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ST DEED, made this__19€h._ gy 6 Auguse 0" o - 19_ 98 between
Kelly J. Oliver and Rhonda' K. -Oiiver, as- tenants ‘by the entirety

' ' ~— ..., 85 grantor, William Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as bereficiary; ‘ ' ’

WITNESSETH:
The grantor irrevocably grants, bargains, -sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

LOT 1, BLOCK 5, SECOND ADDITION TO VALLEY VIEW, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 41 MAP 3909-12BB TL 2800

Maturity Date of AUGUST 20, 2013

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMERTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.” .
Grantor's performanca under this trust deed and nota it secures may not be assigned to or be assumed by angther party. In the event of an attempted assignment or
assumption, the entire unpaid balance shalt become Immediately due and payable. Which said described real property Is not currently used for agricultoral, timber or
grazing purposes, together with all and singular the appurtenances, tenements, hereditaments, . Issues, profits, water rights, easements or privileges now or hereafter
belonging to, derived from or in anywise appertaining to the above described premises, and alf plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
ures, together with all awiings, venetian blinds, floor covering in place cuch as wall-to-wafl carpeting and linoleum,
shades and built-in appliances naw or hereafter installed in or used in connection with the above described premises, including all inferest therein which the grantor

has or may hereafter acquire, for the pu(r)pose of securing performance of_each. agreement of the ‘grantor herein contained and the payment of the sum of
—ZIen Thousand and No/10 (s ) Dollars,

viith interest thereon according to the terms of a promissory note of even ‘date hierewith, payable to the beneficiary or order and made by the grantor, principal ang
interest being payable in monthly instaliments of (6 107.47) commencing __September 20 R 19

This trust deed shall further secure the payment of such additional money, if  charges levied or Imposed against said pro
any, as may be loaned hereafter by the beneficiary to the grantor or othersfiaving  statements thereof furnishe
an interest in the abave described property, as may be evidenced by anote or notes.
It the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as lhe beneficiary may elect.

The grantor hereby covenants to and with the trusteg and the beneficiary herein

that the said €d by this trust deed are free and clear

ar will and his heirs; executars and

administrators shall warrant and defend his said title thereto agdinst the claims of
all persons whomspevar.

The grantor covenants and agrees 1o pay said note according 1o the terms

of and, when due, alf taxes, assessments and other charges levied against said
Property, to keep said property frea from all encumbrances having precedence over
this trust deed; to complete all buildings in course of construction or hereatter
constructed on said premises within Six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptiy and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurreg therefer; to allow

The granter further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all cests, fees
and expenses of this trust, including the cost of title search, as well as the other

powers of the beneficiary or {rustee; and t expenses, including

tendered, the beneficiary may in its own discretion obtain insurance far the benefit  cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by i

of the beneficiary, which insurance shall be non-cancellable by the grantor during court, inany such action Or proceeding in which the beneficiary or trustee may appear.

the full term . of the palicy thus obtained. . . and in any suit brought by beneficiary to foreclose this deed, and alf said sums shalj
: ed.

In order to provide reqularly for the prompt payment of said taxes, assessments be secured by this trust deed.
or other charges and insurance premiums, tha grantor agrees to pay to the The beneficiary will furnish 1o the grantor on written FIQuest terer an gy
beneticiary, together with and in addition ta tho monthly payments of principaland  statement of accoun but shall not be obligated o reguired to turmish any further
Interest payable under the terms of the note or obligation secured hereby, anamount  statements of acccunt,
equal to one-tweltth {1/12th) of the taxes, assessments and other charges dua and it i talh d that
Payable with respect to said property within each succeeding twelve months, and s mutally agreed that:
2150 one-thirty-sixth (1736th) of the Insurance premiums payable with respect to said 1. In the event that any portion or all of said property shall be taken under
Property within each succeeding three years while this trust deed remains in effect,  the 1ight of eminent domain or condemnation, the beneficiary shall hava the right
3 i 0 be credi 10 commence, prosecuts in its own name, appear in or defend any action or
i proceedings, or to make any compromise or settlement in connection with such
taking and, if it so elects, 1o require that all or any portion of the money's payabla
as compensation for such taking, which are in excess of the arount required to
pay all reasonable costs, expenses and atiorney’s fees necessarily paid or Incutred
by the grantor in such proceedings, shail be paid to the beneficlary and applied by
While the grantor Is to pay any and all taxes, assessments and other charges ' first upon any reasonatle costs and expenses and attorney's fees necessarily paig
d or assessed against said property, or any part thereof, before the same begin ficiary in such proceedings, and the balance applied upon
tobearinterestand also to pay premiums on alfinsurance policles upon said property, : h o
such payments are to be made through the beneficiary, as aforesaid. The grantor p e b nf—fsw',be neceesss'ary in obtaining
hereby authorizes the beneticiaty to pay any and al taxes, assessments and other promptly upon the beneficiary's request.
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"«-"42: E; a%y‘“tfma and from:timg 1o timo-,lqbpn Writlen‘request of the beneficlary,”. "then dia. brider this %ust debd and the obligations secured thes ?A%Y: cotls’
Payment of is fees and presentation of this deed and the rote for endorsement (in 7 ang Expenses actualy incurreq in enforcing the terms of the cbtg%/ .80 tréstee's
caseof fulf reconveyance, for cancellation), without affecting the liablfity ot any persgn and itforney's faes not exceeding the amount provided by law) other than such portion -
for the payment of the In , the trustes - (3).conser to the making ot . of the principal as would not then be due had no defayy occurred and thereny cure
ny map or plat of said ; any easement or creating any  the defautt, i :
festriction thereon, (c} joi i T 2greement attecting this deed 8. After the I3

{ i i followi
orthe ien or charge harep, tv.allorg pse of such time as may then be requireg by law fo awing the

; recordation of sald notica of default ang giving of said notice of sale, the trustes shajl
The granteg in any reconveyance may be described as sell said propenty at the time ang place fixed by him in saig notice of sale, either as
Entitled thereto™ and the recitals therein of any matters o S shall be a whole or In separate parcels, and in sych order as he may determine, at public auction
proof of the {ruthfylness thereof. Trustee’s fees for any of the services in this paragraph 10 the highest bidder for cash, in laydy! money of the United States, payable at the
shall be not fess than $5,00. : time of sale. Trustes may postpone sala of alf or any porticn of said property by public
signs to beneficiary during the announcement at such timg and place of sale ang from time to time thereatter ma
5 and profits of the property aftected by public announcement at the timg fixed by the Preceding
property located thereon, Until grantor shall defauit i i
855 3ecured hereby or in the performance of any
¢t all such rents, Issues,
e due and payabla, Upon
any default by the grantor hereunder, the beneficiary may at any time withous notice, chase at the sale,
Faner in person, by agent or by a receiver 1o e 2Ppointed by 2 court, and without 9. When the Trustee sells pursuant to the Rowers provided herein, the trystee
T0arC lo the adequacy of any Security for the indebtedness hereby secured, enter upon ooy apply the procseds of the trustee’s sale as follows: (1) To the expenses of ths

a:dt;)aeke ft;sgg;:lﬁhgfrsﬁig ?Srgggggh :r ?g})‘ltspa"r‘tcltﬁze'r:ofm g{ its o;vgugaafnng :;ue 1{? -, Sale Including the compensation of the trustee, and 3 reasonable charge by the attarney,

oo rwsh i profits, Inclug t'o"ﬁ §3-P35,!..‘..v~ P " () To the obligation secured by the 1rysy deed. (3) To all persons baving rocorded

and apply the Same, 1655 costs and expenses o.0pératio an callection, | " liens subsequent to the interests of the trustee in the trust deed as their interests appear

;iﬁ?gg;ﬁggg%y’gﬁ%ﬂa“yr'“‘?em ; Cured: P20 M such.order , oy order of thelr priority. (4) The SUpus. if any, to the grantor of the trust gaed
M S e ST + 07 to his successor in int ntitled to such surplys.

4. The entering. upon and taking posséssion of said ‘Property, .tha collection ulw'o S Successor inin eres't enlitied to 5 ”r? .us , ; .
Such rents, issues and profits or the proceeds of fire dnd other Insurance policies or. - 10. Forany reason permitted by faw, the beneficiary may from time to time appoint
compensation or awards for any takiny o damage of the property, ang fre application .8 SUCCeSSor of successors to any trustee named herein, o to any SUCCESSOT rystee
Or ielease thereaf, as aforesaid, shalt not CLre Or waivy any default of notice of defautt " 3pnointed hereunder. Upon such appaintment and without teaveyance to the successor
hereunder or invalida:a any act done plrsuant to sueh notice” trustee, the latter with all title, powers and duties conferred pon aj

5. The granter shayf notify beneficiary in writing of any sale or contract for sale iMtan i iciary, i cence
ol the above described progerty and furnish beneficiary on a form supplied it with such ; , wihich, : f the
personal information concerning the purchaser as would ordinarily be required of a county clerk or recorder of the counly or countios i the property is situateq,
new foan appficant and shall pay beneficiary a service charge, shall be conclusive proof of proper aopointment of the successor trustap.

6. Time is of the essence of this instrument ang upon default by the grantor in 11, Trustee ACCERLS this trust when this deed, duly execiited ang acknowledgeq
payment ot any indebtedness secured hereby or in performance of any agreement Is made a public recerd, as Provided by law, The trustee is not obligated 1o notity any
hereunder, the 1y may declare all sums party hereto of pending sale ynder any other deed of trust o of any action or Proceeding
in which the grantor, beneficiary or trusiee shall-be 3 party unless such actipn or
proceeding Is brought by the trustee.

12. This deed applies to, Inures 1o the benefit of, ang binds all parties hereto,
ir heirs, legatees devisegs, adminis(rators, executors, successors and assigns. The
1y shall mean the holder and owner, including pledgee, of the note
; . ) b ficiary herein, In i
7. After default ang any time prior to five days before the dats set by the trysses ;
forthetrustee’s sale, the grantor or other person so privileged may pay the entire amount

IN WITNESS WHEREOF, said grantor has hereunto sef s hand and seal the d;

is deed in form ag required

STATE OF OREGON
County of _ KLAMATE ___ ss

THIS IS TO CERTIFY that on this _19TH day of AUGUST

Notary Public in ang for sald county and state, personally appeared

L BOYD
53 TARY PUBL] iy aom 12-18-98
2 $1L5),|
4 AN MTAITES |
e COMMISSIO X ig

£ = SR STATE OF OREGON ' —’

RUST DEER 5.
TR UST DEE D County of _Klamarn

L certity that the within instrument was

Kelly J, Oliver ‘ - Teceived for record on the _ 25¢h day of
Rhonda K. 0]jver o . : —;&z&&t\\.w_%‘.
Co ' (OONTT st This . ,aﬁ.l.:.ZZo'clock_AL.M., and recorded in

Grantor SPACE: RESERVED - “book_-__.M98 on page 31197

7o J.?;?:amis - Record of Mortgages of said County.
KLAMATH FIRST FEDERAL SAViNGs | WHERE USED )

AND LOAN ASSOCIATION

Atter Recording Aetum To: Beneficiary - Berrfetl?a Gf Letsch, Co. Clerk
KLAMATH FIRST FEDERAL SAVINGS ‘ )

County Clerk
AND LOAN ASSOCIATION . s

2300 Madison Street By ..¢ -

Klamath Falls, OR 97403 Depury

L .Fee: $15.00
REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bean pald.

Witness‘ m y hand and seaj of County affixed,

T0: William Sisemore,

2il evidences
, to the parties designated

ngs & Loan Asscciation, Beneficiary

DATED: - L , g “\




