65116

Uatit o chango g Fequosted ajf tax ltifement;’

RRENE S TR 31224
shall be yeny o the fouowiug &ddrosy, VO L—ﬂf& Pa g E\é’g

48

WHEN RECORDED MAIL 1o
BANK oF AMERICA

CENTRAL 1ZED sHipp ING 425037
6200 GATEWAY

CYPRESS, CA 90630—6013

ACCOUNT NUmpgg
LoAN & 0064947211

W WG 25 P

TAX ACCOUNT NUMBER
3507‘006AC-08900, 3507‘006AC~08800

At 7%
DEED oF TRUST

THIS DEED oF TRUST ( "Secun'ty Instrument") is made on  AUGUST 17, 190g
The Grantor jg THOMAS W WILL1AMs AND PAUL INE | WiLLia . AS TENANTS By
ENTIRETY

{ "Borrowcr"). The trustee is AMERIT] TLE

OF AMERICA, FEDERAL SAVINGS BANK
which is Organized ang existing ynder the lawg of THE UNITED STATES
and whose addregg is 21000 W, WAY, HiL

@-BHM(OR) (9€0110; Amendeq 12/95
VMP MOATGAGE FORMS - 1800)521.7294

/'4
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- For this purpose,
conveys to Trustee the following
KLAMATH

Cou :
LCTS 3 AND 4 N BLOCK 10 oF OREGON SHORES TRACT NO. 1
TO THE OFFICIAL PLAT THEREQR ON

KLAMATH counTy, OREGON

property located in
053, ACCORDING

FILE IN THE OFFICE OF THE COUNTY CLERK OF

which has the address of 37945 ASPENKOOD, CHILOQUIN

(Street, Cityl, Oregon

Note,
2. Funds for Taxes and

Borrower shajl Pay to Lender on

ay monthl
full, a sum ("Funds") for: (a) yearly taxes an
Instrument as a lien on the Property; (b)
(

c) yearly hazard or property i
mortgage insurance premiums,

2 written wajver by Lender,
¥ payments are due under the N,

ote, until the Note ;g paid in

d assessments which may attain priority over this Security
Yearly leasehold payments or ground rents on the Property, if any;
early flood insurance premiums, if any; (e} yearly

0 Lender, in accord

nsurance

@-BHM{OR) (9802102
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Borr
wever, that interegt shall be

. Lender

, Lender shal] acquire or gg) the Property. Lcnder.
shall apply any Funds helq by Lender atthe time of acquisition
red by thig Security Instrument.
Unl i

Providing the
nreasonably withheld
tain Coverage 1o

Q-BHM(OR) (8603102

Pige 3 of v
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promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoratio i
would be lessened, the insurance proceeds shall
whether or not then due, with any excess paid t . or does not
answer within 30 days a notjce from Lender t i 1 claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-dey periog will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. I under paragraph 21 the Property is‘acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to th prior to the acquisition shall pass to
Lender to the extent of the sy i i mediately prior to the acquisition,

6. Occupancy, Preser n of the Property; Borrower’s I.oan
Application; Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continye to occupy the
Property as Borrower’s principal residence for at |
otherwise agrees in writing, which consent shall ithneld, or unless extenuating
circumstances exist which are beyond Borrowes’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and rej
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that
determination, precludes forfeiture of the Borrower’s interest in the Property or other
the lien created by this Security Instrument or Lender's security interest. Borrower g
Borrower, during the Joan application process, gave materially false or inaccurate in
to Lender {or failed to provide Lend i
by the Note, including, but not limit i i cupancy of the Property as
a principal residence. If this Secy leasehold, Borrower shall comply with all the

provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the

7. Protection of Lender's

ring in court, paying reasonable attorneys’ fees
nder may take action under this paragraph 7,

Form 3038 9/399
@%—BHM(OR) (9603102 Page 4 of o Initiats:
CVOR 08/17/98 2:32 P4 0064947213 4)




condcmnau'on, are k
In the event of
Security Instrument,

due,

Unless Lender and Borrower Otherwise ag
extend or Postpone the dye date of the mont
amount of sych Payments,

secured by thig Sec
Successors in interest,
preclude the exercise o
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€quivalent to the
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or for conveyance in lieu of
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provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
ho co"signs this Security Instrument but does not execute the Note: (a) is cosi

; ] y other Borrower may
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method, The

i er designates by notice to Lender.

given by first class mail to Lender’s address stated herein or any other address

Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the contflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be

ity Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and (d) takes such actior, as Lender may reasonably require to

@-BHM(OR) (06803102 Page 8 of 0
CVOR 08717/98 3:32 P 0054347211




paragraph 17,
te (together with

and this Security Instrument, There al

of the Note. If there is a change of the Loan Servicer,

accordance with paragraph 14 above and applicable law. The notice will state the name and
Loan Servicer and the address to which payments should be made. The notice will also
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presenc y of small quantities of Hazardous Substances

that are generally recognized t i idential uses and to mainte
Borrower shall prompt! i i

other action by any government i Pl in and any
Hazardous Substance or Environmental Law of whi rrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substa
substances by Environmental Law and i

NON-UNIFORM COVENANTS. Borrower and Lender fu
21. Acceleration; Remedies. Lender shall give n
following Borrower's breach of an

» not less than 30 days
be cured; and (d) that
stlt in acceleration of
Property. The notice shall further
the right to bring a court action to

Ferm 3038 9/390

@-BHM(OR) (9803102 Page 7 o1 © Initials;
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Parcel of the
d sale. Lender or

Warranty,
he truth o

O, reasonable
Instrumcnt; and (c) any excess

arranty to the

costs. Lender may

3id 10 a third party

plicable law,

Trustee and 3Ppoint a successor trustee

perty, the Successor trustee shall succeed
Y applicable jaw,
in the Note, "atto

-0 can obtajp o your
mandatary liabiljty insurance

26. Riders to this Secur:’ty Instrumcnt. If one or more riders are executed by Becrower and recorded
together with this Security Instrument, the Covenants and agreements of €ach such rider shall be incorporated
i pplement th. covenants ap, is Security Instrument ag if the
Security Instrument, [Ch
Rider C er 1-4 Family Rider

Graduated Payment Rider Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specified]

Form 3038 4
‘m~8HM(OR) 18803107 Page 8 os g initiays:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

40#\8 W WILLIAMS

-Borrower

(Seat)

-Borrower

(Seal) 25 Lir Sl 72 (Seal)
~Borrower PAULINE L WILL) -Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATEOFOREGON, (_{Aormasti County ss:

On this 167 day of, 'lL , ( Qq 5 » personally appeared the above named
THOMAS W. WILLIAMS AND PAULINE I WILLIAMS

and acknowledged
the foregoing instrument to be THEIR voluntary act and deed.

My Commission Expires: L/ / g? Before me:
02

S OFFICIAL 52 ( @q@q/@lj\)
OFFICIAL SEAL A 4

NO?A%?E!:J&HSE“ Notary Public for Oregon

OREGON
NO. 311414
SAPRIL0S, 2002

@), ~BHMIOR) (eo0aL02 Pags 9 of 9 Form 3038 9/90
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LOAN # 0084947211

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of
UGUST , 189 » and is incorporated into and sha be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower” ) to secure Borrower's Note to
BANK OF AMER] CA, FEDERAL SAVINGS 3ANK

(the "Lender”) of the same date angd covering the Property described in the Security Instrument ang
located at: 37945 ASPENWOOD, cH| LOQUIN, oR 97624

together

Ners association or
PUD (the "Owners

MULTISTATE PUD RIDER . Single Family - 6197
Page 1 of 4
-BS7U (9705) ELECTRONIC LASER FORMS, INC, - (800)327-0545

MO7P 08/21/98 4:34 Pu 0064347211




the Owners Association policy.
Borrower shall give Lender prompt n
provided by the master or blanket policy,
In the event of a distribu
following a loss to the Property,
to Borrower are hereby assigned
sums secured by the Security Inst

conveyance in lieu of
condemnation, are * assi i - Such proceeds shal] be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
in the ¢

required by law | of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is
for the express benefit of Lender;

-BS7U (9706) Page 2 of 4 MOP 08/21/38 4:34 Py 0054947213




(iii) termination of

professional management and assumption of self-management of the
Owners Association; or )

{(iv) any action which would nave the effec

t of rendering the public liability insurance
coverage maintained by the Owners Association unac

ceptable to Lender.,

F. Remedies. If Borrower does not
; pay them, A

om the date of disbursement at the Note rate

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

&-BS‘IU {9706) Page 3 of 4
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BY SIGL\I\'G BEL
this PUD Rid

%4

HOMAS W wiLL | ans

PAULINE L wit( iams ~Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)
\\\\_Bﬁmwer
: _{Seal)
-Borrower

&-BS"J {9706) Page 4 or 4

MO7P 08/21/98 4:34 Py 6064947213

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for recorg a¢ request of Ameritrir]e € 25th dﬂy
of August AD, 19 98 _ at 1248 o’clock P. M., and duly record ed in Vol. .ML
of W

on Pagc

‘ Bemetha County Clegk
FEE  $70.00 —M@




