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DEED OF TRUST
Line of Credit Mortgage

DATED: _AUGUST 21, 1998
BETWEEN: _HARRY M BROWN,

("Trustor,” hereinafter "Grantor,”)

whoss address is _LOT 8 BLOCK 3. CRESCENT LAKE, OR 97425-0122
AND: _SERVICE EMPLOYEES OF LANE COUNTY CREDIT UNION
whose address Is _925 HARLOW ROAD, SPRINGFIELD, OR 97477
AND: _ASPEN TITLE & ESCROW. INC

« Beneficiary ("Credit Union,”)

("Trustee.”)

Granior conveys 1o Trusteo fsr benafR of Credit Unicn as benaficiary el of Grantor's fight, tlis, and Interest in and to the following described real property(the Real “Proporty”), logether with
al existing or subsequently erect d or affxed improvements o fixturas,
(Chack one of the foBowing.)

O This Deed of Trust i part of tha coltateral for the Agreement. In addition, other cotlatera! also may socure the Agreoment,

& This Deed of Trust Is the sola coliataral for the Agreement,
Lot 8, Black 3 of Cres-Del Acres, First addition situated in the N4
quarter of Section 7, T24 S, R7E. W. M.. Klamath Falls,

Grantor p ly assigns to Cradit Unlon(also known as Beneficiary) all of Grastors vight, thls, and interest in and 1o o8 rents, ravenues, incorne, Issues, and profits (the "Income™) from the
Real Preperty sbova,

Grantor grants Cred Unlon a Uniform C fa! Code rily lnt inthe § and in ol equip . futures, furnishings, and other articles of personal property owned by Granfor
now or subsequently auadwdorlﬂb:odlolhoRanropeny degcribod above, logether wih all lons, parts, or rddiions to, nlmphcunuuso(nndnlsubsmnbnsbrnnyofsuch
property, and logethar with al p ds (ncluding in P ds and refund of premium) from any sals or other disposition (ho “Perscnai Property”). The Real Properiy and the
Personal Property are colaciively referred to as the “Propesty.” .
{Check ¥ Applies)
D ﬂwuhnmblohmonlhonoalﬁopony,mbhh d by this , and which ks and shall remain:
(Pleaso check V' which is applicabie)
Perconal Property
Real Proporty
The term “Indebladness® as used in this Deed of Trusl, shall meaa the dobt to Credi Union described sbove, kicluding interest th s described In the credit agreement, plus (a) any
" 167's obk

pended or ady d by Credi Union ta discharge Granior's biigations hersundsy, md(b)nnyexpomuhcumdby Credt Union or Trusteo to enforce G
herounder, with inforast theraon at the rate of Agreement,

Tha credi agreement describlng the repayment tanms of the indabladness and any notes, agreements, or documents given to renew, extend or substiute for the credit agresment originaty
Issuoad is roforred to as "the Agresmant.” The rale of Int on the Agl I8 subject o indexing, adjusiment, raneval, or renagotiation,
Tha term "Borrowsr” is used In the Dsed of Trus! for the convenlence of the parties, and use of that term shafl riot affect the Eablty ol any such Borrower on the Agresment of create any

legal or equitable interest in the Property in Bomowar by reason of this Deed of Trust. Any Borrower who cosigns this Deed of Trust, but does not execute the Agresment: (a) is cosigning
this

lons

I, of make any
and without releasing

that Barrower or modify

This Deed of Trust ficabla)

Line of Credit. A tevolving Eine of crodi which obligates Cradit Union to mako advarces lo Grantor in the maximum princlpal amount at any one tims of S_

until the Agr Is termk d or pended or if ady e made uptothe maximum cradit Enlt, and Grantor complies with the fomms of the Agreement dated

. - {In Oregon, for purposes of ORS £€8.110, the maximum termm of the Ag Including any is or lons ks 30 years.) Funds may
be advanced by Credit Union, ropald by Grantor, and subsoquently readvanced by Cradit Unlen in accordance with the Agreement. Notwithstanding the Astanding at
any particular tima, this Doed of Truct sacures the fotal indebled, under the Ag The unpaid bak of the Ens of credt under the Agreement wil remain In ful force
and effect notwithstanding a zero outstandi g bal on the fine from time 1o time, Any principal advance undor the line of credR that exceeds the amoun! shown above as the
principal amount of tha Agreement will not be securad by this Deed of Trust,

[X EquRty Loan. A sing!s advance squity loan in the principl ofs_15.000,00 undor the lerms of the Agreement daled August 21 ,1998 (In Otregon,
for purposes of ORS 88,110 the maximum term of the Agreoment is ten years from the date of the Agraement.) The Credt Unlon has no obfigation to readvance funds
paid by Grantor without specifi credit epproval. This Deed of Trust tha tolal indebted undor tho Agraomaent,

This Daoed of Trust Including the ig of § and the rity bt ls glvento secure payment of the indeblod and pert, of allG r's oblgalions under this
Deed of Trust and the Agreement and is given and pted under the followdng tarma:

1. Rights and obligations of Eorrowsr. Borrower/Grantor has various rights and obligations under this Deed of Trusl. Thess rights and responsibilties are set forth in the
following paragraphs: 1.1, Paymaente and Performance; 2. P len and Maint of Property; 3. Taxes and Lians; 4. Property Damage Insurance; 5. ExpendRure by Credi Union;
7.Condemnation; 8.2.Remedles; 10.1. Consent by Credit Union; 10.2, Effact of C : 11. Securlty Ag : Financing Stalsments; 14.Actions Upon Termination; 14.5, Attorneys Fees
and Exp 1 16.2, Unk O ip Power of Attorney; 18.3, Annual Reports; 16.5, Joint and Several Liablity; 16.8, Walver of Homestead Exemption; and 17.3. No Modifications.

Paymant and Parformance. Grantor shall pay to Credit Unlon all amounts secured by this Deed of Trust es they bacome dus, and shalt strictly perform all of émmorc
cbiigations.
P lon and Mal, of the Property.
Possassion. Unti in default, Grantor may remain in possession and conirol of and operate and manage the
Duty to Maintaln, Grantor shall malntaln the Property in first clasa condiion and promptly
Nulsance, Warte.
1 or alenati

Includs a1 existing and future buldings, structures,

2.5  credit Unlom's Right to Enter. Creda Union, lsnaordsen.duprmnwivn, Ry enter upon the Proporty st all reasonable times to attend 1o Credit Unbon's. inferest and to
lnspect the Property,

2.8 compliance with Governmental Recuiremanta, Grantor shal promptly comply with al laws, ord

27 buty of Protect, Granior may
2.8 construction Loan. if some
Property, th
25
the lon, 4 , storage, or
and other applicatie fsderal snd siate laws or gulat and
as Cryﬂ Union may deem approprieta fo delermine comglance of the Proporty with this paragraph, Credi Unlon's

$
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no(bcbrmabmnmoramanym«!nbuytoommauonylhkdm. Gmruorlnrmlohdonm.‘ﬁ/undholdCrod!Unbnhnmbs-mhﬂunyand-llchimsmdbcsmhciudhg
sfiomay fses resuling from w breach of thia paragraph, which shall survive the pay of the indebled end satisfaction of this Dead of Trust.

3. Taxes and Uens. .

3.1 Paymant. Grantor shadl pay when dus bafors thay become definquent i taxos and nits fovied against o on of tho Proparty aiid shalk pay véien dus el claims
for work done on o for services rendered or material furniahed to tho Property, Grantor shal maintak: the Property fres of any Fans having priority over ot equal to tha Interest of Cred2
Unlon under this Doed of Trust, except for the Bon of taxes and assessments not due, except for the prior Indeblad: fermed (o in Section 17, and exceptas otherwise provided in
Subsection 3.2.

22 Right to Contest. Grantor may withhold payment of any tax, , or clalm in Ak with a good falth dispute over the obligation lo pay, 80 long as Credi Union's
Inferest inthe Property is not jecpurdized. if a flan arises or ls filod as a result of nonpayment, Grantor shall within 15 days afler tha fien arises or, i afien is fied, within 15 days afler
Grantor has notice of the fiing, secura the discharge of the kan or deposit with Credit Union, cash or a sufficlent corporata surety bord or other securly satisfactory to Credit Union k1 an
amount sufficient to discharge the Ben pluaunyeosh.aﬂmny:'kos.oro!herchargnma!eouldaccruounmu!oubmdosmoluhmdu!hohm

3.3  Evidence of Payment. Grantor shall upon demmand fumish to Crodit Unlon evidence of payment of the taxes or ts and shall authcrize the appropirate county official
lo deliver fo Credit Unicn at any tine a written statement of the taxas and assesaments against the Property,

34  Hotice of Construction. Grantor shal notify Cradit Unlon at least 15 days before any work is commoenced, any services are furnished, or any matsrials aro ppbed to the
Property fa construction ben could be asserted on account of the wotk, services, of matsrials, and the cost exceeds $5.000 (ftha Property Is used for nonresidential or dal
purposes) or $1,000 (if the Property Is used as a residence). Grantor will on request furnish to Credit Union ad tis: Y 1o Cred’ Union that Grantor can and wi pay
the cost of such improvements.

38 TaxRessr Subject (o any Bmitations set by applicable law,Credit Union may require Borrower to maintain with Cred Union reserves for payment of taxes and assessmerts,
which reserves shall be created by advance payment or monthly payments of a sum estimated by Credi Union to be sufficiant lo produca, at least 15 days befors due, amounts at leazt
equalio the taxes and assessments 1o ba paid. If 15 daya before payment Is due the reserve funds ars insufficlent, B: shall upon d d pay any deficiency to Credd Union. The
reserve funds shall be held by Cradlt Unionasa g | deposit from B and shall constitute a non-interest bearing debt from Crodit Union fo Borrower, which Creda Union may
satisfy by payment of the taxes and assessments raquired to be paid by Borrower as they become dua. Credit Unon does nol hold the reserve funds In trust for Borrower, and Credit Union
is not the agent of Borrower Sor paymant of the taxes and asseszments tequired to ba paid by Borrower.

4.  Property Damage insurance.

4.1 Maintenance of Insurance.Grantor shall procurs and mainial policies of fre i with st g8 end {s on a repk basis for the
ful Insurable value basis covering al Improvements on the Real Property in an amount sufficlent to avoid ap Pl clause, and vith & morigages's ks payable clause
In favor of Creda Union. Policles shall be written acceptable to Cradit Unlon. Grantor shall deliver to Credit Union
certificales of coverags from each insurer g a siip g without a ming of 10 days' written notice to Cred? Union.

42 Application of Procesds. Grantor shall premptly notify Credit Unlon of any loss or damage to the Propesty. Credit Union may maka proof of loss if Grantor fals to do so within
15 days of the casualty, Credit Union may, at its election, apply the p ds to the reduction of the Indabled: or the restoration and repalr of the Property. !f Crodi Union elocts to
apply the proceeds to restoration and repair, Granlor shalf tepair or replaca the damaged or destroyed improvements n a tnanner salisfactory {o Credit Unlon, Credit Union shall, upon
satiafaclory proof of such expendiute pay of relmburse Grantor from the proceeds for the reasonable i
heve not besn paid out within 180 days after their receipt and which Credit Unlon has not commiited t
and then principal of the Indebledness. If Credil Union holds any pioceeds afler payment in full of the shall be paid to Granlor,

43 Unoxpired insurance at Sale. Any unexpired insurance ehall nure to the benefit of, and pass {0, the purchaser of the Propeity covered by this Desd of Trust at any trustea’s or
other sale held under the provision contained within, or at any foreclosure salo of such Property.

44 Convlisnce with Prior indebtedness. Ouring the period in which any prior indebted, described in Section 17 ks in effoct, Pl with the i p

tained in tho | videncing such prior Indebtednass shall constkute pf with the i provisions under thia Deed of Trust o the extent compliance with the terms of
this Deed of Trust would consttute a duplication of § requir ts. Ifanyp ds from tho k b payabla on loss, 1he provislons in this Deed of Trust for division of
proceeds shall apply only o that portion of the proceeds rol payable to the holder of the prior Indettedness,

4.6 Association of Unit Owners. In the avent the Real Property has been submitted to unt hip p tio a Unkt Oy hip Law, or simiiar law for the establishment of
condominkums or cooperative ownership of Reaf Property, the insurance may be cairied by the fation of unit inG r's behall, and the proceads of such insurance may be
pald fo tha association of unit owners for the purpose of repairing or reconstructing the Property. If not 8o used by the assochtion, such proceeds shall be pald to Credit Unlon.

4.6 insurance Reserves. Subject lo any méations set by appiicable law, Credit Unlon may require Botrower lo maintain with Credit Unlen reserves for payment of insurance
premiums, which ressrves shall bo ted by thly payments of a sum esti d by Credit Unlon to be sufficient to produce; at keas! 15 days befors due, amounts at least equal to the
insuranca premiums fo be pakl. If 15 days bofore payment ks due the reserve funds aras insufficlent, Borrower shafl upon demand pay any deficiency to Credit Unlon, The resetve funds
shafl be leld by Credit Unlon as a g [ deposit from B and shall constitule a noninterest boaring dabl from Credk Union to Borrower, which Credit Unlon may satisfy by paymant
ofthe in premi quited to be pald by Borrower as they become due, Cradit Unloa does not hold (he reserve funds in trust for Borrower, and Cred2 Union is not tho agent of
B for pay of the i premi required to be paid by Borrower.

8.  Expenciture by Credit Unlon. I!GmnlorbkloeomplthnnypmvhbnoﬂhbDoodolel, lncluding tho obligation to snaintain the prior indsbted In good ding as
requiced by Section 17, Credit Unlon may et s option on Grantor's behail pay amounis to cure any defaull in the prior Indebledness and any amount that it expends in so doing shall be

the Indebledness. Amounts 8o added shall ba payablo In accordanca with the tormss of the Indebled. The rights provided for In this section shall be In addltion lo any other

rights or any remedies 1o which Credit Unlon may ba entitled on account of the defaul. Cradit Unlon shalf not by taking the raquired action cure 1ho dafault so as 1o bar # from any remedy
that i otharwise would have had.

8.  Warranty; Dofense of Title.
6.1 Title. Granior warrants that R holds marketable title to-the Property infec simplo free of all encubrances other than (Hose set forth iy Section 17 orin any policy of title
Insurance lesued in favor of Credit Unlon in connection with the Deod of Trus!,
6.2 Defense of Title. Subject ic the plions in the paragraph above, Grantor warrants and will forever defand the {itla ngainst the lawful clafms of all porsons. In tha event any
dingis d that questlons Grantor's tRie or the interest of Cradit Union of Trustae under this Deed of Trust, Grantor shal defend the action at Grantor's expanse,
Condemnation.
jeation of tat Pr ds. l{ all or any part of the Property ks condemned, Credi Union may at s eloction require that all or any portion of the nat proceeds of the award bo
appled to the Indebtad| The not pr ds_of ihe aviard shal mean the award efter p Y of alf ble cosls, axp » and allomeys’ faes necassarily pald or incurred by
Grantor, Credit Union, or Trustee In tion with the cond k
72 pr gs. if any p dings in demnalion are flad, Granfor shall promptly notify Crad2 Union in wailing and Grantor shal promptiy take such steps as may ba
necessary to defend the action and oblain the award,
8. unmposition of Tax By State.
8.1 stats Taxes Covered. The following ehall comtitile state taxes to which this section applles:
(a) A specific tax upon {rust deeds or upon &l or any part of the Indebtedness socured by atrust deed or securlly sgreament,
(b)  Aspecific tax on a Granfor which the 1 payer ts authorkzed or required 1o deduct from payments on tha Indebled, d by a trust deed or securiy agreement.
(c) ' Ataxon a trust deed or y agr t chargeab frist the Credit Union or the holdar of the Agresment secured,
(d) Aspecific tax on afl or any portion of the indebled of on payments of principal and it mada by a Grantor,
9. Powsrand Cbligations of Trustes.
9.1 Powers of Trustse. in addition (o a8 powers of Trustee arising 83 & matier of law, Trusise shall have tho pawor {o take the following actions with
tha request of Cradif Union and Grantor: :
(a)  Join in preparing and filng a map or plat of the Real Properly, Including the dedication of slreets of othar rights In the public,
(®)  Join in granting any sasement or creating any restriction on (he Real Property.
(c)  Join In any subordination or other ag flecting this Deed of Trust or the knterest of Credit Unlon under this Deed of Trust.
9.2 obligations to Notify. Trustes shafl not bo obligated to notify any other party of a pending sals under any othar trust deed or lien, or of any action or proceeding in which
Grantor, Cred® Unlon, or Truslee shall be a party, unless the action or proceeding is brought by Trustee.

10,  Transfer by Grantor. '

10.1 consent by Credit Unlon. Grantor shall not transfer or agree to transfer all or part of Grantor's Interest in the Propesty without the pricr written consen! of Credit Union. Any
atteropt o transfar shall entitie the Credit Union to terminate and accelerate the Indobtadness under this Dead of Trust,

A"gaks of lransfer” means the conveyance of real property or any right, title, or interest therein, whether Jegal or equitable, wheth % Y of invo Y. by outright sale, deed,
instalment sale contract, kand contract, contract for deed, lsasehokd interest wih a term greater than throe years, lease-option contract, of any other method of conveyance of seal property
interest. if any B is a corporation, lranzfer aiso Includ any change in hip of more than 25% of the voling stock of Borrower.

i Grantor of prospective transferos appBes to Credit Unlon for consentto a transfer, Credit Union may require such information conceming the prospective transferea as would
noimally ba required from the new loan applicant,

10.2 Effect of consent, If Credit Unlon to one transfer, that t shall not constiute a consent to other transfers or & walver of this section. No transfer by Grantor

shall rellave Grantor of fabliity for p ymant of the Indebled; Following a trancfer, Credit Union may agree lo any extension of time for pay of modification of the terms of this Desd

of Trust of the Agresmant or walve any right or romedy under this Deed of Trust or the Ag without 9 tor from Esbility. Grantor walves notice, presentment, and profest
with respect to the Indabled

11, Security Agreemant; Financing statements,

111 security Agr Thin & shall constitute a security agreement o the extent any of the Property constiutos fixtures, and Credit Union shall have all of the rights of
a secured party under the Uniform Commarcial Code of the state in which the Roal Property is located,

11.2 sacurity interest. Upon request by Credit Unlon, Grantor shai fi ing stat and take wh other action is requested by Credit Union to perfoct end
continus Cred2 Union's sacurity intersst in the Incomo and Porsanal Propaity. Grantor hereby appoints Cradt Union as Grantor's attorney In fact for tho purpose of axecuting any
o Y 12 porfact or continuo this sacurlty interest, Credit Union may, al any time and without further authorization from Granlor, fils occuples or roproductions of this Deed

pact to the Property upon

of Trust as a financing etaloment. Grantor will reimburse Cradi Union for afl expenses incurred In porfecting o continuing this Ry Int

] y t. Upon dafault, Grantor shald assemble tha

Persanal Property and make i avattable to Credit Unicn withins thrse cays ufler roceipt of wikten damand from Credit Union.
113 Moblis tiomes. If the Property ncludes mobiis homes, moter homes, modular homes, of similar siructures, such structures shall be and shall remain Perscnal Property or Real
Property as stated abovs regardiess of whether such sir are affived to the Real Property.and irespeciive of the ciassificstion of such structures for the purpose of tax assassments.

Tbcmnmalornddlbnofnxhuofmgek,ulhe,‘ t upon or I froma base, shall not aRter tho characterization of such structures.
12.  Reconveysnce on Full Performancs.
numumnaotmmuxmmcmwmmmumm
and deliver 1o Truttea a teq for full yance and shall execute ¢nd defiver in
Union's ity int ntha i and the P Proporty. Any yance foe or ¢
13.  Possible Acticns of Cracit Unlon.
The CredR Unlon may take the folicwing actions with pact to your Agi under the circumstances ksted below,
a.  Termination and Accelerstion, The Credit Union may terrminate your Agreement and require Grantor 1o pay the entire tandi
Granlor certain fees if any of the following happen:

(1) Grantor engages in any frawd or material mé pi tatlon In {ion with the Ag: t. For ple, there aro false slat

T— Y
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the Agrasmant, :
s aztions or inactk dv ly affoct the cofaf l'or Credit Union's rights in the coliataral. Fo¢ exampla, i Grantor falls to: maintaln nsurance, pry taxes:

@
transfer ttle to or 828 the cofiateral, pravent the forclosura of any kerma, or waste of the colateral,
b

- Suspsnalon of Credit/Reduction of Crodtx Limit.Crodk Linion may refuse to make addiionaj advances on the Sine of cradd or reduce the credit bmit during any pericd in
which the fodowing exist of occur '

(1) Any of the ciroumstances beted in a,, above,

(2) The vakia o/ G ¢'s dwelling ing the Indebiedi decli llqnlﬁmnuybcbwluppnhodvnmbrpurposnoﬂhoﬁqmm
@) Credit Union ressonably betoves that Granlor will not be abla to meet the repayment roquirements of the Ag dus 10 a materk) ch nG
circumstances,

memdmndmhmymmol
Granter,

(4) Grantor(s) are in default under any maferial obfg ofthe Ag and Goed of Trust,
(5) The i annual percentage rate under the Agreement is reached, !
(6) Any government acticn prevents Credlt Union from imposing the annual p go rate provided for or impairs Credt Unlon's eecurity interest such that the vake of
the ktersst is leas than 120 percent of the cradi fine,
(7) Crodit Unicn has besn notifiad byg gency that would constituta an unsafo and unsound practice,
C.  change inTerms. The Agreemsnt permila Cradit Unlon 1o make cartain changes {o tho terms of the Agrecment at specified times of upon the occuirence of speciSad

14 Acttons Upon Termination,
14.1 Remedies. Upon the of any 1
addilien t any other rights or remeciea provided by law:

a) Wihrespectioal 1y, the Trustes shald have the right to foraciose by netice and sale, and Credit Union shall have the right to forecloss by
Judicial forcclosure, in sither caso in it extont provided by applicable law,

(®) Wiah respect toallor any partofthe Personal Property, Cradit Union shalf have all the rights and remedios of a socured party under the Uniform Commercial Code in
sffect in tho state in which the Credit Union Is located,

(¢}  Crodit Union shall have the fight, without notice to Granlor, to take possession of the Property and coliact the Income
the nat proceads, over and sbove Credit Union's costs, against the Indebtedness. in furtherance of this right Credit Unlon may
use fsea diractly fo Credit Union. If the incorne ks collected by Credt Union, then Grantor krrevocably designates Credi Unilon
in payment thersof in the nume of Grantor and 1o negotiate the %ame and collect the procoeds. Payments by tenants or
shal satisfy the obfigation for which the pay {3 ura made, wheth, the d d Cred Union may exorcize is fights under this subparagraph elher
In person, by agent, of through a raceiver,

(d)  Credi Union shall havo the right lo have a PP p lon of any or a3 of the Property, wih the power (o protect and prosorve tha Property, to
operate the Property preceding foreclosure or sale, and to collect the Incoms from the Property and apply the procoeds, over and above cost of the feceivership, against the Indebtedness,
The roceiver may serve without bond if permitted by bw. Credit Unlon's right to the appointment of a rocetver shal exizt vhether or not the apparent vakia of the Property exceeds the
Indebled by a subst .EmphymembyCredlUnbnshalmxdbquaHynpononMuwhgns:m.

H Grantar remaina in posseszion of the Property ufter the
rantor, Grantor shal become a tanant atwid
ifihe Real Proparty is submitied fo und
owners, pursuant 1 the power of af
)

" 4 adt

Liiad A as att

necessacy ol any time in Credit Unlon's pinion for the p of or the
interext romthe date of expenditure unid repald at the rate of the Agresmenl, Exp paragrapt ( d by Credit Union
whether of nof there is 2 bwsul, the cost of hing rocords, obtaint g litls reports (includi g faports), surveyors' reports, pp | faes, tils i . and fees for the
Trusteo. Attorney fees includa those for bankruptcy preceedings and unticipatod post-judgermant colloction actiors,

16, motice. Any notice under this Daed of Trust shall be in wriling and shall be effective vhen actually delivered or, i malled, shall ba d.

tage propaid, directed (o the address slated in this Deed A
parties. Cradit Union requests that coples of notices of for:
of Trret be sent 10 CradR Union's address, as set forth on Paga ona of this Dead of Trust, If the Property Is in California, the n
Californfa. i this Peeparty Is In Virginia, the foflovdng natice appliss: NOTICE — THE DEBT SECURED HEREBY IS SUBJE
IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
Miscellansous.

ed In this Deed of Trust on transfer of Grantor's Interest, ‘and subject {0 the provisions of ‘applicable law with fespect to
re {o the benefd of the parties, thek successors and assigns,
hip Powsr of Attorney. If ha Real Property is submitted {o unit ownership,Grantor grants an kr s power of atlorney to Credit Unian fo vole in is discretion
on any matler that may come befcrs the bers of the fation of unit Credit Unlon shall have the right to [sa this power of g y only after default by Grantor and may
deciine to exercise this power, a3 Credit Unlon may soe fi.

163 AnnuslReports. It the Property is used for purposes other than grantor's residence, within 60 daya following the close of each fiscal year of Grantor, Grantor shall furnish to
Credit Union a stat of et operating & roceived from tho Property during Grantor's previous fisca| yaat In such dotall s Credil Urlon shall require. “Net operating income® shaj
mean all cash receipts from the Proporty less afl cash expanditures made in tion with the cperation of the Proporty,

164  Applicable Law. The law of the stefe in which the Property Is located shall be ppiicable for the purp of truing and determining the validity of this Deed of Trust and,
determining the rights and remedies of Cradit Union on defaull,

16.8 Joint and severas Lisblity. if Grantor consists of more than one person or entiy, the obligations imposed upan Grantor under this Deed of Trust shall be joint and sevoral.

18.8 Time of Essence. Time is of the essence of ihis Doed of Trus!,

18.7 use.

(a) flocated b Idaho, the Propearty either is nef more than twenly acres in arca or is located wathin an incorp d city or village.
(b) Iflocated in Washington, the Property Is not used principally for agricultural or farming pury 5
(€) Wiocated in Montana, the Property does not exceed fifteen acres and this inst s a Trust Ind fted in conformity with the Small Tract Financing Act of

Montana,

() Wiscatad in Utah, this instrument is o Trust Deod axacutad in conformity with the Utah Trust Deed Act. UCA 57-1-19 ot &oq.
16.8  Walver of Homestsad Exemption. Borrower hersby waives the benafi of tho homestaad exemption as to aff gums socured by this Doed of Trust.
16.9 Merger. There shall be no tnerger of the inferest or estals created by this Deed of Trust with any other interest or estata in the Property af any tima held by of for tha benefz of
Creal Unlon in any capacly, without the written consent of Credit Union. .
16.10 substitute Trustee, Credit Union, s! Credit Union's option, ma
and acknowledged by Cradit Union al
Trustes, and Borrower, the book and

conveyance of
lhoPmpsrty,succoodloouhelitla. oﬂnntooshzlgovemeothecxmsbno(
all other provisions for substiution,

16.11 statoment of Obligation. Ifthe Property Is k1 California, Credi Union may collect a foe not fo d $50 for fumnishing the stat of obEgation as provided by Secton
2943 of the Cvi Code of California,

16.12 saverantiity, Hany pravision in this Desd of Trust shall be held to ba invalid or urenforceabls, the vaidity and enf eabilly of the frik
affacted of impaked,

17.  prior indebtedness.
17.1  prior Lien. The fen ring the Indebled, ‘byithoodomesllslndtnmbwnooonda:ythWlolholonmhg, Y of a prior obligation in the form
ofa:

Chock which Appsss: OTrustoeed (3 Morigage () Other (Spectty):

Tha prior oblgation has a princial .
Grantor

g provisi ¥ 313 not in any way be




 INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON | )
) ss.

County of Lane )

On this day personally appeared before me HARRY M BROWN

to me known to be (or in California, personally known to ma or proved to me on the basis of satisfactory evidence to be) the individual, or

nt, and acknowledged that he signed the same as his free and

, for the uses and Purposes therein mentioned, Given under my hand and official seal this 21st day of August, 1998,

By: SZ(/I/(A& /71.8%1/—/
OFFICIAL SEAL

TERESA HOMER Notary Public In and for the State of: Oregon
NOTARY PUBLIC - OREGON

COMMISSION NO. 313495 Residing at: § ringfield, Oregon
MY COMUISSION EXPIRES JUNE 14, 2892 9 pringfi g

My commission expires: (o ’ | I 200 -

REQUEST FOR FULL RECONVEYANCE
(To be ussd only when obligations have been pald in full)

To: irustee

The undersigned Is the legal ovmer and ho
been fully pald and satisfied.

Date:

Credit Unlon:

By:

STATE OF OREGON: COUNTY OF KLAMATH P oss,

Filed for record oy request of Aspen Title & Escrow ) the 26th . da

of August- AD., 1998 al__3:35 o'clock Ps M., and duly recorded in Vol, M98 ,
of Mortgages onPage 31430 _

Bernetha GLetsch, County Clerk
FEE $25.00 By {;;zum f;zﬁ-nd/




