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WHEN RECORDED MAIL TO 'KLAMATH FIRST FEDERAL SAV
’ 2300 MADISON STREET
KLAMATH FALLS, OREGON 97603

INGS & LOAN ASSOCIATION

ACCOUNT NUMBER 6600400543
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”

TAX ACCOUNT NUMBER 613553

K-52 L5¢
DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) ismadeon .~ AUGUST 18, 1998

LAURANCE OLIVIER PHILLIPS AND MARY A. PHILLT
ARA' LAURANCE 0, PHILL] ¥ A. PHILLIPS
("Borrower™), The trustes is LIAM L. SISEMORE

("Trustee™), The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA .and whose
addressis 2300 MADISON STREET, KLAMATH FALLS, 'OREGON 97603 .

("Lender™). Borrower owes Lender the principal sum of

u?

.
.

**XTHIRTY THOUSAND & NO/100%%* Dollars (U.S.$  #*30,000.00+*.

This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instrument (*Noie™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payablc on  SEPTEMBER 1, 2013 .
This Sccurity Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Notc; (b) the payracat of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Inswrument and the Note; and (d) the repayment of any future advances, with inlerest thercon, made to Borrower by Lender
pursuant to the paragraph below (*Future Advances™),

FUTURE ADVANCES. Upon request (o Borrower, Leader, at Lenders’s option prior to full reconveyance of the propesty by
Trustee 10 Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thercon, shall be securcd by
this Deed of Trust when evidenced by promissory notcs stating that said notes are sccured hereby. For this purpose, Borrower
irrevocably grants and conveys (o Trustee, in trust, with power of sale, the following described property located in

KLAMATH County, Orcgon:

ilb 21 P3

ke

LOT 11 IN BLOCK 201, MILLS 2ND ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE

IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT SIGNATUEE.

which has the address of 2621 EBERLEIN AVENUE, KLAMA’I’H FALLS

[Strect, Caty],
Orcgon 97601 (Zip Code} " ("Propesty Address™);

TOGETHER WITH all the improvements now or hereafter erected an the property,
fixtures now or hereafier a part of the property. All replacements and additions shall
All of the foregoing is referred (o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law(ully sciscd of the cstate herchy conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, exeepl for encumbrances of record. Borrower wareants and will ticlend
gencerally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniforn cavenants with limited
variations by jurisdiction to constitute a uniform sceurity instribment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noze

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, 2 sum (“Funds™) cqual 1o onc-twelfth of: (2
yearly laxes and assessments which may auain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
paymeats or ground rents on the Property, if any; (c) yearly. hazard or propeely insurance premiums; (d) yearly flood insusance
premiums, if any; (c) yearly morigage insurance premiwns, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in Yicu of the paymeat of mortgage insurance premiums, Thesc items are called “Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related

and all casements, appurtcnances, and
also be covered by this Sceurity Instrument,
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morigage loan may fequire for Borrower's ocedures Act of 1974 g5
amended from time 19 time, 12 U.S.C, Scction 2603 ¢ seq. ("RESPA"), unless another law that applics 10 the Funds seis a lesser
amount, If so, Lender may, al any lime, colject and hold Funds in A amount not to exceed the lesser amoun;. Lender may cstimatc
Uic amount of Funs duc on the hasis of Current data and reasonable cstimates of expenditures of futyre Escrow ltems or otherwise
in accordance with applicable law,

.

¥ a federal agency, inslmmcnmlily. or cnlity (including

E Loan Bank, Leader zhall apply the Funds to Day the Escrow ltemyg,
applying the Funds, annually analyzing the cscrow Account, or verifying the

However, Lender may require Borrower 1o pay

Lender in conncction with this loan, unless applicable | ise, or applicable law
Tequires interest 1o e paid, Lender shall not be required 1o p i or earnings on the Funds, Borrower ang
Lender may agree in writing, however, that interest shalf pe paid on the Fungs. Lender shall give o Borrower, withouy charge, an
annual accounting of the Fun

5, S debits 1o the Funds and the purposc for which cach debit 1 the Funds wag
made. The Funds are pledged as ion: security for all sumg sceured by this Security Instrumen;,

nds held by Lender cxceed the amounts permited 1o be held by applicable law, Lender shall account (o Borrower for
theexcess Funds jn accordance with the requirements of applicable Jaw, If (he amount of the Fuads fielg by Lender at any time is
not sufficicat 1o pay (he Escrow ltems when duce, Lender may 50 nolify Borrower in wriling, and, in such casc Borrower shal pay

to Lender the amoung necessary 1o make up the deficiency, Borrower shall make up the deficiency in no morc than twelve monthly
payments, at Lender's sole discretion,

. PO payment in full of ail Sums securcd by this Sccurily Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender, 1f » under paragrapl: 21, Lender shai) acquire or scll the Property, Lender, prior (o the acquisition or salc of the
Property, shalf apply any Funds hely by Lender at the ime of acquisition or sale as a credig against the syms sccured by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law providcs otherwise, ali payments receivegd by Lender under paragraphs 1
and 2 shall be applicd: first, 1o any prepayment charges due under the Note; sccond, to amounts Payable under paragraph 2; third,
10 interest duc; fourth, 10 principal due: and last, to any lare charges due under the Note.

4. Charpes; Liens, Borrower shyl pay all tx

€8, assessments, charges, fines and impositiong attributable 1o the Property
which may aain priority over (hig Sccurity Instrument,

and leaschold payments or ground rents, if any. Borrower shal] pay these
obligations in (he manncer provided in Daragraph 2, or if not paid in that manncr, Borrower shall pay them on time dirccdy 1o the
person owed payment, Borrower shail promptly fumish 1o Lender al

! notices of amouns © be paid under tis paragraph, If
Borrower makes these payments direetly, Borrower shall promplly furnish to Lender receipts evidencing the payments
all prompuy discharge any lien which has priority over this Sceurity Instrument unlcss Borrower: (a) agrees in
ment of the obligation secured by the licn in g manner aceeplable (o Lender; (b) contests in good fai
or deflends against enforc

, leps i lich in the Lender's opinion
of the lica; or (c) sceur i

0 this Sccurity
Instrument. If Lender determines that any p L j i dy alain priority over this Security
Instrument, Lendes may give Borrower a n ilyi the licn or wke one or morc of the
actions sct forth above within 10 days of the

5. Hazard or Property Insurance. B isti sereafier erecled on the Property
insurcd against loss by fi i " age” and any other hazards, including floods or
flooding, for which Lend ing . Thi: rance shall be maintained in the amounts and for the periods that Lender
requires. The insurance i shall be chosen by Borrower subject to Lender's approval which shalf no(
be unrcasonably withh

er fails to maintain coverage described above, Lender may, at Lender’s option, obtain
Coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable 1o Lender and sha)f includc a standarg morigage cliuse. Lender shall
have the right 10 holg the policics and reacwals. IT Lender requires, Borrower shall promptly give to Lender gy receipts of paid
premiums and renewal notices, In the cven of loss, Borrower shal] give prompt notice (o the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower. .

nless Leadzr and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o Iestoration or repair of the
Property damaged, if the restorm ir i rily is not lesscned, If the restoration or
Fepuir is not ccono 's $ i i i

Y !
Property, or docs not answer wi

Lender may collect e insurance proceeds, Lender may use e

by this Sccuri ¥ Instrument, whether or not then duc, The 30-day beriod wily begin when the nolice is given.

Unless Lender ang Borrower otherwise agree in writing, any application of p pal shall not exiend or postponc
the due date of the monthly payments referred (o in Paragraphs 1 and 2 or chan & 1ents, aragraph
21 the Property is acquircd by Lender, Borrower's right to ict
Property prior 10 e acquisition shall pass 1o Lender 1o the
prior (o the acquisition,

6. Occupancy, Preservation, i ; 's Loan Application; Leascholds,
Bosrower shall ocey *s princi i hin sixty days after the cxccution of
this Sceurity Instry i as Borrower's principal residence for ot least one year afier the
datc of Occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
Cxienuating circumstances exist which are beyond Borrower's control. Borrower shall noy destroy, damagc or §
allow the Property 10 det shalt be in defauly i

.

proceceds (o Tepair or restore the Property or 10 pay sums sccuicd

reinstale, as provided § ,
Lender’s pood faiy determination, precludes forfeiturc o
the lien created by this Sccurily Instrument or Lender's
loan application process, gave materially false or inaccy : v
any matcrial information) in ¢ 7 s i not limited 1o, representations
concerning Borrower's occupancey of the Property as a principal residence, It i

entis on a leaschold, Borrower
shall comply with il e provisions of the lease, If Borrower acquires fec tile 1o the Property, the leaschold and the fee title shall
writing,

.

has priority over wiis Sccurity Instrumeny, appearing in court, paying rcasonable
allorneys® fees and 0 make repairs, Although Len

ver may take action under this paragraph 7, Lender docs
not have 1o do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Notc rate and shail be payable, with intcrest, upon notice from Lender to Borrower requesting payment.
Ja. Hazard Insurance Warning. Unless you, (the "Dorrower™) provide us, (the “Lender”) with cvi

1 . dence of insurance
coverage as required by our contract or loan agecement, Lender may purchasc insurance

e by ) al Borrower's cxpensc to protect the
Lender's interest. ‘This insurance may, but need not, also protect the Bosrower's interest. 1€ the collateral becames damaged, the

coverage the Leader purchascd may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing cvidence tiat Borrower has obtained property coverage clsewhere.

The Borrower is responsible for cost of any insurance putchascd by Lender. The cost of this insurance may be added o your
contract or loan balance. 1€ the cost is added to the contract or loan balance, the interest rate on the underlying contract or foan will
apply o this added amount. Effcctive dalc of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borsower can obtain on Borrower's
owr;'anl;ll n';ny not satisfy the nced for property damage coverage or other mandatory liability insurance requircments imposcd by
applicable law. '

~ 8. Morlgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Sceurity
“Instrument, Borrower shall pay the premiums required o mizintain the mortgage insurance in cffect. If, for any rcason, the

morigage insurancc coverage rcquircd by Lender lapscs or ceases to be in cffect, Borrower shall pay thic premiums required to
obtain coverage substantially cquivalent to tic morlgage insura

nce previously in cffect, at a cost substantially cquivalent to the cost
10 Borrower of the mortgage insurance previously in clfect, from an alternate mortgage insurer approved by Lender, If substantially
cquivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of
the yearly mortgage insurance premium

/ I being paid by Borrower when the insurance coverage lapscd or ccascad 1o be in cffect.
Lender will accept, use and retain these payments as a loss reserve in licu ol mortgag,

no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay the premiums
sequired 1o maintain mortgage insurance in cffeet, or to provide a loss rescrve, until the requirement for morigage insurance ends in
accordance with any wrilten agrecment between Borrower and Lender ar applicable faw,

9. Inspection. Lender or its agent may make reasonable cutrics upon and inspections of the Propert
Borrower notice at the time of or prior to an inspection specifylng reasonable causc for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dizeet or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condcmnation, arc hercby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd to the sums sccured by tiis Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Properiy immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this Sccurity
Instrument iminediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccurcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
suins securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair markel vatuc of the
Property immediately before the taking is less han the amount of the sums sccurcd immediately before the laking, unless Borrower
and Lender otherwise agree in wriling or unless applicable law othcrwise provides, the proceeds shall be applicd to the suins
sccured by this Sccurity Instrument whethcr or not the sums are then dee.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Rorrewes
award or scitlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procceds, at its option, citier to restoration or repair of the Property or to the sums securcd by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwisc agree in wriiing, any application of proceeds to principal shali not exiend or postpenc
the due date of the monthly payments refesred to in parzgraphs 1 and 2 or change the amount of such paymcnts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaiion of
ambriization of the sums sccured by this Sccurity

Instrument grantzd by Lender to any successor in interest of Borrowes shall not
aperate to release the liability of the original B

orfower or Borrower's successors in interest. Leader shall not be required o
commence proceedings 2gainst any successor in interest or refusc 1o extend time for payment or othicrwise modily amortization of
the sums sccurcd by this Security Instrument by reason of any demand madc by the original Borrowcr or BOrrower’s Successoss in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right
or remedy.

lZ.ySucccasors and Assigns Bound; Joint and Scverai Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject © the provisions of
paragraph 17. Borrower’s covenants and agrecments shalt be joint and scveral, Any Borrower who co-signs this Sccurily
Instrument but docs not caccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the icrms of this Sccurity Instrument; (b) is not personally obligaicd to pay the sums
sccurcd by this Sccurity Insrument; and (c) agrees that Lender and any oilier Borrower may agree 10 cxtend, madify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Notc without that Borrower's consent.

13. Loan Charges. I the loan sccurcd by this Sccurity Instrument is subjcct to a law which scts maximum loan chiargcs, and

that law is finally interpreted so that the interest or other Idan charges collected or to e collected in conncction with the loan
such loan charge shall be reduced by the amount neeessary to reduce the charge to the

exceed the permiticd timits, then: (a) any i
permiticd limit; and (b) any sums already collected from Bortower which exceeded permiticd limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirccl payment to Bosrower.
If a refund reduces principal, Gic reduction will be treated as a partial prepayment without any prepayment cliarge umder the Note. |
14, Notices. Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shatl be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice (o Borrower. Any nolice provi(lcdhfor in this Sccurity Instrument
s paragraph.

shiall be decmed to have been given to Borrower or Lender when given as provided in thi
hall be governed by federal law and the law of the

15. Governing Law; Scverability. This Seccurity Instrument s ) :
. In the cvent that any provision or clausc of this Sccurily Instrumzat or the Note

¢ insurancc. Loss rescrve payments may

y. Lender shall give ‘

that the condemnor offers to make an

jurisdiction in which the Properly is located )rQ ] L i r
conflicts with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument ot the Note which can be
given cffect without the conflicting provision. ‘To this cnd the provisions of this Sccurity Instrument and the Noic arc declarcd to be
scverable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy ©

17. Transfer of the Property or a Beaeficial Interest in Borrower. v
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender's prior writtcn consent, Lender may, at its option, require immediatc payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law as of the date of this
Sceurity Instrument.

{ the Note and of this Sccurity Instrument. oo
If all or any part of the Property or any interest in it s
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&-3285002 (9810) Pagedols (:
7] .




o L;:ndcr exerciscs thie option, Lender shall give Borrower notice of aécclcm!ion. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

Insinument. If Borrower (ails to pay these sums pricr to the expiration of this period, Lender may invoke any remedics permitied by
this Sccurity Instrument without further notice or demand on Borrower,

18. Borrawer's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have enforcemeny
of this Sccurity Instrument discontinued at any time prior to the earlier of: (@5

days (or such other pericd as applicable law may
specify for reinstatement) hefore sale of the Property pursuant to any power of salc contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due undcer this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but not limited i0,
reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require o assure that the licn of this Sccurity
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
{ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a

Instrument) may be sold one or more times without prior notice to Borro
the "Loan Servicer™) that collects monthly payments duc under the Noi

more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written nolice of the change in accordance with paragranh 14 above and applicable law. The notice will state the name and address

of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sealences shalt nat apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate 1o normal residential uses and
to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take il
necessary remedial actions in accordance with Environmental Law, .

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
Environmental Law and the following substances: gasoline, kerosene, othe
pesticides and herbicides, volatile solvents, materials containing asbestos or fo
this paragraph 20, “Environmental Law” means federal laws and laws of the juri
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shail specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure fo
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument and sale of the Property. The notice shall further infurm Borrower of the right to reinstate after acceleration
andd the right to bring a court action to istence of a default or any other defense of Borrower (o
aceeferation and sale,

partial interest in the Note (together with this Security
wer. A sale may result in a change in the entity (known as
¢ and this Sccurity Instrument. There also may be one or

hazardous substances by
r flammable or toxic petroleum products, toxic
rmaldchyde, and radioactive materials, As used in
isdiction where the Property is located that relate 1o

i ice, at its option, may
require immediate payment in full of ail sums s i i i

nd and may invoke

collect all expenses

the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
21, including, but not limited to, reasonable attorneys® fees

incurred in pursuing the remedies provided in this paragraph
and costs of title evidence,

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the
neeurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shali give notice of sale in the
manner prescribed b urplicablc lnw to Borrewer and to other persons prescribed by applicable law. After the time
required by applicable law, ‘Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
hidder at the timie and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement af the time and
plice of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. “The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonuble ‘Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Sccurity Instrument o

Trustee. Trustee shall reconvey the Property without warranty for g fee of not less than $5.00 to the person or persons legally
entitled tn it, Such person or persons shall pay any recordation costs,

23. Substitete Trustee, Lender may, [rom time (o time, remove Trustee and appoint a successor trustee o any Trustee
appointed hercunder, Without conveyance of the Property, the su

ceessor trusice shall succeed (o all the tide, power and dutics
conferred upon Trustee herein and by applicable law,

24, Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, “attorneys”’ fees"

shall include any atiomceys' fees
awarded by an appellate court,

the covenants and agreeme
{Check applicable box(cs)]

Adjustable Rate Rider Condominium Rider % 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider L Other(s) specify)

"UNDER CREGOM LAW, MOST AGREEMENTS,

THE EFFECTIVE DATE OF THIS ACT CONCE

ARE NOT FOR PERSCNAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFCRCEABLE." -

. Form 30:2%
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms anc

any rider(s) cxecuted by Borrower and recorded with it.
Witnesses:

e

STATE OF OREGQY,
On this

@u_my\éo

the foregoing instrument to be

day of T
11ver

My Comnission Expires:
(Official Seal)

R TNZ I M LR TN INT G o L g g,
OFFICIAL SEAL
A BRENDA P, RODRIQU
Y NOTARY PUBLIC-OREGON
COMMISSION NO, 301701
MY COMMISSION EXPIRES SEP. 6, 2

STATE OF OREGON: COUNTY OF KLAMATH : s

.

Filed for record at request of

s~ Meay A Hidheo

of August

KLAMATH
v 1998

County ss:
» personally appeared the above numed

: and acknowledged
voluntary act and deed,

Before me:

. -

‘ -/Nunyhxbllc for Oregon

of Mortgages

First Amerfican Title d““‘%““"""@ﬂ! h day
AD,19 98 at_ 11:13 i >

o’clock A.M., and du@%

98

FEE $30.00

© INPEX
Waica

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of

First American Title the

on Page __3_05{2.@_' o
BemefhiGszee:

""""...n‘ . Q!
. OF OREoy

R TN

of August AD.,19__ 98 _ a

3:07

2lgt day

of______Mortgages

o'clock __P___ M., and duly recorded in Vol. M98 .

FEE  ¢25.00

on Page 30854

Bemetha G. Jgisch, County Clerk
By /%Hc/u/n b2o/

6‘ -8285002 (s810)
)
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