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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on aucust M , 1998 . The grantoris
Christopher v, Hennings

. ("Borrower).
Thetrusteais AmeriTitle . (Trustee®).
The beneficiary is Forest Products Federal Credit Union, which s organized and
exlstlnd; under the laws of Oreqon

. and whose address
is P.0. Box 1179, Klamat Falls, OR 97601 ('Lender’).
Borrowa;i:%as Lender the principal sum of Fifty Seven Thousand Two Hundred Thirty Dollars

and no Dollars (U.S. $57,230.00 ). This debt s
evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earller, due and payableon September 1, ‘2 - This Security
Instrument secures to Lendar: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modificatlons of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Irrevocably grants and conveys to Trustes, in

trust, with power of sale, the following described property located in Klamath
County, Oregon:

Unit 10226, (Wright Avenue{, Tract 1336-Falcon Heights Condominiums-Stage 1
accordinct; to the official plat thereof on file in the office of the County Clerk
%sg]‘;ga h County, Oregon. Tax Account Mumber:3909-03400-01400 Key

which has the address of 10226 Wright Avenue , Kiamath Falls
[Street) [City)

Oregon 97603 (Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

e property. All replacements and additions shall also be
Instrument as the “Property.”

onveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower

warranis and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.
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nts for national uge and non-uniform covenants with
rty.

ower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;Sw principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

Subject to applicable law or
re dus under th ,
y taxes and assessments which may attain priority over this
leasehold payments or ground rents on the Property,
yearly flood insurance premiums, if any: ble b
Borrower to Lender, In accordance with of the payment of mortgage insurance

premiums. These item atany time, collect and hold Funds in an amount not
to exceed the maximuy y

writing, and,
make up

tly refund to Borrower any
graph 21, Lender shal| acquire or sell the Property, Lender, prior to the acquisition
perty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of

r provided in paragraph 2, or if not pald
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, R

Borrower shall

to a lien which ma
Borrower sh
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All insurance policies ard renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
der shall hava the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender
Borrower shall give prompt notice to the
tly by Borrower,

he sums secured by this Security Instrument, whether or riot then due, with any excess paid to
er. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due.
Ths 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwlise agree In writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
Payments. If under paragraph 21 the Property Is y Lender, Borrower's right to any insurance policies and

g from damage to the Property cquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Appilication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Securlty Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrawer's control,
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelturs action or proceeding, whether civil or criminal, is begun that in

s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or praceeding to be dismissed with a ruiing that, in Lender's good faith
detesmination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shalf also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements to Lender (or failed to provide
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If thig Security Instrument
Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires fes title to the
Property, the leasehold and the fee title shall not merge unless Lander agrees to the merger In writing.

er falls to perform the covenants and agreements
contained in this Security | , s a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever |s necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In count, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

ursed by Lender under this para

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlaily equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect, Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortg
by an Insurer approved by Lender again becomes avallable

i nce in effect, or to provide a los
en agreement between Borrow,

9. Inspection. Lender orits agent may make reasonable entrias upon and Inspections of the Property. Lender
| give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection viith

any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.
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he Property Immediately before the iaklng. Any balance shall be pald to Borr'ower. Inthe
partial taking of the Property in which the falr market value of the Property Immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise provides, the Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then duye.

er and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such
payments.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
amortization of the sums secured by this Securlty Instrument granted by Lender to any successor In

Operate to release the liabllity of the original Borrower or Borrrower's successors in
@ required to commence Proceedings against a

amortization of the sums secured

mail to Lender's address stated herein or any other address Lender'deslgnates by

Any notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

15, Governing Law;

vent that any provision or clause of thig Security instrument or the

not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

prohibited by
it give Borrower notice of acceleration. The notice shall provide a period
e Is delivered or majled within which Borrower must pay all sums secured
Pay these sums prior to the explration of this period, Lender may Invoke
ment without further notice or demand on Borrower,

OREGON-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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18. Borrower's Right to Reinstate, Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
specify for reinstatsment) befors sals of tha Property pursuant to any power of sale contained in

nt; or (b} entry of a judgment enforcing this Securlg Instrument. Those conditions are that .

Borrower: (a) pays Lender &l sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had occurred:; {b) cures any default of any other covenants or agreemants; (c) pays all expenses Incurred
urity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
! s in the Property and
ed. Upon

ment by Borrower, this Security instrument and the obllgations secured hereby shall remain fully effective as if

no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the *Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There

ne or more changes of the Loan Servicer unrelated to asale of the Note. Ifthereisa change of the Loan
i given written notica of the change in accordance with paragraph 14 above and applicable

@ the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law,

2C. Hazardous Substances. Borrower shall not causs or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investi
any governmental or regulatcry agency or private party |
Environmental Law of which Borrower h
regulatory authority, that any removal or oth
necessary, Borrower shall promptly take all necessary remedial actions in accord

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substancas: gasoline, kerosene, other flammabls or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speciliy: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date speci
result in acceleration of

all sums secured by Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing

the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

iIf Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence cf an event of default and of Lender's election to cause the Property to be sold and shal cause
notice to be recorded In each county In which any part of tha P
notice of sale in the manner prescribed by applicable law to B other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sel} the
Property at public auction to the highest bidder at the time and place and under th
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.
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warranty, expressed or Im

the statements made thereln,

expenses of the sale, includin ble Trustee's and attorneys’ fees; (b) to all sums
Secured by this Security Instrument; and (c) any excess to tha person or persons legaily entitled to it.

22. Reconvevance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustes, Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such Person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a Successor trustee to any
Trustes appolinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustee hereln and by applicable law,

24. Attorneys’ Fees. As used In this Security Instrument and In the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court,
25. Riders to this Security Instrument,
If one or more riders are exectited by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated Into and shall amend and supplement the covenants and
agreenients of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(gas))
fjAd]ustable Rate Rider O Condominium Rider (14 Family Rider
Graduated Payment Rider O Planned Unit Development Rider DBtweekiy Payment Rider
Balloon Rider Rate Improvement Ridar DSecond Home Rider
[Jother(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cointalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded wiih it.

Witnesses:
7\

Christopher V. Hennings

[Space Below This Line For Acknowledgment]
STATE OF OREGON, KLAMATH COUMY $8;

On this Zq day of AUGUST, 1998 . personally appeared the above named
Christopher V. Hennings

instrument to be @her voluntary act and deed.

ng
SEET

OFFICIAL BEAL ) .
KIRBTEN JENSEM Beforeme: f
HOTARY PUBLIC- OREGON
COMMISSION NO. 311414 /
COMASSION DXPIRES
= SEESEES

Notary Public for Oregon

aol

(Official Seal)
My Commission expires: L| igl 0?/
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aperititie the 24th day
of August AD,19_98 at_ 3 242 o'clock P_ M., and duly recorded i Vol. M98
of _____ Mortgages on Page __31089 .

Bemetha G. Letsch, County Clerk
FEE  $35.00 By —/{QEMM._&LV




