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.. DEED OF TRUST

.1 THIS DEED OF TRUST (‘Security Instrument™) is made on_ atiees” o . The grantor |
HOLLIS D.” BLEVINS and DALSY i Byt © mach AUGUST [ 1998 ® grantorts

o ('Borrower).
Thetrustes s AMERITITLE " (Trustee?).
The beneficlary Is SOUTH" VALLEY BANK & TRUST _ ' which Is organized and
existing under the laws of AN OREGON BANKING CéRPORATI ON , and whose address
Is PO Box 5210, KLAMATH FALLS » OR 97601 ' ('Lender).
Borrower owes Lender the principal sum of Fi fty One Thousand Dollars and no/100
' ' ' Dollars (U.S. $51,000.00 ). This debtis
ecurity Instrument (‘Note"), which provides for monthly
0 - This Security
, and all renewals,
with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irevocably grants and conveys te Trustee, in
trust, with power of sale, the following described property located In - K1amath .
County, Oregon:

LOTS 19, 20 AND 21 IN BLOCK 21 OF SECOND ADDITION TO THE CITY OF KLAMATH FALLS
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
% 'KLS%“I\TH COUNTY, OREGON. ACCT NO: 3809~(A)29AC-QI’000[“ KEY NO: 213931 CODE

which has the address of 1931 LANCASTER AVENUE KLAMATH FALLS
. ‘ © - [Street] [City}
Oregon 97601 {Property Address™); ' )
[Zip Cade) ‘ h

TOGETHER WITH all the improvements now cr hereafter erected on tﬁe property, and all easements,
appurtenances, and fixtures now or hcreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has tha right to grant
and convey the Property and that the Froperty is unencumberad, excapt for ericumbrances of record. Borrower
warrants and will defend generally the title to the Property against all.claims and demands, subject to any
encumbrances of record. ' o v Co
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THIS SE(..URHY INSTRUMENT comblines unhorm covenanis for national use and non-uniform covenants wrth
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

.UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: ;.

‘1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompuy pay when due
the principal of and Interest on the debt evlden'*ed by the Note and any prepaymem and tate charges due under the
Note.

2. Funds for Taxes and Ingurance. Subject to app&lr:able law ortoa wrtrten walver by Lender, Sorrower shail pay
to Lender ori the day monthly payments are due under tha Note, untif the Note Is paid in full, a sum (“*Funds”) for: (a)
yearly taxes and assessments which may attain prlority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mertgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provlslons of paragraph 8, in lleu of the payment of mortgage insuranc
premiurns. Thesa items are called "Escrow {tems.” Lender may, at any time, collect and hold Funds in an amount ..ot
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
26C1 et seq. ("RESPA"), unless another fzaw that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount o, Funds
due on the basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depaosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrovs account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevar, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the arnount of the Fungs held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make U{) the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lnstrument and leasehold payments or ground rents, if any.
Borrower shall pay these obllgations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the paymerits.

Borrower shall promptly discharge any lien which has; priority over this Security Instrument unless Borrower: (a)
agrees In wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, lega! proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Leiider determines that any part of the Property Is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shal! satisfy the lien or take one or more cf the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hereafter erected on the
Property Insured agalinst loss by fire, hazards Included-withinthe term “gxtended coverage® and any other hazards,
including floods or ficoding, for which Lender requires insurance.” This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrewer
subject to Lender's approval which shall not ba unreasonably withheld. If Borrower fails to maintain coverage described
above, Lendsr may, at Lendet's option, obtain coverage to protect Lerder’s rights in the Property in accordance with
paragraph 7. '

N
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All insurance policies and renawals shali be acceptable to Lender and shall Includs a standard mortgage clause,
Lender shall have the right to hold the policles and renswals, If Lender requlres, Borrower shall promptiy give to Lender
all receipts of pald premiums and renewal notlces. Inthe svent of loss, Borrewer shall give prompt notice to the
insurance carrler and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In viriting, insurance proceeds shall be a
cf ths Property damaged, if the restoration or repair Is econ and L

the rastoration or repalr Is not economically feasible or Len
shall b

By et g

perty or to pay sum
gin when the notice is given.
Unlass Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right te any insurance policias and

Proceeds resulting from damage to the Propenty prlor to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument iImmediately prior fo the acquisition;

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

e year after the date , unless Lender otherwise agrees In writing, which consent

Borower shall not destroy,
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitura of the Property or otherwisa materially impair the lien created by
this Security Instrument or Lendar's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrawer's interest In tha Property or other material Impairment of the lien
created by this Security Instrument or Lender's securlty interest, Borrower shall also be in default if Borrower, during the
loan application process, gave maierially false or Inaccurate Information or statements to Lender (or failed to provide
by the Note, including, but not limited to,
cipal residence. If this Security Instrument
. If Borrower acquires fez title to the
$ to the merger in writing.
7. Protection of Lendsr's Rights in the Property. If Borrower fails to perform the covenants and agreements
Ined in this Security Instrument, or there Is a fegal proceeding that may significantly affect Lender's rights in the
robate, for condemnatlon or forfeiture or to enforce laws or
essary to protect the value of the Property and Lender's
ny sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debs of Borrower secured by
this Security Instrument,  Unless Barrower and Lender agres to ather terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be Fayable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mort
reason, the mortgage Insuranc Lender|
premiums required to obtain coverage substantlally equivalent
substantially equivalent to the cost to Borrower of
mortgage Insurer approved by Lender. |
Borrower shalf pay to Lender each mon

) A i erled that Lender requires) provided
pproved by Lender again becomes avaflable and rrower shall pay the premiums required
to rnalntaln mortgage Insurance in effect, or to provide aloss reserve, unti! the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orlis agent may make reasunable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specHying reasorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any candemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender. . . : : ‘ -

0
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial taking of the Property in
which: the falr market valys o 8 Property,lmmedlately before the taking Is equal to or greater than the amount of the
Sums secured by this _ taking; unless Borrower ang Lender otherwiso agree
f ba reduced by the arnount of the proceeds multiplied by
secured imediately befora the taking, divided by (b) the fajr
re the taking. Any balance shall bg pald to Borrower.
arket value of t

30752

rower falls to respond to Lender within 30 days after the date the
given, Lender Is authorized to coilect and apply the praceeds, at ls option, either to festoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

The covenants and agreements

r and Borrower, subject to the

several. Any Borrower who

Sacurity Instrument only to

rty under the terms of this Security Instrument: (b)is
sums secured by this Security Instrument; and {c) agress that Lender and any other
odify, forbear or rake any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan

14. Notiees. Any not'ce 1o Borrower provided for | ument shall be given by dellvering It or by
malling it by first class mail unless applicable law sthod. The notice shall be directed to the
P - ~ny notice to Lender shall be given

y first class mail to Lender's address stated herain or any other address Lender designates by notice to Borrower,
Any notice provided for In this Secuity Instrument shal; be deemed to have been given to Borrower or Lender when
given as provided In this paragraph, :

15. Governing Law; Severability,
furisdiction in which the Property Is jocat nt that any provislon or clause of this Security Instrument or the
Note conflicts with appilcable law, such conflict shall not affect other provisions of this Security Instrument or the Nots

which can be given effect without the conflicting provision. To this end the provisians of this Security Instrument and
the Note are declared to be severable,

16. Borrowsr's Copy. Borrovier shall b given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of ali sums
secured by this Security Instrument, Howaver, this optlon shall not ba exercised by Lerder if exercise is prohibited by
federal law as of the datg of this Security Instrument.

if Lender exercises thig option, Lender shall
of not less than 30 days from the ve v

his Security Instrument. If Bo pay these sums prior to tha expiration
any remedies permitted by this Security Instrumeant without further notice or demand

OREGON-SIHGLE FAMILY-FNMA/FHLMC UNIFORM IHSTRUMENT ' . FORM 3038 5/90
ISC/CMDTOR//O792/303B(9-90)-!. PAGE 4CFs )

s

P Uiredt.




w59

3
LOAN NO. 830072857

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have

rcement of this Security Instrumeant discont] ny time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a Judgment enforeing this Securllsy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ba dys under this Security Instrument and the Note as if no
acceleration had accuired; (b) cures any defaylt of any other covenants or agreements;

In enforeing this Security Instrument, Including, but not limited to, reasonable att

“ as Lender inay reascnably require to assure that the llen of this Security Instrument,
Borrower's obligation ta pay the sums secured by this Security Instrument shall contl
reinstatement by Borrower, this Securlty instrument and the obligations secured here
no‘acceleration had occurred. However, this right to reinstate shall not apply Inthe
paragraph 17. ’

19. Sais of Note; Change of Loan Servicer.

The Note ora partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may resuit In a change In the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument, There also may be one or more changes of the
Loan Servicer unrelated to a sala of the Note. If there Is a change of the Loan Servicer, Borrower will ba given written
notlce of the change In accordance with paragraph 14 above and applicable law. The notice will state the name ang
address of the new Loan Servicer and the address to which payments should be . The natice will also contain any
other Information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit t posal, storage, or release
of any Hazardous Substances on or In the Property, yone else to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal resldential uses and to mal A

Borrower shall promptly give Lender written noti ’ ,
any governmental or regulatory agency or private party Involving the Praperty and any Hazardous Substance or
Environmental Law of whick Borrower has actual knowledge. If Borrower learns, or is nottfled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower chalt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “Environmental Lay/ means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

s Security Instrument (but not prior to acceleratlon under paragraph
provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; {c) a dat days from the date ths notice is given to Borrower, by which the
default must be H defautlt on or before tha date specified in tha notice may
ums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstats after acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befora the date specified in the notice, Lender at its option may require Immediate payment in {ull of
all sums secured by this Security Instrument without fusther demand and may invoke tha power of sale and any
other remedies permitted by applicable law. er shall be entitled to collect all expenses incurred in pursuing

the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence, '

it Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
fdefault and of Lender's election to cause th Property to be sold and shall cause such
each county in which any part of the Property Is located. Lender or Trustee shall give
prescribed by applicable ower ar- to other persons prescribed by
applicable law. After the time required b Trustee, without demand on Borrower, shall sell the
Property at public auction to the h e and place and under the terms designated in the
notice of sale in one or more parcels and in eny order Trustee determines. Trystee may postpone sale of aj} or
any parcel of the Property by public announcement at the time and placa of any previously scheduled sale.
Londer or its desigries may purchase the Property at anysale,,.,.. . . e S

E
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Trustea shall deliver to the puschaser Trustee's deed conveying the Praperty without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not fimited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums
secured by this Security Instrument; and (c) any excess tothe person or persons legally entitled to it. ~

- 22.'Reconveyance. Upon payment of ali sums secured by this Security instrument, Lendear shall requast Trustee
to reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such persen or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appolnted hereunder, Without canveyanca of the Property, the succassor trustee shail succeed to all the title, -
power and dutles conferred upon Trustee hereln and by appiicable law. - . .

.24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees" shali include any
attomnays’ fees awarded by an appellate court. )

25. Riders to this Security Instrument, )

If one or more riders are executed by Borrower and racorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument ag If the rider(s) were a part of this Security Instrument. [Chack applicable

bOX(ﬁ)l , :

Adjustable Rate Rider ~Ocondominium Rider R Family Rider
Ul Graduated Payment Rider - [rianned Unit Development Rider O Biweekly Payment Rider
CBaloon Rider . " [IRrate Improvement Rider [second Home Rider
Oothers) [specify] ‘ e o
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security ,

Instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses: ‘ -

WA =B
HOLLIS D. BLEVINS

4’0@#7 Lo
BRISY n. GAVIS

- {Spaca Bolow This Line For Acknowledgment]
STATE OF OREGON ' ' o

. ) PR . Countyss;
Onthis (1% day of dg?a.f 199 5/ , bersonally appeared the above named
HOLLIS D. BLEVINS and DAISY M. DAVIS , -

and acknowledged the foregoi nstrurﬁen: tobe their voluntary act and deed.

o £l EAL

{ D3oN . Bafore me:

V 'cgﬁﬁgﬁé@&ﬁ” SRR Lﬂ‘( e

MY CORMISSION EXPIRES MAY 26, 2001 | o 4 ,W/"-‘%’WU

"7 Notary Public for Oregon

(Otfctal Seal) _ o ‘
My Commission explres: S~ 090} -
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititla the 21st day

of August AD, 19 at__11:45 o'clock __A___ M., and duly recorded in Vol. MG8 R
of — Mertgages on Page 30749

/ Bernetha G Letsch, County Clerk
FEE  $35.00 By_éﬁztiz{@f ?fwj




