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Washington Mutyal

THIS DEED OF TRUST is between
OF SURMIVORSHIP.

3551 S.E.CORA DR
PORTLAND

("Grantor~); AMERMITLE

a OREGON co
8ddress of which is ~— 222S08THST KLAMATH FALLS, OR 97601

———————

ard its succeseomm n wust and &s3igns (Trustee™); ang ashington Muna! Bank
the addrecs of which iz __1201 Third Avemie, Saente, Waeshington

1. Greating Clouse. Grangor hereby grants, bargeing, seqe 20d conveys t Trustee ang fo succarsors. in trust and
es3ignzes, in Trusy, with Power of cale, the real property in County, ;Orcgnm described )
balow, and alf intarasy In it Srentar ever gers: ) Y

SEE ATTACHED EXBIBIT »pn~

-k V’M\l‘-ftﬁ...ﬁ TR

‘
Tax Parcel Number: 600

togethar with: e incoma, rems and profite from ity all plumbing, lighting, air condiioning and builtin appﬁancca and oth,
fixtures, at any time Inzaulled on or i of used in connecdon with such rya] ery: & nuta ome t
below and aa'?t’s other attackments and 3ccessoriss, PIORERY: ad tha ma cmred B

All of thy Property describied in Hs Secton 1 is called the “Progerty”. To
ropesty, Grantor Nt Benafic: s 89 Secured s @ Secunty intprgar inaf
genpsngym [} sccun'gncqncmmz t;:gmm Grantor 3nd ch‘iau;w

S DAL 20y of the Proparry
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The Property includes a _87 28 b’ 64 manufactured home, Manufacturer
GOLDENWEST , Model WINTERHAVEN I , Seriel Number

NEW HOME {the "Manufactured Homa"). The manufsctured homs is and shall remain installed on a

foundation systom as a fixture or improvement to the real estate consisting of the property and sl

to tha reel estate and not severed or romoved therefrom without the prior written consent of the
*State” shall refer to Oregon,

hall be permanently affixed
Beneficiary. As used herein

2. Security. This Deod of Trust is given to securs performance of each promise of Grantor contained herein and in &
security sgreament of the same date from Grantor to Benoficiary {tho "Security Agreement”} and the payment of

Ons Hundred Fifty Four Thousand And 00/100 Dollars (3 154,000.00

)
{cailed tho “Loan") with interest ag provided in tha promissory note which evidences the Loan (the "Note®), and any
renewals, modifications or extensions thereof. It alao sectires payment of certain feas and costs of Goneficiary as provided in
Section 10, and rapayment of money advanced by Beneficiary under Section 6 or otharwise to protect the Property or
Bonsficiary’s interest in the Propeity. All amounts dus under the Note are called the "Debt".

D If this box is chacked, the Note secured by this Dend of Trust provides for a variable rate of interest.

3. Reruumadogu of Grantor. Grantor warrants and represents that:

{a) Grantor ig the owner of contract purchaser of the Property, which is unencumbered except by easements,
rasarvations, and rostrictions of racord not inconsistent with the intended use of the Property, and any existing real estate
contract, mortgage of deed of trust given in good faith and for value, ths axistence of which has been previously disclosed in
writing to Bensficiary; end

(b) The Propearty is not used for any agricultural or ferming purposes.

4. Promises of Grantor. Grontor promises:
) {a) To keap the Property in good repair; not to move, alter or demolish tha manufactured home or any of the other
improvements on the Prope:ty without Beneficiary’s prior writtan consent; and not to sell or transfer the Property or any
interest in the Property in violation of the %rovnsuons of Section 5.

{b) To allow representatives of Beneficlary to inspect the mepeny at any reasonable hour, and to comply with all
laws, ordinancss, regulations, covenants, conditions and restrictions affecting the Property;

{c) To pay or time all {awful taxes and asgessments on the Prorerly;

{d) To perform on time all terms, covenants and conditions ol any prior rea! estato contract, martgage or deed of
trust on the Propaerty or any part of it and pay all amounts duo and owing

() To see to it that this Decd o i id i
described in Section 3{a), and to keep the Prope
agreed that if anyone asserts tho priority of any enc

leading filed in any action, the assartion alone shi
purpcses of this Section 4(e); 0 .

(f) To keep the mobile home and other improvements on the Property insured by a company satisfactory to
Beneficiary against fire arvd extended coverage porils, and against such other risks as Beneficiary may reasonably require, in
an amount equal to the full insurable value, 8nd to deliver evidence of such insurance coverage to Beneficiary. Benoficiary
shall ba named as the first loss Fayee on all suc.h‘rohcles pursuant to a standard lender’s loss payable clauss. The amount
collactad under any insurance poicy may be applied upon an indebtedness hereby secured in the sams manner as payments
under the Note or, at Beneflcmrx’s gole option, released to Grantar, In the ovent of under the Note or, at Beneficiary’s sole
option, released to Grantor. In the avent of foreclosure or sale of the Property pursuant to the Trustes’s power of sale, oll
nights of the Grantor in insurance policies than in force shall pass to the purchaser at the Sheriff’s or Trustea’s sale.

6. Sale or Transfer of Property. The Loan is personal to Grantor, and tho entire Debt shall become immediately due
and payable in full upon any sale or other transfer of the Property or any interest therein by Grantor. Grantor agrees not to
physically remove the manufactured home from the Roal Property without the prior written consent of Benaficiary. In the
event Grantor breaches his obligation under the preceding sentence, Grantor lz’:‘grecs that Grantor will immediately so notify
Baneficiary in writing, that Beneficiary’s security intarast in the Property and in the manufactured home shall continue
without intarruption, that Beneficiaty shall thereupon hold and may exercise oll of the rights of a secured party under the
State Uniform Commercial Code with respact 10 the manufactured home and that Grantor shall ragister the manufectured
homs as required by applicable law and shall identify Beneficiary as the lo?al owner of the manufactured home in such
registration. Beneficiary shall also have all other rights provided by @ plicable law. MNcthing in this Section shall prociude
Beneficiary from declaring a default and exercising its remedies under 1 is Desd of Trust or any othsr document in connection
with any physical removal of the rpanufacturad home from the Real Property without the prior written consont, of Beneficiary.
Grantor agrees to sign all financing statemonis and_other documentsa that Benaficiary may request from time to tims to
gedact, rotect, and continue 8ene iclary’s security intorest in tha Praperty including, ‘without limitation, the manufactured

ome. Grantor irrevocably appoints Beneficiary as Grantor’e attorney-in-fact to oxecute, file and record any financing
statemants or similar documents in Grantor’s name and to exacute all documents necessary to transfer title if there is a
dofa|ult. Grantor agrees to advise Beneficiary immediately in writing of any change in Grantor's name,
employment.

g.“Cur!ng of Defaults. if Grantor feils to comply with any of the covanants in Section 4, including all the terms of anx
prior real estate contract, mortgage, or deed of trust, Beneficiary mag take any action required to comply with any suc
covenants without waiving any other right or remedy it may have for Grantor’s tailure to comply. Repayment to Bcneﬁciar?l
of all the money spent by Bensficiary on behalf of Grantor shall be sacured by this Deed of Trust. The amount spent shall
bear intarsst at tha Default Rate spacifiad in the Noto and be repayable by Grantor on demand. Although Beneficiary may
take action under this paragraph, Beneficiary is not obligated to do so.

Remedies for Default.

in) Prompt performanca under this Deed of Trust is essential. If Grantor doesn’t pay any installment of the Loan on
time, or if there Is & breach of any of tha promises contsined in +his Desd of Trust, the Security Agreement, or any other
documant sscuring the Loan, Grantor will be in dafault and the Debt and any other money whosa repsymant is secured by
this Deod of Trust shail lmmedia(ely become dus and payable in full, at the option of Beneficiary, subject only 10 the notce
requirsments of Section 8 belowv. If Grantor is in dafeult and Beneficiary exercises its right to demand re%ayment in full, the
total amount owed by Grantar on the day repayment in full is demandad, including unpaid interest, shall bear interest at the
Defoult Rate spacified in the Nots from the day repayment in full is demanded until repaid in full. Beneficiary may then or
thareaftar daliver to Trustes a writtan declaration o default snd demand for sale and Trustes shail tharoupon record a written
notica of default and of elsction to cause to be sold the Property. Benaficiary shall provide to Trustes the Note this Deed of
Trust, othar documantation evidencing tho Debt and all other documentation requested by Trustes. After the !apso of such
period of time ss may then ba required by law, and after having given such notices as may then be required by law, Trustoe
hall seil tha Property at tha time and placa stated in the notica o sale, eithor in whole or in separate parcels, and in such

address or
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and In guch order as Truztss may choass,at ublic suction to the highest bidder for cash in the fawful money of the United
States, which shell be payable st the time o aslo. Anything in the preceding sentence to the contrary notwithstanding,
Bensficiary may spply the Debt towerds eny bid et ary such ssle. Trustee may pos ne any such sale by public
announczmant at the time fixed for sale, in accordance with applicable law then in eifect. Any person, including Grantor,
Trustes or Beneficiary, msy purchage at any such sale, Trustor shall epply ths procesds of ths sale as {ollows: (i) to the
axpensas of the sale, {ncluding a reasonsbla trustea’s foo and sttorney’s fae; (i} to the obligations secured by this Doaed of
Trust; and (iii) ths surpius, if any, to the person or persons legally entitled thereto.

the purchaser at the salo its dosd, without warranty, which shall convey to the
which Grantor hod or the interest in the Property which Grantor had the power to
nd eny interest which Grantor subsequently acquired. Trustes’s deed
| . that the sale was conducted in compliance with all the re uirements of law and of this Deed of
Trust. This recital shall ba prima facie avidenca of such compliance and conclusiva avidance of such compliance in tavor of
sona fide purchasers and sncumbrancers for valus.
(c} The power of solo conferred by this Deed of Trust is not an exclusive romedy. Beneficiary may cause this Deod
of Trust to be judiciaily foraclosed, sue on the Kote of take any other action available at law or it equity. In connection with
any of the Property w ich is personal Fropeny, Bensficiary shall further be entitled 1o oxerciss the nghts of a secured party
under the Stats Uniform Commarcial Code. During the psndency of any foreclosure or other realization proceedings,
Beneficiary shall also have the ri ht to collect the income, rents, and profits of the Property and apply the amounts so
collected toward payment of the 'ebt in the manner provided in the Note, and shall have the right to secure the appointment
of a raceiver for the Property, its incoms, rents and profits. . »

. (d) By accepting payment of any sum secured by this Deed of Trust after its due date, Boeneficiary does not waive

its right to reguire prompt paymeant when due of all other sums so securad or to declare a detauit for failure to so pay.

8. Notice and Opportunity to Cure Defaults. Except in the case of abandonment of other extremse circumstances,
Beneficiary shall, at leaat thirty (30} daga prior to declering the entite Debt immediately due end paysble in full and/or
exarcising any of ths other remediss for default specified in Section 7, send to Grantor, by certifiad mail, a notice of default
speacifying the nature of the default and in the case of & payment default, the sum cf the parments in default and any
applicable late charges. Grantor will have thirty (30) days from the postmarked date of such default notice to cure the default
and during such thirty (20} day period, Bansficiary shall not, in the absence of extreme circumstances, declare the entire
Debt immediately due and payabls in tull and/for pursus any of ths other remedies for default specified in Section 7.

The above notwithstanding, Grantor shell be entitied to only two (2) such default notices in any twaelve (12) month period,
and if subsequent dafsults occur within that twelve {12) month period, Beneficiary may oxerciso its remedies for default
immediately and without notice to Grantor, . . .

9. Condemnation; Eminent Domain. In the event any portion of the Property is taken or dama ed in an eminent domain
proceading, the entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and ail other
ogggaﬁgnstecured by this Deed of Trust, shall be poid to Beneficiery to be appliad thereto in the same manner as payments
unde? the Nota.

10. Fees and Costs. Grantor shall pay Beneficiary’s and Trusteo’s reasonable cost of searching records, other
reasonable expenses as allowed by law, and roasonable attornoy’s fees in any lawsuit of othereroceeding to foreclosco this
Dead of Trust; in any lawsuit or proceeding which Baneficiary or Trustee prosecutes or defends to protect the lien of this
Deed of Trust or to otherwise protect its security; and in any other action taken by Benoficiary to collact the Debt, including
any disposition of the Proper?( undsr the Stats Uniform Commercial Codo. .

11. Raconveyance, Trustee shall reconvey the Property to the person entitled thereto, on written reguest of
Banaeficiary, following gatisfaction of the Debt and other obhgrations secure hauby and written raquest for raconveyance by
Beneficiary or the person entitled theroto. Beneficiary and Trustes shall be entitled to charge Grantor a reconveyance fee
together with fees for the recordation of tha reconveyance documents. )

12. Trustee; Successor Trustee. in the event of the death, incapacity, disability or resignation of Trustee, Beneficiary
shall sppoint in writing s successor Trustae, and upon the recording of such aproin!ment in the records of the county In
which this Deed of Trust is recordod, the successor Trustae shall be vestad with ail powers ot the original Trustee, Trustes is
not obligated to_notify any party hereto of a pending sale under any other deed of trust or of any sction or proceeding in
which Grantor, Trustee or Baneficiary shell be a party unisss such action or proceeding is brought by the Trustee.

13. Miscellaneous. This Deed of Trust shall benefit and obligate tho parties, their heirs, davisees, iegatees,
edministrators, exacutors, successars and assigns. Tha term Boneficiary shall mean the holder end owner of the Note
secured by this Deed of Trust, whether or not that person is named as Benficiary herein, The vrords sed in this Deed of
Trust referring to one person shall be read to rofer to more than one person if two or more have signed this Decd of Trust or
become rasponsible for doing the things this Deed of Trust requires. This Desd of Trust shall be governed by and construed
in accordancs with federal law and, to tha extent federal law does not applx, the laws of the State. If any provision of this
Dood of Trust is determined to ba invalid under law, that fact shall not invalidate any other provision of this Doed of Trust,
but tha Deed of Trust shall ba construed es if not containing the particular provision or rovisions held to be invalid, and ell
remaining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exist.

Beneficiary may collect a feo in the maximum amount sllowed by law, for furnishing any bensficiary statement, payoff
demand statement ot similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY SLANNING
DEPARTMENT TO VERIFY APPROVED USES.

By signing below, Grantor accepts and agress to the provisions of this Deed of Trust &nd of any fider(s) executed concurrently,
therowith by Grantor:

DATED at_ KLAMATH FALLS ,__Oraqon this _18th daoyof _August
1998

GRANTQRI(S):

C:::15;>£Lt>¢>ey<=j7éég£é/!
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STATEOF _ Oregon
COUNTY OF  KLAMATH

On this day personally sppeared befors me HELEN 2 LOTTRIDGE
CHERRY HARTMAN

described in and who exocutecthe within and foregoing instrument, and ackno

and , to ma known 1o bs the individuals

wiedged that they signed the same as their frae
end voluntary act and dead, for the uses and purposes therein mentioned.

Olwqw;ss my hand and official gaal this Z' day of W"

": Y gﬂ%’!i | Notary Public for m\__)
A @ NOTAR )
WY

Y PUBLIC. OREGON )
COMMISSION NO, 31141 residing at
COALSIION EXPIRES APRIL 08,
TS S

)
My appointment expires Qll § [/ 0 L

REQUEST FOR FULL R_ECONVEYANCE
Do not record. To be used only whon Note has beon pald,

To: TRUSTEE

The undersigned is the d sbtedness secured by the within Deed of
Trust, Said Note, X y this Deed of Trust, has been fully paid and satisfied: and
you are hareb Y 8uUM3 owing to you under the terms of this Dead of fust,
to cancel the indebtednesz secured by this Deed of Trust,
the Deed of Trust, and to convey,

together with
to the parties designated by the terms of this Deed of Trust, all the
ostato now held by you thersundor,

Mall reconveyancs to

o8 omn RECORDING COPY Page 4ot 4

STATE OF OREGON: COUNTY OF KLAMATH: ss..

Filed for record at request of Amerititle the 25th

of August AD,19 98 at__ _10:45 o'clock __ A. M., and duly recorded in Vol. M98
of Mortgages onPage 31157

' Bemetha G, Letsch, County Clerk
FEE $25.00 By _;(//ab(//m Heoar




