower shail not cause or pomit tho prasence, use, disposal, storase, or relsasa of any Hazardous Substances on
or In the Pro, A t do, nor aliow anyena olse o do, anything affecting the Pro‘pm'y that i in vioiation of any Environmental law, The
praceding two seniences shali. not 2pply 10 iha prasence, usa, or atorage on tha. Property of smai| quantites of Hazardeus Substances that are generally
recognized 10 be apprepriato to normal tesidentiof uses and to mzintenanzo of tho Propo'yy,

Borrewer shalf pron\ou¥ Ftvo Lender vrritien notice of any Invostigation, claim, demand, lawsuit or other action by any governmantal or requlatory
agency or private party involving the Properly and any Hazardous Subsianca or Environmental Law of which Borrower has actuaf knowiedge. If Borrower
laarns, or is notifiud by any governmantal or requlatory authority, that any removal or other ramadiation of any Hazordous Substance atfecting the Proparty
I3 necessary, Borrower shaj) promptly lake all necessary remodial actions In eccordance with Environmentat Law.,

A3 usod in this Paragraph 20, "Hazardous Substances” aro thosa substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoling, kerosenas, other flammabia or toxlc potrofoum products, toxic pesticidos and herbicides, volalilg solvents, materials

containing asbostas or forraaldehydo, and radioactivo malerials, A3 used in this paragraph 20, "Environmantal Lew” means faderal laws and iaws of the
jurisdiction where tha Property Is locatad that relato to hoatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleratl .

. on; A d Lender ahail giva notica to Borrower prior to acceleration follomcr;% Borrower's breach of any covenant or
agrument In thia Security Instrument (but not prior to acceleration undar paragraph 17 unless applicable lavy provides otherwise). The notice
shall speclfy: a? the default; (b) the acticn required to cure the default; ‘(;1:) a dats, not less than 36 days from the date the notice is glven to
Borrower, which the defauit must be cured; and (oz_uthaz fallure to cure the defauft on or before the date specified in the notice wilf resuit In
acceleratlon cf the sums g Security Instument and sale of the Property. The notice shall further Inform Borrower of the right ic
reinsiate atler a ence of a default or any other defense of Borrower to
acceleratlon and sale. spe. Lender at ity ort!on mzy require Immediate
payment in full of all sums secured by this Secumx r demand and may Invoke the power of sale and any other remedles

miitted by appilicable law. Lendor shall be eniltied to collect alf experses Incurred in pursuing tho rerm.zdles provided in this paragraph 21,
ncluding, but not limited 10, reanonable attomays’ feas and costs of title evidence.

f Lender Invokas
g:n.—.un and of Lender’

o
proscri! Y af: p
%uc:l‘on to the highest bldder at :d p! n the notice of sala In one or more parcels and In any order

rustee determines, Trusteo m atpo of all or an the Pr by pubile announcetent at the time and place of an
previousfy echeduled sale, Lendeayo'ﬁfswdeslgnea may purchas% B?e Property at ag)’}es'a?\Ye. vP P i

Trustee shall delivar to the gumhaaor Trusicoe's dsed convayling the Proper:y without any covenant or wam'fvx' espressed or implied. The
recitals in the Truatee's deed sfiail be prima facle evidence of the fruth of the statemants made therein. Trustee shall apply the proceads of the
sale In the following order; (a) 1o all expenses of the aale, including, but not limited 10, reasonablie Trustee’s and attorneys’ fees; (b to al! sums
secured by this Security Instrument; and (c) any excess to the person or persons legally antitied to it

22, Reconveyance. Upon payment of all sums secured b this Security Instrument, Lender shaii request Trusiee to reconvey the Property and shatl
sumender this Security Instrument and all noigs avidencing debt secured by this Security Instrument to Trusteo. Trustee shall reconvey the Property
without wananty and without charge 1o ¢ ally entitled to it. Such person or persons shall pay any recordation costs,

23, Substitite Yrustea. Ln i ve Trustee and appoint a successor vustes to any Trustee appointed rerounder. Without
coveyance of the Propen,, the succassor trustog shall succeed to all the tille, power and duties corferred upon Trustea herein and by applicatle law,

24, ':tmomeys' Fecs. As used in this Security Instrurnent and in the Note, "attorneys' fees” shall include any attornays' feas awarded by an appellate
coul ;

25. Riders to this Security Instrument, il one or more riders are executed by Borrower and recordad together with this Secumé Instrument, the
cavenans and ?g;ocments of each such rider ghail be incarporated into and ghall amend and supplement tha covenants and agreemonis of this Security
Instrument as it rider(s) were a part of this Security Instrument, [Check applicablo box(es)]: . -

L1 Adjustabte Pate Ridar 0o Condominium Rider 0 1-4 Family Rider
01 Gradusated Peyment Ridor O3 Plannad Unit Davelopment Rider +[3 Biveekly Payment Rider
3 Baticon Rider OJ Rats tmgrovement Rider 0 Second Home Rider

Other(s:) [specmb & Manutactured Hotne Ridor
Construction Loan Rider - - M

8Y SIGNING BELOW, Borrower acceptis and agreos to the terms and covenants contained in this Security Instrumant and in any rider(s) exacuted by '
Sorrower and recorded with {1, o . : ) e T :

Witnesses: L ‘ d g o )
k27/~ J /»J"' T Seel)

MICHAEL A VASHAV - Borrowar

%; /o j %‘l///jx/ | (Sea)

XPISTIE L VASHAVI - Gerrower

. i B . \-- e s
IHDIVIDUAL ACKNOWLEDGMENT e OFFICIAL gEpy
sureor_(OYWQ 6\ : e ) NOY I GRANT Ak

/2N ‘ , e, COMRISSION oo ORSGON
)es J/ ( V\a‘;‘é\ L. “wmwnm’éé"s"ﬁ;;‘;w
counvor A AINadAN s 2008

On thia ddx belore me, the undorsigned  Notary  Public, ;.':(':r::cmall)/h ‘up earad  MICHAEL A, VASHAW
5 O i
fié

KRisTi '/ %W . - e, 10 MB known 10 bo vidual described Th ahd who sxeculad the Deod of Trust, a@nd
ackrowlouge e‘é?‘shifs?gﬁé‘mrmiadaF‘nusilis‘ﬁlé 6F her freq and valuntary act and deed, for tha uses and purposes therein mentionod.

Given u%vv hand and official saal this ,J.g,_._ y cf : W%_g,st s 19

By BALDA, - \Peslding ar__ -

Notary Public ln‘and far the State of B M_. .My commicsion expiras s : ( / a\A\ /6!
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. O BE RECORDED WITH THE DEED OF TRUST .

. LENGER:" " UNITED COMPANIES FUNDING, INC. "~ AT
BORROWER: MICHAEL A VASHAW KARISTIE L. VASHAW
PROPERTY: REEDER ROAD TL 1300, KLAMATH FALLS, OCREGON 87603~

CONSTRUCTION LOAN RICER (INCLUDING SECURITY AGREEMENT)
~"7G THE DEED OF TRUST (MANUFACTURED KOUSING UNITS)

THIS CONSTRUCTION LOAN RIDER (the"Rider”) shall be desmed to amend and supplement the Morigage, Deed of Trust, and any and all riders or
emandments thereto (the "Security Instrument”) of the sama date given by the undersigned (the »Borrower™) to secure Borrower's Note to Lender
of the same data (*Note”™) and covering the Property dascribed in the Security instrument ("Property™). It Fedoral Home Loan Mongage
Corporation or the Federal tiational Mortgage Association huys all or same of the Lencer’s rights under the Sesurity Instrument and Note, the provisions
and agroements in this Addendurm will no tonger have any forco and effect.

AMENDED AND ACDITIONAL COVENANTS.  In addion to the covanants and agreements made in the Socutity instrument, Botmrower and Lender
turther covenant and ~greg as foliows: : :

1. Constructlon Loan Agreement. Tha principal amount cf tha Note which Borrower promises to pay Is either: (1) the amount statec in the Promise
10 Pay Section of the Note, or It less, (2) the aggregate amount advanced by the Lender under the Construction Loan Agreement  {"Loan Agreement”).
The loan 1o be evidenced by the Nota shall be disbursed in accordance with the terma and conditions of tha Loan Agreement. Borrower  agrees 10
comply with tho covenants and conditions of the Loan Agreement betwean Borrower and Lender, which is incorporated herein by this reference and
mada a part of tho Sacurity instrument. All loan amounts disbursad to Borrower under the Loan Agreement shall be evidenced by the Nate. The
Loan Agreement provides for the construction of certain Improvemenis ("Improvements™) on tho Property. All advances made by Lender pursuant to the
Loan Agreement shall be an incebledness of Borrower sccured by the Security Instrurant  as amended, and such advances may be obligatory
under the terms of the Loan Agreement. The Security Instrurrent secures the payment of alt sums and the perfermanco of all covenants required by the
Lendes In the Lean Agreement, the Sacurlty Instrumant, or the Note ("Loan Documents”). The Collateral shali secure the Sums Secured (as that
1arm I3 dafinad in tha Security instrument). Upon the failure of Borrower 1o keep and perform all the covenants, conditions and agreernents of the
Lozn Agrasment, the principal sum and all interast and other chargas provided for in the Loan Dacuments and sacured heraby shall, et the option of the
Lender, become dua and payatle.

2. Future Advancas. Inthe event thero has bean no delault as defined in the Note or Loan Agreement, or the Security Instrument, Lender is
legalty obligated 1o make advances of principel upon application therefore by the Borrower In accordance with the provisions of the Note and Loan
Agreemant up to a maximum principal amount, which is equal to the amount of the ‘Nots. as sl forth in the Security instrument, plus interest and
amounts to protect security. Such advances shall bo evidenced by tha Note and Loan Agreement and secured by the Security instrument.

3. Assignment of Rights or Clalms. From time to time as Lender deems necessary 1 protect Lender's interest, Borrower chall, upon request of

Lendar, evecute, acknowledgo before a notary, and defiver to Lender, essignments of any and all rights or claims which refate to the construction on
the Property. o R ‘

A. Breach by Borrower. In case of hreach by Borrower of the covenants and conditions of the Loan Agreament, subject to any right of Borrover
1o cure his or her default, Lender, at Lender's option, with or without entry upon the Property, (aj may invoke any of the rights or remedies provided in tha
Loan Agreement, or (b) may accelcrate the sums secured by the Securlty Instrument and invoke any of those remedies provided forinthe Security
Instrumen?, or (<) may do both although failure to exarcise any of its rights and remedies at any one tima does not mean a waiver.

§. Termination of Loan Agreement. During the Construciion Perfod of the loan the Lender will advance funds in accordance with the
Construction Loan Agreemant. Tre "Construction Perfod™ is defined as the period extending from the date of Lender's initial advance of funds until
the first day of the month preceding the date of tha first monthly payment of principal and interest steted In the Note. On the day the Construction
Perfod ends, tha loan evidenced by this Nrte wiil ba a penmanont mortgage loan ("Permanent Mortgage Loan Date”). Beginning on the Permanent
Morigage Loan Date, interest shall accrue w3 stated in the Note znd monthly payments of principal and interest shall ba due and payabla as set forth in the
Note. After the commancement of amortiztion of the Note, the terms of the Loan Agreement shall be nuil and void, and there shall ®e no claim or
dafense arising out of or in connection with the Loan Agrcement against the otligations of the Nota and the Security instrument.

6. Preperty. The property coverad by the Sacurily Insirument includes the Froparty described o referred to thereln, together with the foliowing, ali of
which ara raferrad 1o as the "Proparty.” The porion of the Property (described below) which constitutes real property is sometimes referred (o as the
"Real Preperty”. The portion cf the Property which constilutes poraonal property (including, but not limiad to the Personal Property Collateral describad
In the Note) Is somotimes referred to as the "Personal Property,” listed as fcllows:

The Manufacturod Home:

Make: FLEETWOOD
Model:  4503C
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Loas No. 163800003113 :
~Year 1988
Bt Serlal Numbers
Widih & Length: 28 x 60

The Manufactured Home inciudes the additional Appliances, Accessories and Furnishings:

~itom- - ~Seriat Number--

The Security Instrument also coveis proceeds of the Manufactured Home, and all accessions, attachments, accessotles, replacements and additions
to it, whether added now or fatar. After tha Manufactured Home is permanently affixed to the Real Property, it shall ba Real Property, and no longer
Porsonal Froperty. : ) N

Desplte any other pruvision of this Rider or any other Loan Document, however, Lender Is not granted, and will not have, a nonpurchase
money security interest In household geods, to the extent that such a security Intereat would be prohibited by applicable law.

7. Sccurity Agreement and Financing Statement. The Securlly instrument shall be a security agreement granting a Lender a first and prior
security interest in 2lf of Borrower's right, title and Interest In, 10 and under thePersonal Property, under and within the meaning of the applicable State
laws, as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale, whether made by Trustee or a
substitute trustee, or under judgment of a court, all of the Real and Personal Property ray, at the option of Lender, be so!d as a whole of any part
thereof. [t zhali not be necessary to have present at the place of such sale the Parsonal Property or any part thereof. Lender, es well as Trustee or any
substitute rustee on Lender’s behalf, shall have all the rights, remedies and recourse with respect to the Personal Preperty afiorded to a "Secured
Pany” by the applicable Stata laws in addition 10 and riot in limitation of the other rights and recourse alforded Lender and/or Trustee or any substitute
trustes under the Security Instrument. Borrower shall, upon demand, pay to Lender the amount of any end all expenses, including the fees and
disbursements of Lender’s legal counsel and of any expert and agents which Lender may incur In connection with: (i) the making and/or administration
of the Security Ingtrument; (i}) the custody, preservation, usa or oparation of, or the sale of, collection from, or other realizaticn upcn any property, real
and/or personal, described In the Security Instrument; (iil) the exercisa of enforcement of any of the rights of Lender underthe Security Instrument;
or (iv) the failure by Borrower to perfcrm or observe any of the provisions or covenants in the Security Instrument.

Lender may, at lt3 election, at any time after the defivory cf the Security Instruinent, sign one or more coples of the Security Instrument In  order
that such copies may be used as a financing statement under the epplicable State laws. Lender’s sigriature need not be acknowledged, and is not
necessary 1o the efiectivencss hereof as a deed of trust, a security agreament, or (unless otherwise required by apglicable law) & financing statement,

Borrower also authorizes Lender to sign and fils, without Borrower's signature, such finzncing and continuation statements, amendments, and
supplements thereto, and other docurnents which Lender may from time to time deem necessary to perfect, preserve and protect Landet's security interest
in the Froperly. If any other documents are necessary to protect Lender's interest in the Property, Borrower agrees 1o sign these documents whenever
Lender asks. Borrower aluo gives Lendsr permission to sign these documents fcr Borrower. .

3. tnvalld Provisions, it any provision cf the Security Instrument is declared invelid, Megal, or unenforceable by a count of competent
iurisdiction, then such invalld, llegal or unenforcaatie provision shall be severed from the. Security Instrument  and the remaincer enforced as #f such
invalid, ilegal or unenfaorceable provision Is not a part of the Security Instrument.

8. Aadresses. The name and address of the Borrower is:
I MICHAEL A. VASHAW KRISTIE L. VASHAW
4257 FARGO STREET - = : ' .
KLAMATH FALLS, OR 97603~ - - . :
The name and address of the Lender/Secured Party is:

UNITED COMPANIES FUNSING, INC. ", "7
2051 KILLEEREW DRIVE, SUITE 210
BLOOMINGTON, MN 65325 - -

.-
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10. Retaticn {0 Loan Agreement. The Security instrument is subject to all of the appﬁcéﬁ!é terms end conditions contained in the Loan Agreement. * =
The Loan Agreemcat is 1o be filed in the County Clerk’s Office in the County whaere tha Property is locaiad at the samo time the Security Instrument is
recorded. I Borower laila 10 keep any of the proinisas Borrower makes In tho Loan Agreetnent, Lender may requira that the entire balance of Borrower's
debt 1o Lender b pald immadiately.

11, Paragraph 6 of the Securlty Instrument

The first sentence of Parayraph 6 of the Security Instrument is hereby modified to read as follows:

Borrower shall occupy, eslablish, and uss the Properly a3 Borower's principal residence within 60 days alter the end of the
Construction Period and shali continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender olherwise agrees in writing, which consent shall not be unreasonzbly withheld, or unless extenucting
circumstances exist which are beyond Borrower's conirol.

All other provisions in Faragreph 8 of the Security Instrument remain unchanged.

BY SIGHING BELOW, Borrower accepts agrees 1o the terms and covenants coniaingd in this Construction Loan Rider,

EXECUTED this li day of QD WS (| .19
M L‘M 14/4/ (SEAL)
Bofiowor ’ % : N
- y /62 /@W\
iiness
KRISTIE_L VASHAW ' @_:\%ZJ\
Printed Name Witness v

=

MICHAEL A VASHAW
Printed N

Printed Nama

Primed Name

STATE OF OREGON }
[(// )
COUNTY OF 5 ]
On this ) ? day of IQU.Q LLSﬂL' . 199? , belore ma the subscriber personally appeared
¢ r=4
I ! S;(:[Qagﬂ % _\_/éﬁ_'/_\ag.&) {and) kgz i si—,g L~ _\L&i‘éﬂd&_ to me known and known to me to be

the same person(s) described In and who execyled the foregoing instrument, and (s)he/lr.-af duly (jointly and severally) acknowledged to me that
{3)he/thatiexpcuted the sara.

Notary Pubiic; Statc of

']
Qualifiod in the County of __LLLMM.E&.&;\

My commission expires: )} Ll > }-—Z—D-l————

ATTENTICN COUNTY CLERK. This instrument covers goods that are or are 1o become fixiures on the Property described herein and is 1o be filed

for record in the records whare Morigages on real estate are recordad. Additionally, this instrumont should ba appropriately indexed, not only as a
Mortgage but as a financing si2tement covering goods that are or are fo become fixtures on the  Property dascribed herein. The mailing address of the
Borrower (Dsblor) and Lender (Secured Party) are set Jorth in this instrument.
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PP G o UNITED COMPANIES FUNDING, INC, ‘ .
Manutactured Home Rider to Deed of Trust

Meaning of Some Worda.  As used in this Rider, the tarm "Security Instrument” means tha Morigage which is dated with the same date as this
Rider. As used in thiz Rider and in the Security Instrumant, the torm "Noto” means the Promissory Note ard Security Agreement which s dated
with the same dale as the Security Instrument.  As used In this Fu der, the term *Londer™ means UNITED COMPANIES FUNDING, INC. and any
subsequent holder of the Note and the Security Instrumant. As used in this Rider, the term "Bomower™ means anyone signing the Note or the
Securlly Instrument as a Borrower. As used in this Rider and in the Security Instrument, the term "Preperty” Includes the Manufactured Home, as
that term is defined in the Nots,

Purpose and Effect of Rider.  Lender requires Borrower 10 agrea 1o the provisions that are contained in this Rider as a condition of Lender
making a loan to Eomower. [F THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE PROVISIONS IN THE RIDER WILL BE CONTROLLING; THOSE PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFLICTING TERMS
AGREE WITH THIS RIDER. If the Faderal Home Lean Mortgagn Corporation, the Federel National Mortgage Assoclation or the Gavernment
National Moitgage Association, or any other federal or stale govarnmental agency, buys all or some of the Londer's rights under the Note or the
Security Instrument, the promises and agraements in this Rider vAil no longer have any force or effect.

Applicaticn of Borrower's payments. I MAY FREPAY ANY AMOUNTS DUE UNDER THE NOTE OR THE SECURITY INSTRUMENT AT
ANY TIME, WITHOUT PENALTY.

Lender's Saecurity Interest. Tha Collateral cescribed in the Note also shall secura the sums secured as described In the Security instrument.

Fiood Insurance | will keep the Manufaciured Home and any other buildings on the Property Insured against loss by fiood if the Property is
Incated In a speclal flood hazard area.

Insurance Premiums. | will reimburse the Lender for any premiums pald by the Lender for hazard insurance (inclucing comprehensive policies) or
flood insuranca bocause | have failed 1o do sc. | alzo agree that the premiums paid by the Lender will be secured by the Security Instrument,

Lender's Optlon to Use Insurance Proceeds. | agree that Lender will have the chaice of elther using any Insurance proceeds to reduce the
amount that | owe to Lender under the Note and the Security Instrument or for replacing and/or repairing the Property.

Hazard Insurance Co-Insurance. The Hazard Insurance | obtaln will not contain a co-insurance clause, unless specifically authorized by Lender.

Lender's Use of Condemnation Froceeds. Al proceeds of any condemnation of a part of the Property shall be used to reduce the amount |
owe to Lender,

Additional Rights of Lender In Event of Foreclosure and Sale. In addition 1o thosa rights granted In the Security Instrument, Lender shall have
tho following rights In the avent Lender etarts a lawsutt for foreclosure and sala of the Property.

a) All reasonable sums paid by Laider in starting and carrylng on the lewsuit for foreclosure and sala, including reasonable attorney's fees and all
costs aliowed by law, together with interest on all of theso sums at the interest rats stated in the Note, shall ba paid by me or added to the principal
I cwa the Lender,

b) The Property may be sold in one parcal.

¢) Lender, in any action to foreciose this Security Instrurnent shal! bo entitled to appointmeni of a recelver without any special notice to me, and
Lender shall have this right no matter what balance | owe 1o Lendar,

Adcltional Events of Defauit. | will be in default on the Note and the Security Instrument
2) it any structure on the Preperty shall be removed, demolished, or substantially aitered;

b) il | fail to comply with any raquiroment of federal, state or municipal authorities (the Lender, however,
may comply and add the expense 1o the morntgage debt); or

c) i the property becomes vacant or not owner occupled,

Prlor Notice and Opportunity to Correct Brokan Promise. Lander will give Bomrower any. pricr notice -and 'ahy“dppionu‘nlty to make up a
migsed paymant or comect a broken promise.e3 required by applicablo law. [ fE S
[ \

By signing this Rider, | agrea to afl of the _akgoi/a }:rqyis{iq‘ns‘,_‘ﬂ

Datod:

Dated:
4

Dated:

8,’1‘8/ ;998 | » ~ — ‘(SEAL)

s 87{/ g 19 98/ . ‘”\M&C{MV (SEAL)

| KRISTIE L VASHAW - Borrower
[ .

Datad;

[

{SEAL)

L.
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 Loan No. 153600003115
STATE OF OREGON

On this I?Vdayof‘é}mus)l— . :19%( .béforemopérﬁonaﬁycame
Michaol £ Vashow o lerishe L. Vastow

me perzanally known and known to me to be the Indivighyal(s) described in and who executed the foregoing instrument and duly acknowledged that
eg) exggutbd tha same. o .
[} S

V\'?‘p YA

Notary Pubfic:
Staie of Orey_qém s
Qualified in the County of . P
e/ Ray
My Comeission expiros; - i : ; Co, BUC'ORZ;'%"
it —— e !ougx,,mgg%g,m”
22, 2004

BUTRLpui te atais e
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EXHIBIT "A”
LEGAL DESCRIPTION

A portion of the SE1/4 of Section 19, Township 39 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a _Foint 1396.34 feet North and 238.71 fect West of the Southeast corner
of Section 19, ownship 39 South, Range 10 East of the Willamette Meridian, being
the Northwest corner of that parcel of land conveyed to William T. Hall and Betgl

J. Hall by deed recorded November 24, 1965 in Deed Volume N85, at pace 4216;
thence West 443.15 feet to the true point of beginning; thence West 221.57 feet to

the Northeast comner of the parcel conveyed by deed recorded May 19, 1965 in Volume
36l at p:fe 485, thence South 341.22 feet to e South line of the propertg

described in deed recorded November 10, 1969, in Volume M69, at page 9420; trence
North 87 dc(:Frees 09’ East 221.79 feet; more or less, to the Southwest comner of

that parcel described above as M65, page 4216, Microfilm Records of Klamath County,
Oregon, thence North 330.19 feet to the true point of beginning.

TOGETHER WITH an easement for access to thee above described roperty over a strip
of land 60.0 feet in width, the center line of which is described as follows:

Beginning at a point which is 1396.34 feet North and 903.42 feet West of the
Southeast corner of Section 19, Townsh‘:‘p 39 South, Range 10 East of the Willamette
Meridian, and running thence East 903.42 Teet to the West right of way of the county
road known as Reeder Road.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 19th day
of August AD,19_98 a 3:37 _ _oclock ____P. M., and duly recorded in Vol. _ M98 -
of Moxtgages cnPage __ 30579 .

emetha G, J.etsch, County Clerk




