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TRUSTDEED o TE OF OREGON,
\certify that the within instrument

Joe L. Shodin
56160 Whitmore Street

Bly OR 97622

Granior's Nams md T : .
Pauline K. Cox =~ rooc i e ‘ T (L. on page
) ) o as fee/file/instru-

Lake\fiew OFRF 97630 ) :. : _ ment/microfilm/recept)
= Bonsficiary's Naova and Address Record of

Aftar recording, rotum to (Namne, AGGT¥aa, Z3p); . Witness my hand and
First Amecican Title affixed.

P.0._Box 151
Klamath _Falls . OR_ 97601

RIS TFST

THIS TRUST DEED, mads this ...} 1th day of AUGUST,
JOE L. SHODIN R N

By , D

199 8 between

as Grantor,
as Trustee, and

FIRST AMERICAN TITLE INSURANCE’COI‘ff’ANY

PAULINE K. COX, AN ESTATED IN VEE STMPLE

v . WITNESSETH: .
Gmnto'r irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
LAMATH .. County, Oregon, described as: -

,as Beneficiary,

LOT 2 IN BLOCK 8 OF TRACT 1093 PINECREST ESTATES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the t ts, hor dita f9 and appurtenances and all othor rights thereunfo belonging or in anywiss now
c;; herealter appertaining, and the rents, iscues and prolits thereof and all liztures now or herealtar attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement of grantor herein contained and payment of the sum
ot ... NINE THOUSAND FIVE HUNDRED AND NO/1O|

-... Dollars, with Interest thecoon accarding to the ferms of a promissory
r and made by grantor, tho tinal payment of principel and interest hereof, if
not sooner paid, to be due and payable AUGUST 19; 2003....4%.........

The date of maturity of the debt sacured by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually soll, convey, or assign all (or any part) of the prop-
erty or ell (or any part) of grantor's intorest in it without firs¢ obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, or herein, shall be-
cosr?o immediately due and payable, The execution by grantor of an earnost money agreement** does not constitute a sale, conveyanco or
assignment,

To protect the security of this trust deed, grantor agreas:

1. To protect, pressrve and maintain the property in good condition and ropair; not to remove or demolish any building or im-
provement thereon; not to commit or parmit any waste of the property.

2, To complets or restore promptly and in good and habitable condition any buildirg or improvement which may be constructed,
damaged or destroyed thsroon, and pay when dus all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting the property; it the beneficiary
0 requests, to jain in oxecuting such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in tha proper public otfice or olfices, a3 woll as the cost of all lien ssarches mades by liling ofticers or searching
agencies as may be deemed dosirable by ths beneliciary.

4. To provide and continuously maintain insuranco on ths buildings now or herealter erocted on the propert{ nfimi‘ ’§ﬁr° b1l
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $tULL 108 Va. -uee
written in companies accoptablo to the bsnsticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon ay insured; if the drantor ahall {aii for any reason to procure any such insurance and to deliver the policies to the beneficlary
at least fiftean days prior to the expiration of any policy of insuraice now or herealtor placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneliciary upon
eny indebtednssa secured hereby and in such order as banoliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keep the property irae irom construction liens and to pay all taxes, asssssments and other charges that may be levied or
assessed upcn or againzt the property bolore any part of such taxes, assessmonts and ather charges become past due or delinquent and
promptly deliver secoipts therelor to beneliciary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liens or other chargsa payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such puy-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at tho rafe set forth in ths note
secured heteby, together with the obligations described in paragraphs 6 ard 7 of this trust deed, shall bo added to and become a part of
the debt secured by this trust dead, without waivor of any rights arising from breach of any ol the covenants hereot and for such payments,
with intarest as aforesaid, the property hereinbefore described, as wall as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblidation heroin described, and all auch payments shall be immediately dus and payable without notice,
and the nonpayment thersof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constituto a breach of this trust deed.

6. T'o pay all costs, fees and exponsos of this trust including tho cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and frustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or procseding purporting fo affect the sscurlty rights or powers of beneticiary or trustee;
and in any suit, action or procseding in which ths benaliciary or trustee may appoar, including any suit for the foreclosure of this deed
or any suit or &ction related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penaes, including evidence of title and tha beneliclary's or trustee’s attorniey feos; the amount of attorney fees mentioned in this rara-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal trom any judgment or decree of the trial court, grantor
{arther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary’s or trustee's attorney fees on such appeal.

It is mutually agreed that: .

8. In tha event that any portion or all of the property shall be taken under the right of inent d in or o ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of tha monies payable as compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustaa hereundar must be elther an attorney, who {s an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the laws of Orsgon or the Unlted States, 8 title Insurance company authorized to insure title to reat
pruperty of ihis state, its subsidiariss, sffiilates, agents or broaches, the Unltad States or any agency thersof, or an escrow agent licansed under ORS 696.505 to 635.585.
“WARNING: 12 USC 17013 rogulates and may prohibit sxercisa of this option. T :

**The pubdlisher suggests that sueh en agreemant address the izsus of obtelning beneficiary's consent In complets dastal.
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which are in excess ol the amount required fo pay'ell 1 ble costs, expenses and attorriey’s fess nocessarily paid or incurred by grantor
in much proceedings, shall be paid to baneliclary and applied. by it Lirst upon any reazorabla costs and expenves and attorney’s foes, both
in the trind snd appellate courts, nocessarily paid or incurred by beneficiary In such procsedings, ard-the balance applied upon the indebted-

hereby; and grantor agrees, at .its own expenta, to:take such actios .and rte such instr ts az shall be nocessary

"

é r. , pramptly upon beneliciary’s roquest, - e )

9. At any time and irom time to time upon writfon request.of bensliciary, payonst of its fees and peesentation of this deed and
the note for endorsement (in caze of full reconveyancas, for cancallation), without attecting the liability of any person for ths payment of
the indebtednass, trustee may (| a) consent to the making of any map or plat ol the property; (b} join in granting any easement of creat-
ing any reatriction thereon; (c) join in any subordination or othsr agreement atfecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all’or any part ot the property. The grantee in any eyance may be described as the * person of persons
legally entitled theroto,” and the recitals theroin of any matters or {acts shall be conclusive proof of the truthfulness thereof. Trusfee's
fees for any of the services mentioned in thiz paragraph shall be not less than $5. . . -

10. Upon any dofault by grantor hereunder, bersiiciery may at any time without notics, either in person, by agent or by a receiver
1o be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby sscured, enter upon and take
posssssion of the property ot any part thereol, in its own namo suc or otherwise collect tho rents, issues and protits, including those past
due and unpaid, and apply the samo, Jesz costs and expenscs of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
ard other insurance policies or comp tion or awards for any taking or damags of the property, and the application or release thereol as
aforesaid, shall not cure or waive any default or notics of default h der or invalidate any act dono pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness wecurod heroby or in grantor’s performance ot any agreoment hareunder, timme
being of the esssnco with reapect o such payment and/or performance, the baneliciary may declare all sums secured horeby immediately
due and payable. In such an event the benoliciary may elect to proceed to foreclose ¢thix trust deed in oquity as a mortgage or direct the
trustee to loreclose this trust deed by adveriisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
Jaw or in equity, which the beneficiary may have. In the event the beneliciary elects to forecloss by advertisement and sale, the bene-
ticiary or the trusteo shall sxecute and cause to bs recorded a written notice of default and election to sell the praperty to satisfy the obliga-
tion sscured hereby whereupon the trustes shall tix the time and place of sale, give notice thereot as then required by law und proceed
to forecloss this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the truatee has commenced foreclosure by advertiseinent and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. If the default

when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cur i be due had no dafault occurred. Any other delault that is capable of being
cured may be cured by i i ¢ the obligation or trust deed. In any case, in addition to curing the de-
fauit or defaults, the perszo i he benslicisry all costs and expenses getually incurred in enforcing
the obligation of tho trust deed toge ¥ ' ot exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on place designated in the notica of sale or the time to whick
the sale may be postponed as provided by law. 1 one percel of in separaie parcels and shall sell
tho parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to ths purchaser its deed
in {orm as required by law conveying the property so sold, but without any covenant aor warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclugive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
p of sale, including the p tion of the trustee and a reasonabls charge by trusteo's attorney, (3) to the obligation secured by
the trust dsed, (3) to all persors having recorded liens subsequent to ths interest of the frustes in the trust dead as their interests may
appear in the ocdor of thair priority and (4) the surplus, it any, to the grantor L interest entitled to such surplus.

16. Boneliciary may from time to time appoint a successor or succassors med herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the succeszor trustee, the lattor shall be vested with all title,
powers and duties conlerred upon any trusteo herein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by beneficiary, which, when rocorded in the mortdage rocords of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment ot the successor tristeo.

17. Trustee accepts this trust when this deed, duly executed and acknowledgded, is made a public record as provided by law. Trustee
is not obligated to notily any party herato of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Feneficlary or trusteo shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that thas grantor is lawfully
seized in fee simple of the real property and has a valid, unancumbered title thereto, except az may be set forth in an addendum or exhibit
attached hereto, and that tho grantor will warrant and forever delend the same against all persoris whomsoever,

w.

ARNING: Unless grantor provides benaficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense {o protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any claim made by or against drantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurarnce coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. 1f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expénsive than insurance grantor might othervzise

obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor’s parsonal, family or household purposes (see Important Natice below),

KRR ORI WX LoV AR R EREKIA X GRX XX

This deed applies to, inures to the benefit o} and binda all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whethar o not named as a bensticiary herein,

In construing this trust deed, it is understood that the grantoc, trustee and/or beneliciary may sach be more than one person; that
if the context so requires, the singular shall be taken fo mean and include the plural, and that gonerally all grammatical changes shall be
mede, assumed and implisd to make the pravisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first abgve written.
* |MPORTANT NOTICE: Dolete, by lining out, whichever warranty {a} or (b) Is A i
not cpplicable; If v (0} Is applicable and the benaflciary is o craditor
as such word 13 defined in the Troth-in-Landing Act and Regulation Z; the
beneficlary MUST comply with the Ac and Regulation by making required
disc! for this purp use Stevens-Mass Form No. 1219, or squivalent.
If compliance with the Act is not raquired, disregord this notice.

STATE OF OREGON, County of Lake.. ' Y ss.

This instrument was acknowledged hefore me on August. 19
by ....J0E. L. SHODIN..

T his instrument was acknowledged before me on

by

OFFI SEAL
SH&_izngplé. ALDWELL
Y/ N BLIC - OREGON :
2 COMMISSION NO. 047844 ‘ R’ Aty
MY COMMISSION EXPIRES NOV. 06, 1089 Notary Publictor Orego, M{ commission expires

REQUEST FOR FULL RECONVEYANCE (To be ussd only when obligations heve been paid.}
STATE OF OREGON: COUNTY OF KLAMATH : ss.

i

Filed for record at request of First-American-Title the __24¢th

of August AD,19__98 at .02 _o'clock P M., and duly recorded in Yol. __498 .
of __Mortgages onPage __31071 .

ernetha 3. Letsch, County Clerk
By /{ wtlunt A eaal

FEE




