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THAIS AGREEMENT, Made and en rcd inlp this .....10th. day of .....AUgust 1%218..,
by and betwsen =556 Beetopment-. Gt of Klavinatin Lrile.

hereinafter callod the first party, and .. Xlamath First Federal Savings & loan Association
Lereinafter called the second party; WITNESSETH:
On or about . Bugust. 19.98, .....Heruila. Garcia.and. Maximo Iariz-Lopez
» being the owner of the following deacribed property in . Klamaiii County, Orsgon, to-wit:

Lot 432 in Block 126 of Mills Addition to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. Tax Key #482141
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{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SID) .
executed and delivered to the first party a certain -8econd - trust--deed
[State whether mortgage, trust deed, controct, security cgreement or otherwise)

(herein called the firat party's lien) on the property to secure the sum of $.12,945..00........., which lien was:
¢ —Recorded on ... AUGust. 12 ,19.98., inthe ....deeq .. Records of ......... Klamath..... County,

Oregon, in BSeR}FSA volume No..... M .9.6. .......... at page ... 2 9‘21.2 ... and/or as fee/tile /instrument/micro-

hlm/ reception No. (indicate which ),
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Re!orcncc 4o the documont so recorded of filed hersby is made. The first pazty has never sold or assigned first party’s
tien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

sccured ) .
! The second party is about to loan fhe sum of $..1.1.,000 00 to the present owner of the property, with

mterést thcraonsata fate not exceedmg 64625 % per annum, This loan is to be secured by the present owner's
home-&...2520: Carden- Avenue;-klamath-Falle,-OR 97601 faddit ional-advance (hereinafter called

! (State riature ‘of licn 1o be given, whether mortgage, trust deed contract, sscurity agreemant or otherwice}

the sééb’nd’ arty’s hen) upon the properiy and is to be repaid not more than .1.53. msm from its date.
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To induco‘;‘!hl?i»acgﬂ?dmgr;y to make the Ioan Iast mentioned, the tirst party ‘heretofore has agreed and
consérited {0 subordirate titst parly’s lier: fo thellien about to be taken by the second party as above set forth, -

NOW, THEREFORE, tor value received, and for the purpose of inducing the sécond party to make the loan
aforesaid, the firss party, first party's personal teprasentatives (or successors) -and. assigns, hereby covenants, con-
sents and agrees fo and with the second party, second party's personai representatives (or successors)’ and assigns,
that the tirst party's lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in ol] respects shall be first, prior and superior
o that of the first party, provided ahvays, howgver, that if second party’s lien is not duly filed or recorded or an
apgtopriate financing statement thereon duly filed within...60... . . days after the date hereof, this subordination
agreement shall be null and void and of no force or sffect, . '

It is expressly understood and uagdreed that nothing herein contained shail be
impair the first party's lien, axcept as hereinabove expressly set forth.

In construing this ‘subordination adreement, and where the context 50 requires, the singular includes the plural,
and all grammatical chariges shall be made so that this agreement shall apply equally to corporations and fo individuals,
IN WITNESS WHEREOF, the undersigned has executed this agreement;-if the undersig

it has caused its name to be signed and its seal, if any, affixed by an officer or other pe

construed to change, alter or

ned is a corporation,

rson duly authorized to do so
by order of its board of directors, .
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STATE OF OREGON, County of 3401 €. he Y ss.
" Thisinstrument was acknowledggd before me on Q.U/)a(»{}.‘ﬁt i1

This inetrument was acknowledged before me on W% /] . 193&, N
Co-mecnem Gotna o _
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R tary Public for Orego;
- My commission expires .] } } 47?)25 .
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OFFICIAL SEAL
3 RICIA M. WILSON
. 5
MY COMMISSION EXPIRES JAN. 14, 2000

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 20th
of _____ August AD,19_98 a —3:48  o'clock ——EB- M., and duly recorded in Vol. _M98
—30699

of Mortgageg on Page

Bernetha G. ?ﬁch. County Clerk
FEE , By \eddlin Aroa)




