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THIS AGREEMENT, Made and entered info this.. . .. . o ey Of  AUGUST o ,
by and between DILLARR, JOHN COKER AND LILA. COKER .{.D ED ON. NOVEMBER, 2
hereinafter called the fitst party, and ANK
hereinatter called the second party; WITNESSETH : o
" Onor about. SEPTEMBER 1, ... ,19. 87, JEFFREY. JOHN COKER AND. HEND!
s being the owner of the following described wroperly in

15

EEE ATTACHED EXHIBIT "A"
i

B

ag 20 P3

%

executed and delivéred to'the first party his cert@in..... . FRUST DEED e o
! . {State whethes mongoge, tivit deed, controct, security ogrcement cr otherwise)
(herein called the first porty’s lien) on said described property to secure the sum of $.65.000.00 ., which I:en was
—Recorded on JAVUARY?L.
Oregon, in BOERftetE/volume No.M8S......
microfilm No.. N/A (indicate which);

—Filed on v g 19,2, in the office of the ........... ... .%..

TUROVe
1 thiy rong.

at page..1272. .. .thereof or as document/fee/1:le/instrument/

. s eneenan et e veee . OF

e ..County, Oregon, where it bears the document/tee/tile/instrument/microtilm No.
R LA (indicate which);

—Creoted by a security agreement, notice of which was given by the filirg on *

tos,vage

permnent

eny

,19..% ., of

. . . . t Stat . .
2 tinancing statement in the office of the Oredon SDC:;Zr?ze:: ofi\;otor Vehicles Where it bears file No
and .n the office of the * *

...County, Oregon,
where it bears the document/fee/file/instrument/microfilm No . (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
ard at al' times since the date thereof has been and now is the owner and hc!der therecf and the debt thareby secured.
The second party is about to loan the sum of $.120,000.00 {o the present owner of the property above
described, with interest thereon at a rate not exceeding . 10..5. .. % per annum, said loan to be secured by the said
present owner's .. FRUST . DEER. . ........ooooooooeieeoeeoeeeeis oo oo
{State roture of lien 1o be given, whether martgage, trust decd, contrust, securily ogreerrent or otherwise)

*
secand party's liein) upon said property and to be repaid wiii_lin not more than .. 15 . ‘:j;’:!rom its date.
To induce the secortd party to make the loan last mentioned, tho first party heretofore has agreed and con-

sented o subordinate first-party’'s said lien to the lien about to be taken by the second party as abcve set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the sccond party to make the loan
alsresaid, the first party, for himaself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees’to and with the second party, his personal representatives (or successors) and assigns, that the

said first party's lien on said described Fols S, nd shall always be subject and subordinate to the lien about to
be delivered (o thEE D 7 355?? P2y 143 that second party's said lien in all respects shall be first, prior
anrd superior to th t gt firdd’ psg, Mircwr ys, however, that if second party's said lien is not duly filed or
Ll

recorded or un ap ? E rhmf;}zg '5{3‘?&( ! con duly filed within days after the date hereof, this sub-
ordination agreem{RsriptiEPe titfl and, ard &} no force or effect.

It is exprescly GnderStood andigrtdd that nothing herein. contained shall be construed to change, alter or im-
pair tha litst par; ﬁmi#’ﬁé@’éi’ééﬁ?&fﬁ&ﬁifz&%&e expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;

the masculine includes the feminine and the neuter, 2nd oll grammatical changes shall be supplied to cause this
agreement to apgly to corporations as well as to individuals. Co U
IN WITNESS WHEREOF, the undersigned has hereunfo set his hand and seal; if the undersigned. is a cor-
poration, it has cavsed its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereurto by order of ifs bo?(d of directors, all on this, the day and year fitst above written.
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- SEE REVERSE.FOR.ORIGINAL SIGNATURE.......cccioven .




STATE OF A a.S &,j

County of 3!22{0—&(11101(1/01514'1 ™

This instrument was acknowledged before yme
DILLARD JOuN coxgr ¢

et LD ETRER

%ﬁﬁwwu

(SEAL) o oo Netary Public jor

My commizsion expires 6/(’/92”/

‘2 'smn’opgﬁ(m Ly
county ot Fred_Judicial Dishiet-}* . |
This imtrqment wagz acknmvlédéed Eefore me on &(f«“&% /4, 19. X by e,

eep

semeeiveanesnenns R L, o

raeC Oor caonmora g nreize on AQENTY, PARTNEN, TRUSIRE, k7
af

.......-.-.....-....,4.....,..._.......«...-......._u,.... SR LT o TRV RN

NAKE Oy COmPORATION. PARTN GRS Ruar. gro.,

(SEAL) ' E . Notary Public ‘!7)?7 Oregon
My commiszion axgpiren
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SUBCHDINATION = || STXTE OF OREGON, -
AGREEMENT

that the within instru.
e teenrteinarnnes ment was\received for record on the
EASED)

(BONY ULE Tyg . Ik R, and recerded in
ZPACE; RTarmvzn

COMMULTITY FIRST BANK FoR REcoavine

R , T “rem. [ LT . kh‘“. w caur-
- - TIES wieng meat/microfilm/cece
uiga,s
Record cof [ETS

: of said County.
ArIER ERCORDING ETURN YO ty.

Witness my hand
COMMUNITY FIRST BanN-LA PINE County affixed,
PO BOX 900

LA PINE, OREGON 87739
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EXHIBIT “A"
DESCRIPTION OF PROPERTY

A tract of land described as follows: Beginning at an iron pin on the Westerly right of
way line of the Highway 97 which lies Westerly 50 feet at right angles from its center
and which iron pin also lies South 89°48’ East along the South line of the NE 4 SW 14
of Section 30, Township 24 South, Range 9 East of the Willamette Meridian, a distance
of 315 feet and North 39°40° East along the Westerly right of way of Highway 97 a
distance of 153.45 feet from the brass cap corner which marks the Southwest corner of
the NE % SW Y of Section 30, Township 24 South, Range 9 East of the Willamette
Meridian in Klamath County, Oregon, and running thence North 50°20' West at right
angles a distance of 133.5 feet to an iron pin which lies on the Easterly right of way line

an iron pin 50 feet Westerly at right angles from
its center; thence South 39°40° West along the Westerly right of way line of the
Highway 97 a distance of 271 9 feet, more or less, to the pointof beginning, said tract
being a portion of the NE 1% SW 14 of Section 30, Township 24 South, Range 9 East of
the Willamette Meridian of Klamath County, Oregon.,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title the 20th

of

day

August AD,19_98 & 3:15 o'clock P. M., and duly recorded in Vol, M98

FEE

of Mortgages onPage __ 30635 .

) Bernetha G. Letsch, County Clerk
$20.00 By _Kutdding . Koy




