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DEED OF TRUST

15

THIS DEED OF TRUST ("Security Instriment”) is made on .\
... JEFEREY. JOHN. COKER . AND . WEND

“S"Barrower™). This trustee is ..

< P3

Rl

e bt en s e e eaaes ..., which is organized and existing
under the laws of TGESI'A'IEOFQRM‘Z ...................... eeveerane , and whose address is ...B.Q.. BOX .........
900../.531366..S.. . HWY. 97.. LAPINE,. OR.. 97738

owes Lender the principal sum of (VE, »
KETRREXKEIAAXIRES® Dillars (U.S, 5..12C.0000.00.............). This debt is evidenced by Borrower's note dated

the same date as this Security Instrument ("Note™), which pravides for monthly payments, with the full debt, if not paid
carlier, due and payable on ..... AUGUST. 15,..2013 . This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by. the Note, with interest, and all renewals, extensions and modifications of the Note: (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreemients under this Security Instrument and the Note.
For ihis purpose, Borrower irrevocably grants ‘and conveys 10, Trustee, in uust, with ‘power of sale. the following
described property located in . KLAMPTH . . T oo County, Oregon:

A tract of land described as follows? Beginning at an iron pin on the Westerly right of
way line of the Highway 97 which lies Westerly 50 feet at right angles from its center
and which iron pin also lies South 89°48' East along the South line of the NE V4 SW %
of Section 30, Township 24 South, Range 9 East of the Willamette Meridian, a distance
of 315 feet and North 39°40' East along the Westerly right of way of Highway 97 a
distance of 153.45 feet from the brass cap corner which marks the Southwest corner of
the NE 4 SW Y of Section 30, Township 24 South, Range 9 East of the Willamette
Meridian in Klamath County, Oregon, and running thence North 50°20° West at right
angles a distance of 133.5 feet to an iron pin which lies on the Easterly right of way line
of the Gilchrist Company, Ltd. Railroad; thence Northeasterly along the Easterly right of
way line of the Gilchrist Company Ltd. Railroad to its intersection with the Southerly
right of way line of Ward Street extended: thence Southeasterly along the Southerly
line of Ward Street 155 feet to its intersection with the Westerly right of way line of the
Highway 97, which point is marked by an.iron pin 50 feet Westerly at right angles from
its center; thence South 39°40" West along the Westerly right of way line of the
Highway 87 a distance of 271.9 feet, more or less, {o the paint of beginning, said tract
being a portion of the NE % SW % of Section 30, Township-24 South, Range 9 East of-
the Willamette Meridian of Klamath County, Oregon.~ ~ ~ ~  © ' '

which has the address of .. SW..CORNER . OF . WARD. ST.&. BWX .. 97 .o, WERESCENT ,

Yy [S0)]

Oregoni.....37733 0. {"Property Address”);
{Zip Code]
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ToceTHER Wity alf the improvements now or Rhereafter erected np the property, and all casements, appurtenances,
and fixtures now or hereafier a part of th Topeity. All replazements and ad itions shall also be covered by this Security
T t. All of the foregoing is referred to in this Security Instrumeny 23 the "Property,
lawfully seised of the estate hereby conveyed and has the right to grant and

Late Charges. Borrovier shall promptly pay when due
) any prepayment and late charges due under the Note,

2 I applicable law itten waiver b der, Borrower shall pay

10 Lender on tha r tg the Note is paid in h)x’ll. a sum ("Funds") for: (a)

yearly taxes and 7 over this Security Instrument as a ljen on the Property; (b} yearly

chold if any; (c) yearly hazard or preperty insurance premiums: (d) yearly

i i i f) any sums payable by Borrower

Inortgage insurance premiums.

in an amount not to exceed the

er's escrow account under the

from time to time, 12 U.S.C. § 2601 o seq.

ount. If so, Lender may, at any time, collect and

may estimate the amount of Funds due on the basis of

] ures of future Escrow Items or otherwise in accordance with applicable
aw.

The Funds shal] he held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds to

Pay the Escrow Items, Lend r holding and applying the Funds, annually analyzing the

€scrow account, or veris ¥ , €I pays Borrower interest op the Funds and applicable 1aw

permits Len . Lender may require Borrower to Pay a ope-time charge for an

i i i i i i applicable law provides

1 not be required to pay

ng, however, that interest shall be

of the Funds, showing credits and

¢ Funds are pledged as additional
v this Securi Instrument, .. L
If the Funds held by Lender cxcw?l ths amounts permitted to be held by applicable law,
Borrower for the excess Funds in ce with the requirements of applicable faw. If the amo
der at any time is not suificient to pay the Escrow. Items when due, Lend i
[case Borrower shall to Lender the amount necess:

t, Lender shali promptly refund to Borrower
or sell the Propel}y, Lender, prior 1o the

acquisition or sale of the Property, shall apply any at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument, :

3. Application of Payments, Unless applicable Jaw rwise, all payments received by Lender under
applied: first arges due under the Note; second, to amounts payable

d, ic interest due; fourth, ; and last, 1o any Jate charges due under the Note.
Liens. Borrower shalj , : énes and impositions attributable to the

ader subordinating the lien to this Security Inst y
lien which may atain priority over this Security Instrument, I
Borrower shall satisfy the lien or take one or more of th 10 days of the giving of notice,
5. Hazard or Property Insurance, Borrower g i 13 now existing or herzafter erected on the -
Property irsursd against loss by fire, hozards incli m "extended coverage” and any ‘other hazards,

- [ (nag 20!&
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including flocds ov fleoding, for which Lender requires insurance. -This insurarnce shall be mairtained in the amounts acd .,
for the periods that Lender requires. The insurance carrier previding the insurance sball be-chosen by. Borrower subject to
Lender’s approval which shall not be unreasonably. withheld.- 1f Borrower. fails_ to raintain. coverage described above,
!’xndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

Al! insurance palicies and.renewals shail be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the right to hold thie policies and renewals. I Lender requires, .Borrower shall prompily give to Lender
a1l receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the insurance -
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. v

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resioration or repair is not cconomically feasible or Lender's security would be leasened, the insurance Srocceds shall be
applied to the sums secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors
the Property or to pay sums secured by this Security Instnument, whether or not then due. The 30-day period will begin
when the notice is given. . . . ‘ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thc Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - © - : e

6. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s gocd faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s securi:f' interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeitare of the Borrower’s intcrest in the Property or other material impairinent of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any matcrial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning -
Borrower's cecupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shali
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee titie
shall not merge unless Lender agrees to the merger in writing.

“7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Securi
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althou&
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment. . . . .

8. Mortgage Insurance. If Lender required mortzage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower chall pay the
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in cffect, from an alternate mortgage
insurer approved by Lender. If substantially e?uivalcm morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be.in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the opticn of Lender, if mortgage
insurance coverage (in the amount:and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained:. Borrower shall pay the premiums required to maintain mortgage insurance, in
effect, or to provide a loss reserve, until the requirement for mortzage insurance ends in accordance with any written
agreeracnt between Borrower and Lender or applicable law.
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. 9. Inspection. Lender or its agent may make reasonabls entries upon and inspections of the Property. Lender shall
give Bortower notice at the time of cr pridr to an' inspection s ifying reasorable cause for the inspection; = < i
" "10. Condemnation.  The preceeds of any award or:¢laim for damages, direct or conse?uentia!, in connection with -
of condemnation; are hereby -

any condemnation or-othe: 'taking of 1 ‘part: cf :the' Property, or for cotiveyance'in' lieu
assigned and shall be paid to Lender, . f ¢ oo On 10T G Pt e :

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In‘the event of a partial taking of the Property in
which the fair marki : ly before the taking is equal to or greater than the amount of the
sums secured by this Scmrity~lnstmmmt-lmediately before the taking, unfess Borrower and Lender otherwise agree in

iting, the suras secured by this Security. Instrument. shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the t6ial amount o the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the takin .-Any balance shall be paid 10 Borrower. In the event of a partjal taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othert»l\;isc rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due, . - . :

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor cffers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; orbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity.lnslmmcnt granted by Lender to any successor in interest

case the liability of the original Borrower or Berrower’s successors in interest. Lender
roceedings against any t or refuse to extend time for payment or

right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bj s and assigns of Lender and Borrower, subgect to the
provisions of . ’s covenants and agreements shal] be Joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing. this Security Instrument only to morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thig Security Instrument or the
Note without that Borrower’s consent. . . . . . .

13. Loan Charges. If the loan secured by this Security Instrument js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or fo be collected in
cornection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refinded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makinyg a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note, : o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mafl unless apglicab e law requires use of another method. The notice shall be directed to the
Property Address or any other address orrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated y other address Lender designates by nctice to Borrower. Any notice
provided for in 't]his Security Instrument shal! be deemed to have been given to Borrower or Lender when given as provided
in this paragraph., o ) ’

;;5. %;ogeming Lavv; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with n? licable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which can be given ¢ [éct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ’ )

16. Borrowzr’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument,

17. Transter of the Property or a Beneficlal Interest In Borrower, If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower:is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument;. ... LA E PR S . :

If Lender exercises this option, Lender shall give Borrower notice of neeeleration: The nc ice shall provide a period
of riot less than 30 days from the date the notice is:delivered or mailed within whicti-Borrower must pay all svms secured N
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by this. Security Instruraent. If Borrower fails (o pay these sums prior to- the expiration of ihis period, Lender may invoke .
any remedies permitted by this Security Instrument, without further notice.or demand on Borrower. - e L

18. Borrower’s Right to Reiustate. 1f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior go the eaclier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument: and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemients; (c) pays. all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to gay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain ful}jy effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Safe of Note; Change of Lnan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold vne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmeatal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matesials.
As used in this paragrapk 20, "Environmental Law" means federal laws and Iaws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

Non-Unizorm CoveNanTs. Botrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunient (but not prior to acceleration under paragraph 17
unless applicable Iaw provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the
defaclt; (c) a date, not less thian 30 days froin the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the notice may result ir acceleration
of the sums secured by this Security Instrument a2nd sale of the Property. The notice shall further inform Borrower
of the right to reinstaté after acceleration and the right to bring a court action to sssert the non-existence of a
default or any other defense of Borruwer to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shail be entitied to collect all expenses incurred in pursuing the remedies provided in this

* paragraph 21, including, but not limited to, reasonable a:torneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cavse such
notice to be recorded in each county in which any part of the Property is located. Leader or Trustee shall give notice
of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time aad place and under the terms designated in the notice of sale in one or
more parcels and it any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time aud place of any previously scheduled sale. Lender or its designee may purchase
the Preperty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustee's and attorneys’ fecs; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

) . ] _ ) Fo 38 A IpagT 50f
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. 22. Reconveyence, Upon payment of all surus secured by this Security Instrument, Lendar shall request Trustee to
reconvey the Property and shaili surrender this’ Security"lﬂst‘mme’nt-’aud:all{notes'evidcncz’ng'dcbt secured by this Security

Instrument to Trustee, Trustee shall re¢onvey the Property without' wirtinty and without charge to the pefson or persons’
legally enititled to it. Such person or persons shal} pay any recordation costs.”: - o T o
- - 23. Substitute Trustee. Lendér may’ from lime 1o time remove Tristes' and appoint a successor trustee to any

Trustee appointed hiereunder. Without conveyance of the Property, the successer trustee shail succeed to all the title, power
and duties conferred upon Trustee hereim and by applicable law. =0 = - - . - C B :

24. Attorneys’ Fees. ‘As used in this ‘Security Instrument and in thie Note, "attorneys® fees™ shall include any
attorneys” fees awarded by an appellate count. I S

25. Riders to this Security ‘Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenznts and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements ‘of this Security Instrumient as if the rider(s) were a part of this Security
Instrumnent. {Chack applicable box(es)] - - : B B

KX Adjustable Rate Rider - 'O condominium Rider . . (J 1-4 Family Rider

. [J Graduated Payment Rider. -] Planned Unit Development Rider [J Biweekly Payment Rider.

7 Balloon Rider .7 {J Rate Improvement Rider. - ] Second Home Rider

07 Other(s) {specify] S e :

By SigviNg BeLow, Borrower sccepts and agrees to the terms and covenants contaiced in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i1, '

-Borrower -
o .

Social Security Number ......544-74-5364.

, VR > s -Borrower

Social Sccurity Number ......544-78-8862.. .

~ [Space Below This Line Fq'AcknoWledgmént]

STATE OF okla‘%ml T A

COUNTY OF LSl .o
‘This instrunient was acknowledged before me on‘...a&L

i " Cel - N OFFICIALSEAL . . - |

C L MICHAEL J GRAY

5o : 7, ‘; i . d
(Sealifany,) . S TS e 45 NOTARY PUBLIC ~ OREGON
N . . BTN (7//% (z . Lo Y mmmsﬂ?#bl?w%%m
My commission expires: RN & {7 &é’a Ao Y ks > oI T RS OO 12 1039

121397

. REQUEST FOR RECONVEYANCE -

TO TRUSTEE: - S T .
- The undersigned is the holder of the note or notes sécured by this Deed of Trust. Said note or notes, together with' -
all other indebtedness secured by this Deed of Trust, have been paid in full: You are hereby directed to cancel said nate or
notes and this Deed of Trust, which. are delivered hereby, and to reconvey, without warranty, all the estate now held by
you under this Deed of Trust to the person or persons legally entitled thersto, = ° B S0 ~

3 LN enr s L

e
f
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Dater oo i,
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ADJUSTABLE RATE RIDER
THIS A.D]USTABLERATERIDERismadethis..3.9’11‘1..day0f L NIEUST.. 198
and is incorporated into and shall be deemed to0 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to ETRST
BANK. ..o e eereeeareneasesansernas reeeeans eveeereeeverseunnnirerssnenessetes (the "Lender")

of the same date and covering the property described in the Sccurity Instrument and located at:
Sl CORNER .OF. .W.\SD.SI.&.M...9.7.;..CR£‘SCEN1‘;..QR...9.7.733 .......................................

[P.ropcr‘ty Address]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
OWING FOR CHANGES IN_THE

CONTAINS A PROVISION ALL
INTEREST RATE. INCRE IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ...... ..10.500%. The Mote provides for changes
in the interest rate and the payments, as-foliows: . S o
3, PAYMENTS. .. - oo 7 :
(A) Scheduled Payments . oo 2oil L :
_All references in the Security Instrument t0 "monthly payments” are changed to *scheduled
payments.” . o Ce G ‘
{ will pay principal and interest by making payments wheri scheduled: (mark one):
31 wilt make my scheduled payments on the first day of each ‘month beginning 0N .......- reveees

.m“)‘f.'.s'..ﬁﬁ;;l'e'&';:;;x;;é};t;;s..t"c.;l'l.c;.w'l;;'_mmm. ............. R
"o THE 15TH DAY OF EACH MONTH BEGTNNING ON SEPTEMEER 15/ 1998

AT e o

‘Tlin addition to the payments. described:. above;: will pay.a "balloon payment” of
$ e verearrenaanns versedenabead n».;..;...;'.,...=.,..-....'....'..‘.;.‘..-.'tThc‘Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is dee.. - o oo :

(B) Maturity Date and Place of Paynients - . - . I A

1 will make these payments:as scheduled until T have paid all of the principal and interest and
any other charges described in the Note. . SRR

My scheduled payments willbe applied to interest oefore principal. If, on AKUST. 15,2003,
1 still owe amounts under the Note, 1.will pay those amounts in full on that date, which is called
the "maturity date.” :

I will make my scheduled payments tP.‘Q,..EOX..9.QQ;.’1..5.136.6..S....kMX.ﬂIZ,..LAPII\IEL...OR..
B yc =L Y or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments .. .= & T

Each of my initial scheduied payments willbe intheamountof U.S. $ 103255 cererienrrannenenees .

This amount may change. in:f o 5 e o

ULTISTATE ADJUSTABLERATERIDER | . s m e
Bankas Systame, [ - $1: Cloud, MH ﬁ~800~397-234“ form ARLR 216198 . .t {page 1o
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that | . older will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” (Mark one)
[ The interest rate I will pay may change on the first dayof ..........,
and on that day EVELY ...veoe., cereieen cereenrens . month thereafter.
XAThe interest rate T wif] Pay may change .ON..THE 19t 1 :DAY, OF. ALKUST, ..2001
and on everyiot h.. DRY. .OF. EACH . 36TH. MONTH thereafter.
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"” is:

................... Ctetertanetennns ettt ittt et atanneana.

The most recent Index figure available as of the date

THE. FREVIOUS MONTH, - .

L T TN tereertresteirnan, vieae

before each Change Date is called the "Current Index.*
If the Index is no-longer :available, the. Note Holder will choose a new index which is based
upon comparable information.-The Note Holder will give me notice of this choice.
(C) Calculation of Changes - v S

- Before each Change Date, the Note Holder will éalcdlaze my new interest ratcvby ADD

TVE 2D, 500/1000.. percentage points

——— 2.:200 %) 10 the Current Index. The result of this calculation:
L] will not be rounded off, - ' ’

28 will be rounded off by the Note Holder to the nearest "

J will be rounded off by the Note Holder up to the nearest

L] will be rounded off by the Note Holder down to the nearest

Subject to the limitations stated in Section 4(D) below, this am
until the next change date, . T oo T PRI

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to zepay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment,

(D) Limits on Interest Rate Changes

LMy interest rate will never be increased or decreased on any single change date by more than

eerieeni,, +« Percentage points from the rate of interest I have been paying for the preceding period.

XXM]‘BI interest rate will never be greater than 18.000% or less than .......... 2.5200%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my

new scheduled payment beginning on the first scheduled payment date after the Change Date unti]
the amount of my scheduled payment changes again. '
(F) Notice of Changes - '

At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Helder will deliver or mail to me a notice of any i
amount of my scheduled payment. The notice will include jnf equired by law 1o be given
me ard also the title and telephone number of a person who will answer any question I may have

regarding the notice. . _ ,
B. FUNﬁSAEOR TAXES AND INSURANCE [Mark one)
L2 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

0 Uniform Covenant 2 of the Security Instrument is amended 0 read 35 Tollows:
Benkers Systams, Inc., 81. Cloud, MN 11-800-387.2341f Form ARLR 2/6/958 o lpage 20Ny C : (/(‘/e/
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obtigations

I will pay to Lender al} AMOUIS necessary to pag for taxes, assessments, leasehold tpayments or
ground rents (if any), and hazard insurance on the Property and mortgage insurance (i andy). I will
pay those amounts to Lender unless Lender tells me, in writing, that T do not have to do 50, or
unless the law requires otherwise. 1 wil] make those ﬁaymems on the same day that my scheduled
payments of principal and interest are due under the Note,

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Proﬁerty witich under the Jaw may be superior
this Security Instrument, divided by the number of scheduled payments ina year; pius

(ii) The estimated year] leasehold payments or ground rents on the Property, it any, divided
% the number of schedulcd payments in a year; pius .

(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of schéduled payents in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called’ the "escrow items.” Lender will use
existing assessments and bills and reasonadble estimates of future assessments and bills. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds,

(B) Lender’s bligations

Lender will keep the Funds in a savings o has its deposits or
accounts insured or éuarantecd by a federal o institution,
Lender may hold the Funds. Exqelpt as described in will use the Funds to
g‘ay the escrow items. Lender wil give te me, without char €, an annual accounting of the Funds.
! ?dat accounting must show all additions to and deductions from the Funds and the reason for each

uction.,

Lender may not charge me for helding or keeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and tota
and bills. However, Lender may charge me for these services if Lend
Funds and if the jaw permits Lender to make such a charge, Lender will not be required to pay me
any interest or earnings on the Funds urless cither (i) Lender and I agree in writing, at the time |
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds,

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that |

i will be too large. If this happens at a time when I am keeping all of

greements made in this Sccuri(?r Instrument, I will have the right to have the

romptly repaid to me as a direct refund or credited to my future scheduled

g_ayrcr,u:mshp{l Funds. 11 il be excess amounts if, at any time, the sum of (i) the amount of
unds whic

If, when payments of escro e, Lender has not received enough Funds (o make
those payments, 1 will pay to Lender whatev _additional amount is necessa
items 1n Tull. I must pay that additional amount in

W ve paid all of the sums secured, Lender will prom?tly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Proper% or the Pm{);rt_v is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
the time to reduce the suins secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

o)

-Borrower

Barkers fiyatams, Inc., St. Cloud, MN (1-800-397-2341) Ferm ARLA 200G lpage 305 3)

STATE OF OREGON: COUNTY OF KLAMATH :ss.

Filed for record at request of First American Title the 20th day
of August AD,15_9§ at 3215 o’clock P._M., and duly recorded in Vol _M98 .
of Mortgaceg on Page 30686 . :
i Bemetha G,Letsch, County Clerk

FEE  $50.00 By




