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LINE OF CREDIT DEED OF TRUST

ST IS DATED JULY 27, 1998, among Carol A. Rogers and Jerald S. Rogers, as Tenants by

address Is 2311 S, Sixth'Street, Klamath Falls, OR 97603 (referred to below &3 "Grantor™);

) & Trust, whose address is P Q Box 5210, Klamath Fells, OR 9760% (referred to below

sometimes as "Lender” and eometimes as "Beneficlary”); cnd Witliam P. Brandsness, whosge address Is 411
Pine Street, Klamath Falls, OR 97603 {referred to below as "Trustec"),

CONVEYANCE AND GRAMT. For valuable conslderation, Grantor conveys lo Trustee for the benefit of Lender es Bereficlary alf of Granlory
right, title, and Interest In and to the foilowing described r8al preperty, logethor with g exsting or subsaquently ereclad or efftxod buBdings,
Improvemaents ang fxdures; alt Msomnt,h' rights of way, and Eppurtonances; all waler, water rights and ditch rights (including stock In ullliies with ditch
or kmigation rights}; end &% other righ ¢ s And profits relaling 1o the rea) ropedy, Including without limitalion ai minerals, od, gas, gacthanngl
anaumumones:, iocated in ?luma#w County, State of Oregon (tﬁe "Real Property”);

Lot 1 In Subdivision Block 803, ENTERPRISE TRACTS, acéordlng to the ofilcial plat thereo? on file in the
office of the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM that pertion deeded to

the State of Oregon by and through Hs Sipte Highway Commission in Book 148 page 30, Decd Records
of Klamath County, Oregon, S ’ ‘ ‘

The Real Property or fis address Is commanly known ae 2311 5, Sibxth Street, Kiamath Falls, OF 57603, The fioq
Property tax Identification number is R-3308-004AA-04200-000, ' ‘

)anoiGmn!or’sdgm. mla,andln!erwhandbaamﬂm
thnltrgmnbunden:UMamConmcuCodosecuithw'mh

Benaficlary, Trha word “Bonaficiary” ; ,

lsWhthisDaodomes!. L Lo : : . .o
Deed of Trusl. Tha words "Deed of Trust mean this Deed of Trust ameng Grantor, Lander, and Trusles, and Includes without Emitaion gt
assignmant and sacurity Inleragt provisicns relating to the Personal Property and Rents, S

Existing indabtedness. The words "Existing indel'adnass® mean tha indobladness describad below In the Existing Indobtedness section of this
Dead of Trust, : : L o B :

Granlor, The word "Gronlor® means any and al persons and ealilias exocuting this Desd of Trust, tluding withcut Emitation Carol A, Rogers nd
Jerald S. Rogers. R -

Guafmtor Tho word "Guaranior® means and includes without Emitation any and all guaraniors, surelies, and accommodation pariles in
connuction with Ihe Indobladnass,

Improvements. The word “Improvements” means and Includes without Emitation a exisling and fulure Improvements, buildings, structires,
mobila homes afftod on the Real Proporty, faciities, addillons, replacements and other construction on the Real Proparty.

Inéabtednoss. Tho word "Indabledness” means alf principal and Interost payable under the Note and any amountis
harga obligations of Grantor or &xpansss Incumad by Trustss o Londar £

togather with interast on such amounts a3 provided In this Dead of Trust, in addition

debis and Eabllities, plus Intevest thereon, of Grantor 10 Lender, or any one or more of

0na or more of tham, whelher now oxdsling or hareafler arising,

olherwise, whother duo or nol dus, absolute or contingant,

fier may
Trust secures a reveiviag ine of credit, which obfigstes
compiles with eii the terms of the Note.

Lendar, The word "Lendar maans South Vallay Bank & Trust, its successors and essigns.

Nate. The word “Nols” means the Kote dated Juty 27,1988, In the grincipal amount of $22,000.00 from Granlor 1o Lendar, logalher
wilh a3 renewals, exignsions, modifications, refinancings, and substitutions for tha Note., The maturity date of the Nols is July 25, 1999, Tha mio
of Intarast on tha Note is subject fo Indexing, adjusiment, renewal, or renggoliation,

Pergonal Property. The words “Porsonal Property” mean af 8gulpmant, fixtures, and other articlas of parsonal property now or horeaftar ownad
by Geantor, and now or hereafter attached or affixod to the Rea) Propedy; logather with ag acoasslons, parts, and additions o, al replacomonts of,
and af substitutions for, any of such property; and logether with a¥ proceads (ncluding withcut imitaSion gt insuranca procseds and refunds of
eremiums) from any sake or olher disposition of tha Property, : -

Froperty. The word Property” means
homes, m

The removal or addition of axtes of wheeis, or the placement Upen of removal from a concrele bass, shal no! ailer

Real P'openy The words "Real Property” maan the propédy. Iniéresb and rlgh& described above in tho "Conveyancs and Grant® ssction,
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Rl Gocumola. Ths vos TeltedDonumens” asn and ncludo Wil smlatr, s porissoy vlas, credt agreemant, i
agrssmonts, environmantal sgreements, quasanties, sccurity agresments, rmorlgagas, deads of irusl, and all other Insiruments, egresmants’ &nd
documents, whelhar now of heresiler exisling; exaculed in connaction with tia Indablodness.

Rents. The word "Ranks” means all prussnt and future rents, revenuss, lcome, Issues, royalties, prefts, and dliher bensfits derived from tha
deu The word "Trustce” means wmamP :Biandsms’and‘ any swsuluia orsuwessor trustees. 7
THIS DEED CF TRUST, ICLUDING THE ASSIGNMEMT OF REMTS AND THE SECURITY INTEREST N THE RENTS. AND PERSONAL
FPROPERTY. IS GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND- (2) PERFORMANCE OF ANY ARD ALL OBLIGATIONS CF

GRANTOR URDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
O TIE FOLLOWING TERMS: : i i

PAYMENY AND PERFORMANCE. Excupt as ctharwise providad in this Deed of Trust, Grantor shali pay to Lendor aff emounts sacured by ihis Doed of

Trust as they bacome dus, and shelt stricity and In'a §maly manner perform alf of Grenlor's obligations under the Nole, this Deed of Trust, and ths

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grahiornokmﬁnléréntofspmsionandmdﬂwpmmywbegavermdbyun
following provisions:

Possession end Uss. Unill the occurrence of an Event of Dofaull, Grantor may {a) remain in possassion and control of tho Proparty, (b) uzs,
operato or manage tho Proparty, and (c) colect any Rents from the Property. The following provisions rolale (o the uss of the Proparly or to cthac
Emftations on the Properly, TH0S INSTRUMENT Wil NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT [N VIOLAT:OR
‘OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE 10 THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APS%‘)VED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930. )

Duty lo Maintaln. Granlor shal malnlain the Property in lenantabla condition and prompty nerform alt repairs, replacements, and malnienance
necassary o prosorve its valua.

Hazardous Suhsiances. The lerms "hazardous wasle,” "hazardous substance,” “disposal,” ‘ralease,” and Threalened reloass,” es used in this
Deed of Trust, shail havo the same meanings as sef forth in the Comprohensive Environmental Rasponse, Compensation, and Liablity Act of
1580, as amandad, 42 U.S.C. Soction 8501, et seq. ("CERCLA™), the Superfund Amandments and Reauthorization Act of 1986, Pub. L No. 93433
{"SARA"), the Hazardous Malerials Transporiation Act, 49 U.S.C. Section 1801, ¢! saq., ihe Rasourca Censarvaticn and Rocovery Ast 42 US.C.
Section 8901, i 38q., or other applicable slate or Fedsral laws, rules, or roguiations adopled pursuant lo any of the loregolng. The terms
"nazardous wasle” and *hazardous substance” shsd also include, without lim=ation, petrolaum and petroleum by-products or any fracion thereo!
and asbeelos. Granicr represanis and warrants lo Lender that: ' (a) During the padad of Grantor's ownarship of the Property, ihera has been no
uzg, genaration, manutaciura, slorage, reatment, disposal, reloase or thrasionod release of any hazardous wasla or substance by any person on,
undar, about or from the Property; () Granter has no knowledgs of, o reason to batiove that there has been, sxcept &s praviously disciosed o
and acknowledged by Lender In wriling, (i) any use, genoration, manufacture, storage, frealment, disposal, reaase, or threalenad relaase ot any
hazardous wasia or substance on, undar, atout or t.om the Proparty by any prior owners or occuganis of the Property or (8) any actual or
threataned Wigation or claims of any kind by any parson relating 1o such matters; and (c) Excepl as previously disclosed 10 and acknoviledged by
Lender In writing, (1) neither Grantor nor any tenant, contractor, agant o olher authorized usor of the Proporly shall use, gonerats, manutacturs,
slore, treat, disposa of, or rekease any hazardous wasis or substarke on, undsr, ebout or from the Property and (i) any such aciivity shall be
conductad In compliarce wih all applicable feders!, stals, and loca! laws, regulations and ordinances, Including wihout Umitation thesa laws,

. regulations, and ordinances cascribed above. Grantor authorizes Lendcr and s agents 1o enter upon the Property to maks such inspactions and
tasts, at Granior's expanse, as Lender may deaem appropriale 1o dotermine compliance of the Property with this saction of the Dead of Trust. Any
inspections or lasts made by Lander shall ba fer Londar's purposas only and shall ne! be construed to creats any responsibility or Habilly on tha
part of Lander to Granior of lo any olher parson, The representations and warranties contained herein are based on Grantor's dua dillgence in
invostigating the Proparly for hazardous waste and hazardous substances. Granlor hereby (a) relcases and walvas any future claims agyainst
Lendac for indemnity or contribulion in tho event Granlor bacomos iabla for claanup or other casts under any such laws, and (b) agrecs to
judamnily ord hold fanmioss Londor ugyina! any and all slaims, logems, abilitios, (Lymanes, penaities, and oxpenses which Lender may disectly o¢
indirectly sustaln or sulfer resulting trom a breach of this seclion of the Deed of Trust or as a consaqusnice of any usa, generation, manutzcture,
slorage, disposal, reloasa or thraataned releass of a hazardous waste or substance on the properties. The provisions of this section of the Desd
of Trus}, inciuding the obYigation ig indamnlty, shall survive iha payment of tha indoblsdness and tho satisfaction and reconvayance ol the Bien of
this Deed of Trust and shall not be afiected by Lender’s acquisition of any intsrest in tha Property, whether by foreclosure or otherwiss.

Nulsance, Wasle. Grantor shall not cause, conduct o parmil any nulsance nor commit, permit, or suifer any stripping of or wasle on o to the
Froperty or any postion of tha Property. Without 8miling the generality cf tha foregoing, Grantor will nct remeve, or grant fo any olher pasrty tho
right to ramava, any timber, minerals (including oll and gas), so¥, gravel or rock products witheut tha prior wiiltan conserit of Lender.

Removal of Imprevemants. Grantor shall not demolish or remova any Improvements from tha Real Property without tha prior wiitisn consent of
Lenda:. As a condition lo the removal of any Improvemants, Lendor may requira Grantor to make arangements salisfactory to Lender {0 replace
such Improvemants with improvemants of at least equgl valua.

Lender's Right to Enter. Lender and i3 sgents &nd represontatives may enle'r upon the Raal Preperty at all reasonabls times {o altend to
Lenders Interests and lo inspect the Propesty for purpases of Grantor’s compllance with the lerms and canditions of Ihis Deed of Trust.

Comptiance with Governments! Reguiremsnts. Granlor shall promplly comply wiih all laws, ordinances, and raguiations, now or hereafter in
oﬂact,olaﬂgc‘mnmenhlnu:horwssappﬂcabbtolmmummmdﬂuﬁmﬁ.mﬂm%m&ﬂmum,mm%
Disabtias Act. Grantor may conlest in good falth dny such law, orcinance, or reguialicn end withhold compliance during any procascing,
including approprialo appeals, o long as Grantor has notifiad Lendor in wriling prior lo doing so and so leng as, In Lender's sok oplrdon,
Lender's intorests in the Proparly are not jeopsrdizad. Lendor may requirs Grantor to post adequate socurlly or a sursly bond, reasonably
saiistactory to Lender, to protect Lender’s interesl.

Dety lo Protect. Grantor agreas nelthar to abandon nor leave unattendad the Property. Grantor shelt do all other acts, in addition 1o thaeo acls
sat forih above in this seclion, which kom tha cheraciar end use of the Property dre reasonably necassary to prolect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at ils option, declaro immadiately due and payabls ail sums secured by this Doed of Trust
upon the sale or transfer, witi:out the Lender's prior writtan consent, of all or any pert of the Real Preperty, or any intorest in the Real Property. A “sale
or transfer” means tha conveyance of Real Property or any right, title or inlarest therain; whothar lagal, baneficial or equitable; whelhaor voluntary o
inveluntary; whether by cutright sale, deed, instaliment sals contract, tand contract, coniract for deed, leasehold inlorast with a term gracter thon Hwes
(3) yoars, leaso—option conlrect, or by sala, assignmany, or transfer of any benaficlal interast in or to any land trust holding title to the Rsal Property, o
by any other method of convayance of Real Property Intarast. It any Grantor Is & corporation, parinership or Bmiled liebilitly company, transisr also
includas any change in ownarship of mora than twanlty-five percant (25%) of the voting stock, partnership intarests or limiled lizblity company inferests,
a3 the case may ba, of Granior. However, this oplion shall not be exercissd by Lendsr if such exarcisa is prohibilad by fadaral law or by Oragon law.

TAXES AND LIENS. Tha folowing provisions relating 1o the taxes and Bions on the Properly are & part of this Deed of Trust.

Paymant, Grantor shall pay when duse (and in ail events prior to delinquoncy) all taxes, spocial taxee, asssssments, charges (Including wilar and
saw).ﬁtmMwmwmworonwcoumo!mePropcdy,andshsnpnywhonduealchlmforwukdomonorterm
rendsred or material furmnished to the Property. Granior shal maintain the Properly freo of all Euns having priority ovor or aqual 1o tha inlerest of
Lnndarunwu\!s\)eodol'u'nm.emplluu'nﬂanoﬁhxnsmdnsassmn&no!due.exeeptlalrnsxdsungkwdabdnaarsfuredﬁobalow.and
oxcop! 28 otherwiza provided In this Deed of Trust,

Right To Conteat. Gmanlor may withhold paymant of any lax, assessment, or clalm in connaction with a good feith dispule ovar the otiigation to
pay, 5o long a8 Lender’s intarest in the Prepesty is not jeopardized. It a Hon arises or is flad as & result of nonpaymant, Granlor shall within fflzen
(IS)daysaﬁmu\nﬂanaflsas«.luﬂanlsﬁled,wwﬂnﬁﬂeen(15)dayssw&anwrhasmﬁwduseﬁﬂm,mnﬁudisdwged&ehua!
rnqueshdbyunder.dopos&udmaneashuusutﬁcbntwpomhswatybondwd&mﬂyaﬁs&c&wbm\derhmmw
tadﬂchﬂmﬁ\oﬂmm:uycostsandaﬁmys’besuclhuc’mmmamasamsuﬂdnmammhm in
any contest, Grantor shalt defend itseil and Lender and shall satisly any adversa judgment belors enforcement against the Property. Granlor shell
nama Lendser as an additionss obligas under any swely bond furmished in the contest proceadings.

Evidencs of Peyment. Gmntorshdupondcmandfwmmwmwsawwaywdenoedpaymam!amsaasma?dm
mﬂhodmﬂnoppfoplmecavammlalofﬂdzlloWwwmalwmnmmwmmmdmmammqmnn
Propeorty. ) . o .

Motico of Conalruction. Grantor shult noﬂfyl.mderums:N\un(15)d¢ysbebianyw¢kbcomnmd.mymmﬁm,orm;
matarials are supofied to the Proporty,  any mechanic’s en, mmm'sm.wdwmwaboesmdwmmdgmwomm
a@%;@d_@ummu,owm. Gmnlcfwilmmmtdwwww@xadmmmmmsquiwwmw
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Including but not Emited to hezard, bisiness Intarruption, and bolter

o covaragoes and basis reasonably acceptably to Lender

providing that in
ng COweragu
Sho-.dd!fnﬂe&l?rcpa!ys!nw
, Agency as a speclal flood hazerd arve, Grardor
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receint
cration of the Proporty shall ba used firct lo pay any amount owing to Lender under this
mainder, if any, shall be applied 1o the principal balance of the Indebladness. If Lender
ness, such procoeds shall bo paid 15 Granlor as Grantor's Interosts may appesr.

Unexgired !nsurance ot Sale. Any unexpired Insurance shall inure to the banefit of, and pass 1o, the purchasar of the Property covered by this
DoedolTnmd‘lnykrusloe’ssalowothersalaheld underﬂmprovéslonsdu\isbeedcﬁw.oraunylaadoswesaleolsmh‘r"roporty.

i adbdaw’f.lneﬁed.comp&amewithlbe

itute compliance with the insurance provisions

lorms of this Deed of Trus! would conslitule a duplication of Insurance requirament.

any preceeds “om the Insurancy becems pavable en loss, the provisions in this Deed of Trust lordi»tionoiproceedsshalapplyomybmal
portion of the procseds not payable 1o the helder of the Existing Indebtodnass.

Grantor's Repert on Insurance. Upon request uf Lender, hewever not mova than onco a year, Grantor shal furnish to Lender a report on each
exising policy of Insurance showing: (a) tha nama of the Insurer; (D) tha risks Insurad; (c) the amount of the poicy; (d) tha pry insurad, tho
than current replacemont valua of such i g/
shd.wmmquwaundu.haveanhd

EXPENDITURES BY LENDER. It Grantor fails to comgly with any provision of this Deed of Trust, Inciuding any cbiigation t¢ maintain Exisiing
nding as required below, or if any action or procseding Is commenced that would malerially affect Lander’s intecests in the
take any action that Lender deoms approprials. Any amount thet Londar

WARRANTY; DEFENSE OF TITLE. The foflowing provisions relatl this Deed of Trust.

Tile. - Granlor warrants that: (a) Granlor holds good and marketable ke of record to the Property In fea simple, fre0 and clesr of all fons and
encumbrances othor than thoss set forth In the Real Property description or in the Existing Indebladness saction below or in any title insurance
poicy, #3a regont, or finaf tite oplndon Issued In favor of, and accepled by, Lender in connaclion with this Deed of Trus, angd (b) Grantor has ths
ful right, powar, 814 authority 1o axeculs and deliver this Desd of Trust 1o-Landar,

Dafensa of Tiile. Subject to the excaplion in the paragraph above, Granlor wamants and will forever Cefond tha tilis 1o the Proparty against tha
lawhd clalms of all persons. lnlhcmrdmyacﬁonorpmceodlmlscommmdlw qQuestions Granior's litle or tha Interast of Trustee or Lendar
fand the acticn at Granlor's axpense. Grantor may bia the nominal parly in such procsading,
pasticipata In the procseding and 1o be representad In tho proceeding by counsel of Lender's own choice, and
déiver, or causa 10 be delivared, to Lendar such Instruinents as Lander may request from time to ime to permit such participation.

Comgpllance With Lews. Grantor wanants that the Propedy and Granlor's use of the Property compiies with all existing apphcabls laws,
ordinances, and regulations of Qovernmental auliwitios, :

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebladnaess (the "Exisling Indsbledness™) are a part of this Dead of Trust,

Indeblsdness may be secondary and inferior. Grantor expressly covenants and agross
paymant of, the Existing Indsbiodness and lo pravent any default on such Indeblednass, any default under the Instrumants
evidencing such indebledness, or any default undar any security documents for euch Indabladness.

Defauit, if the paymant of any Inslament of principal or any Intarest on the Existing Indebladness is not mads within the time required by the nola
evidancing such indebladnoss, o should a default occur under the Instrument securing such indebladness and not be cured during any
appicable grace period therein, than, at the oplion af Lender, the Indebledness secured by this Deed of Trust shall become immadiataly duo and
payable, and this Dead of Trust shall bs In dofauil, )

Ho Modification. Crantor shall not entor intn any agreement with the holder of any mertgage, deed of trust, or other security agresmant which
has priority over this Deed of Trust by which that agreement is modified, amended, extendsd, o renewad without the prior writlen consent of
Lancer, Grantor shatt neither request nor accep! any fuluwre advances under any such securily sgreamant without the prior written consant of
Lender. . .

CONDEMNATION. Ths folloving pravisions relating to condemnation proeaéd(ngs are & par! of iis Dood of Trust,

Apphicetion of Net Proceeds. If al or any part of the Property is condemned by eminent domalin procesdings or by any procesding or purchass
in Bou of condomnation, Lendar may at ils elaction require that a¥i or any porti the net proceeds of the sward be applied to the Indsbiadness
or tha rapalr or rastoration of the Propsrty. Tha net proceedsowuawudsmlmnvwnwarduﬂerpamn:ofaumasonabiecos!s,ewerses.
and atornays’ foes Incurred by Trusteo of Landar In connection with the condemnalion.

Proceedings, lfunyprooaednqlncmdemnaﬁonb!ﬂod,&anwshanpmﬂy '?Lmdwhwﬁﬁm.und&m«shumnyhkasudn
ahpsumybomoessaryloddondmacﬁonandobwmhoawud. Gran!wnmybeu\enonunalpmyinsmhpmecﬁnq,bmtmdashaabe
entliad 1o participala in the procaeding and fo be reprasantad in the proceading by counsel of its own choice, and Grantor wil daltver or cgusa to
be dalivered fo Lender such lnstrumamsasmayberequesledbynfrom time fo tima fo parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relating to governments} s, f9as
and charges are a part of tnis Dead of Trust: . .

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall azecuils such documents in addllion to s Deed of Trust ang take
whahvuothorccﬂonbrequmad by Lander {o perfact and conﬁnuoLaﬂder'al!enonlheRoalPropMy. Grantor shall reimburss Lender for al
taxes, a3 described delow, Logathar with a3 @ponsas incurred in racording, perecling or continuing this Decd of Trust, Including without Emitation
all laxes, ‘pet, documantary slarnps, and cther charges for rocording o rogislaring this Dead of Trust.

Taros. mmmasm:ommmtowhbhmbsacﬂonappnu: (a) & spocific tax upon this lypeowwdof'rmstoruponanoranypm
of tha Indabladness securad by this Deod of Trust; (b) a specific lax on Grantor which Grantac Is authorized or required to deduct from payments

ngss secured by this type of Deed of Trusl; (¢) a tax on this type of Daed of Trust chargeable agains! the Lander or the holder of
the Nota; and (d) & specifiz tax on &l or any pertion cf the Indebledness or on paymeants ¢f principal and inlerest mada by Grantor.

Subaequent Texas. If any lax to which this secfion apphes is enacled subsequant o the date of this Deed of Trust, this even! sha¥l have the samo

et a3 an Event of Defeutt (as defined balow), and Lender may exercise any or all of its available remedies for an Evant of Defaudt as provided
below unless Grantor either (2) pays the tax before # becomes delinquent, or (b) conies!s the tax as providad above In the Taxas and Lions




coplas or rapr
{or all expenses incurred in perfecting or continuing this
In & manner end ot a Flace reasonably conveniant fo Grantor
#an demand from Lender, .

and Lender (sacured party), from which Information concerring the securly fntarces
quirsd by tha Uniform Commercia) Cuda), are as statng onthaﬁrs!paeaoﬂhhbeadd

executeanddaﬂver,orwilcnme!obe
€ause o be filed, recordsd, refis., or

0 for and in the nams of
noy—ln—lactlorﬂmplupasa
,lnLendar’sso!eopNon,la

¢f detault (Evont of Default™) under this Oeed of Trust:
ua on tha Indeblednass.

arties. Should Bomrower oF any Grantor dafauit under any loan, extension ¢f cradd, socurily agresment, purchase or
+ Of any other agreement, in favor of any other creditor or parson that may malerialy afiect any of Berrower's propety o
Boerrower’s wmy&nn!m‘sn&lﬁiy!ompaylhemm 0f porform their rospactiva obligations un_darthlsDeedomesloranyoHiaRunxod

Complisnce Datoyt. Fallura of Granior to comply with any ofher larm, obligation, Cevanant or condition conlzined In this Dosd of Trust, the Nole
or i any of tha Relaled Documents,

Folss Siatsmenta. Any warmanty, represantation or stalement mada or fumnished 1o Lender by or on beha!f of Grantor under this Desd of Trust,
the Nols or Falelad Documents is falsg or mislsading In any materigl respact, aliher now or al the timo mede or fumishad,

Defactive Ccﬁuerwzaﬂcn. Thix Dood of Trugt or any of the Related Documants ceases lo bo In full forcs and elect {including Eakung of any
documenis 1o croals g vuiid end perfaciad secudly interest or ken) atany lime and for any roason, .

ution or terminalion of Granlor's existonca as g going business, tha insobvancy of Granior,
proparly, any assignment for tha benefit of creditors, any type of creditor warkout, or tha
Insotvency laws by or agains! Grantor,

Forsclosure, Forfelture,
any other mathod,
good faith dispuis by Granior as {o the velidity or ness
providad that Grantor gives Lender wriltan nelice of such clatm and

y Evant of Defaull and at any time theceafior, Trustoe or Lender, at s option, may
remacdies, in addition to any athor rights or remedias providad by taw:

the right at its option without notice 1o Grantor lo deZtare the ontirn indebledness immadiately dug
penalty which Grantor woLig be required to pay.
10 alt or any part of the Real Property, the Trusise shall have thodghita!omdpse by notice and
by judicial foraciosura, in elthor €asa in accor
Y judiclal foreclosure, Lander will be entitlad 1o a judgment
Judgmeny, exacution may is3us for the amount of the unpald

UCC Remodies. MlhrsspactlonueranypanollbePefsonsjPropMy, Landerslnlhswn!hdghsmnmdnmmmm
thaUMonnComnerda)Codo. :

Coliect Renta. Londsr shal have the right, without notica to Granfor, to take possession of and merags lhs Properdy
induging amounts pas! dua and unpaid, and apply tha nol proceads, ovar and above Lender’s cosls, against the Inded
Wsrigh!.LmdermquukonnylmantorolhorusamtthaPropedylomakopa rantorusa!eesdwcﬂy

, then Grantor Irravocably G
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mads. Raumbbnoﬂeosha!lmnnoﬂcecfvenalleest
onal Property may be mads In conjunction with any sala of ths Real

Sala of the Property, To the exent permitted by applicabls law, Grantor haroby walves any and alf rights to have ihe Property marshalied. I
exarcising its rights and remadies, the Trustee or Lendar shall be froa 1o sell af or any part of the Properly togeiherorseparalely. in ono salp or by
Lendar shall ba entiiad to bid et any pubiic sale on alf Or any portion of the Property.

3 tion of Remedies. A
lhe party’s rights
provided

@xpendilure untl repald. Expenses covared by this paragraph includs, without Umitation, howay
Lender's altocneys' foos whether or not thore Is g lawsuit, Including altorneys’ fess for ba
vacale any automatic slay or Injuncticn), agpeals and any anticipated pos!

tille roports (including foraciosure reports), surveyors’ reports

8ppiicabla law. Granlor akeo wit pay &ny court costs, in addit;

Rights of Trustes.

iy. Tmnleashanno!boob!galodlonotll‘yanyothofpanyolapendmsals yo!herﬁus!deedocian.adanywﬁon
Of procesding in which Granior, Lmder,orTm&oaMbeaparty. unlesslheacl!onotproooodlngisbrough‘kbmistoe.

Trusiee. Trusigg M meat all qualifications required for Trustsa under appiicable law. In addiion to the rights and remedies set forth above,
with respect to a1 or any part cf tha Property, the Trustae shall have the right to foreciose by notice and sale, and Lendar shat have the right io
foraclose by judiclal foreciosure, In eithor cass in accordance with and to tha ful extont provided by applicable law.

Succosser Trusteo. Lender, at Lender's oplion, may from time 1o imo appoint a successor Trusisa to any Trusiee appoinlad hereunder byan

instrumant and recorgad In the offica of the recorder of Kamath County, Oregon. Tha Instrumeant shay

the names of the original Lendsr, Trustes, and Grantor, the book and page where

the succassor trustes, and ihe instrument shall be executed and acknowladgsd by

UCCAA3Ors in esl. The successor trusieo, without conveyance of the Propzrty, shall succoed to af the title, power, and dutias

confared upon the Trustae in Ihis Deed of Trust and by applicable law. This procadure for substitution of trustae shall govern to the exclusion of
8l other provisions for substitution,

ROTICES TO GRANTOR AND GTHER PARTIES. Any nolice undor this Dead of Trust shall be In wriling, may be sent by telefacsimia (unless
otherwise raquired by law), and shal be effective when actuatly detiverad, or when doeposited with g nationally recognizad ovemight courier, or, if
W,memﬂwwmwwdhwumadsmesmauﬁvsldas.carﬁﬂodorreg&.:efedmaa,p

addressas shown near ihe baginning of this Dead of Trust. Any party

wmbnmﬁeabwmhapmﬁes.mmmallnepummaflmﬂ 3

{ha holder of any fien which rlorily over this Doad of ¥, address, as shown near

For notice Purposes, Grantor agrees o k Grantor's curent address,

uch form and detal as Lander sha? requics
expendiluras made In connsction with tha operation of the

Appllcable Law. Thig Daod of Trust has beon delivered to Lender and accepled by Lender In the Siate of Oregon. This Deed of Trust
shall be govered by and canstrued in accordance with the laws of the State of Oragon.

provisions of {his Deed of Trust.

Merger. Theco shall be no
time hald by or for tho benefit of Lander in any capacity,

Multiple Partles. Ag obligaflons of Grantor under this
every Granlor, means that each of the persons

Saveradility. i s court of
circumslance,
offend

Ceplion Headinga, Caplicn hacdings In this Dasd of Truet are for convenlcné’ﬁﬁibbiée_”o’gﬂy 2iid &0 ot to be-vead to Inlerpret o dofing the

Ty -

tween Lander end Grantor, f;
Whanuver consant by Lendar Deed of Trust, 1he granting of such
contiauing consent to subsoq such consent I8 required. - ; | ¢
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COMMERCIAL DEED OF TRUST. Crantor agreds with Londer that this Deed of Trust Is & commencial dead of trust and that Gmnkkw!noic?anas
the use of the Property without Lender's prioe wrilan Consant, .+ 1 L & COMITETiAl dos. »

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO 178

1

HOTARY PUBLIC-OREGON
COMMISSION NO, 055625
MY COMMISSICN EXPIRES JW.. 8, 2200

On this day before ma, the undersigned Nolary Public, pe:zmunyeppmmdc«olhkommd.}emms. Rogers, to me known (o be the Indiiduels
described in and who execulsd the Daed of Trust, and acknowledged that thay signad 1he Deed of Trust as their free and voluntary act and dead, for
the uzss 2nd purposos thereln mantionad.,

T gy et

I
Notary Public in and for the State of &Q@/ﬁm My commission axpires \7%

REQUEST FOR FULL RECONVEVANGE
(To ba used only when obilgations have been pald in full)

Te: , Trusleo

ﬂnmmmmal:miegeiowmmndhdda:oiulr-debbedmsecuredbylhhﬂeodoﬂmst. Ansumssecu—odbymtsoeodoﬂwhawmn
fully pald and satisded. You ara horeby diectad, uponpaymonlloycuofanysunuowmloyouundermaimmollmbeedoﬂmslorpusuamb
snylppllcabbawm.lamnwwNotssoc:mbythhDoadolTruM(whichbdel:mdtoyouloqa'.horwﬂhmhoseddmssl),
M!houtwamruy.tahopuﬂosdulgm%sdbythowrmdmbeedoﬂmstlheoswenowwdbyyouundermsoeadoﬂm
raconvayancs and Relaled Documants to: : S .

.l
LASER PRO, Rleg 1.5, Pal. & T.0, Of1., Vor, 3.28 () 1994 CFI ProServices, Inc. Alfrighisreservea, [OR~Q01 CRCAEASILN C1.0M.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of South Valley Bank the 21st

of August AD,19_98 a_ 2:09 o'clock _P. M., and duly recorded in Vol. _ M98
of Mortgages on Page __ 30819

————

Bemetha G.%lsch. County Clerk
v 20l

day

FEE . $35.00 By




